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PBIHOK CEI'OHA

[To uroram BuepamHux Topros, uHaekc MMBB npubasun B Bece 0,89% U 3aKkpbUIcS Ha YPOBHE
1510,49 nynkroB, ungekc PTC Boipoc Ha 0,55% U OCHOBHYIO CECCHIO 3aKOHUYMJI Ha oTMeTke 1622,07
ITYHKTOB.

I'nans Ha TO3UTUBHOE 3aKpPHITHE CECCUU TOHEAEIbHUKA, HEKOTOpble OMpPKEBUKU 3a/aroTcs
BOIIPOCOM: ITOYEMY K€ HAIlIM IJIOLIAJKH BBIPOCIH, B TO BPEMsI KAK aMEPUKAaHCKHE NHIEKCHI TOJIBKO Havaau
camwkatbes (DJ ynan nHa 1%, S&P camsuncs Ha 1,14%)?

Bcé npocro. Ha camom pene, Haly OT€YECTBEHHbIE MHAEKCHI YK€ B IATHUILY OTBHITpAlU IJIOXHE
HOBOCTH, & aMEpPHUKaHCKUE M €BPOIEHCKUE UTPOKHU C 3alla3/iblBaHUEM OyAyT pearupoBaTh Ha MATHUYHbBIE
na"Hble. OTHAKO KaK s )K€ paHee YIIOMUHAaa, s CYuTaro, 4To Ha pblHKax CIIA cHMXEHHE TOIBKO-TOIBKO
HaunHaercs. Bo3pmeM, nHeBHOW Tpaduk mHAekca DJ, Ha koTopoM OblT cHOPMUPOBAH «TPEYTOIBHUKY,
KOTOPBI NMepBOHAYaIbHO OBbLIT MPOOUT HaBEPX, HO MUCTUHHBIM BBIXOJ[ BCE-TAaKU COCTOsAJCS BHU3. Kak Mbl
3HaeM, Takas (opMaius yaile BCero oTpadaThIBAE€TCsS Ha BEIMYMHY 3aXOJAAIIEH B HETO NEPBOW BOJIHBL
Taxum oOpaszom, Lenu cHKeHus 1o uHjaekcy DJ pacnonoxens! B paitoHe ~12760 myHKTOB.

Ha rpaduxe xe mnHnmexca S&P ™Mbl kiaccuduiupoBani o0pa3oBaHHE «TPOMHOW BEPIIUHBD),
KOTOpast TaKXKe elle MOJHOLEHHO HEe pealln30BaJIach BHU3, LIEJBIO CITyCKa JAHHOH (UTYpHI SBIISETCS paliloH
~1370 myHKTOB.

IIpu 3TOM HalIM PHIHKK BO3MOYKHO YK€ HAaUHYT OTCKOK HaBEpX, BEJb B XOJE BUEPALIHUX TOPIOB,

Poccuickmne HAEKChbI

MHpekebl | 3HadveHne | MameHeHne Hara

MMBBE 1510,49 0,89% | 09.04.2012 18:45

PTC 1622,07 0,55% | 09.04.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 12 929,59 -1,00% 10.04.2012 0:15

S&P 1382,20 -1,14% 10.04.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3319,81 0,19% | 05.04.2012 20:03

DAX 6 775,26 -0,13% | 05.04.2012 20:03

FTSE 5723,67 0,35% | 05.04.2012 20:03

A3unaTtckue NHAEKChI

HANG

SENG 20 365,11 -1,11% 10.04.2012 11:00

KOSPI 1999,90 0,14% 10.04.2012 8:00

NIKKEI 9574,70 0,30% 10.04.2012 8:00

Shanghai

Composite 2 263,78 -0,96% 10.04.2012 7:48

oba BCAYIINX HWHIACKCA W HCEKOTOPLIC LCHHBLIC 6YMaI‘I/I Ipu MOIIBITKC 0OHOBJIEHHS paHeC OOCTUTHYTBIX MHUHHUMYMOB, C(i)OpMI/IpOBaJII/I INOTCHIUAJIbHBIC

KOHBCPreHuu, KOTOPLIC U MOT'YT BCTYIIUTH B PCaAIU3alUIO.

K tomy ke 06a unnekca, MMBbB u PTC Buepa mocturnm Ommkaitimmx renei cHmwkenus B Buae 1481,14 u 1599,57 nmyHKTOB COOTBETCTBEHHO,

KoTopble sBisitoTcst 50% u 38,2% xoppekuusamu o @ubonauun oT pocrta ¢ Havana aekadps 2011 rona.
HNuBecTtopaM cTouT 0OpaTuTh BHUMAHUE Ha:
1. "PocuHedTh" mpoBeneT BHEOUEPEIHOE COOpaHUE aKIMOHEPOB

2. AmomunueBsid TuranT Alcoa Inc. onyOnukyeT ¢puHAHCOBBIN OTYET 3a mporeamuid kBaprai. [IporHo3 cocrasnsier -0,04$ Ha akiuro, B TO Bpemsl

Kak TOJIOM paHee 3TOT mokasarelns coctabiisut 0,288 Ha akiuro.

3. B 18:00 MCK B CHIA BeriiayT nanueie 00 o0bemMe ONTOBBIX 3amacoB 3a (epasb. [Ipenpinyiiee m3mMmeHeHue nokasarens - poct Ha 0,4%.

OxuaeMoe U3MEHEHUE MoKka3aTess - pocT Ha 0,6%.
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Buepa topru Ha ppiHKEe HeTH HayaluCh cpasy ¢
pa3psiBa BHH3, He(hTh Mapku Light ocTaBmiia 3a co0oil «ram»
Ha ypoBHe 102,425-103,125$ 3a Gappernb, Hocie yero mnaaaia
BECh JIEHb M K KOHILY THSl OOHOBMJIA MUHHMYM OT 4 arpersi.

Ha Ooistee menkux TailM-QpeiimMax Mexay BUEpalrHUM
MUHUMYMOM M MHHUMYMOM OT 4 ampeins, oOpa3oBajuch
KOHBEPreHIINH, KOTOpbIE MOTYT MPHUBECTH K YaCTUYHOMY
BOCCTAHOBJICHHIO IIeH Ha HedTh. OJHAKO €clu JaHHBIC
pacxoxaeHusi OyayT CJIOMaHbl, TO CHW)KEHHE MOXKET
TIPOJOJIKUTHCS.

PBIHOK HE®TH
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NHAEKC MMBb

bonee monpoOHbIii  aHanu3

CMOTpHUTE B pazjeiie «PBIHOK ceroaHs».
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Kypc eBpo 38,719 py6.
TA3ITPOM

I[lo wroram TOpProB TMOHENENbHUKA, Oymaru
«["asmpoma» BeIpocan Ha 1%, XOTS OHEM MM yJalloch

OOHOBHTH TPEABIIYIINA MUHUMYM M CHYCTHThCS K 176,21
pyosm.

Kak 51 Buepa 1 nucana, TIaBHBIM I MEHSI BOITPOCOM
ObUIO TIOHATH, YIEpXKaTbCs JH KOTUPOBKM Bbime 61,8%
yYpoBHS Koppekmuu oT pocra 160,1-200,8 pyOreid,
BhIMajatomero Ha 175,64 pyOneit, u cmoryr jnu npoOUTH
YpOBEHb JHEBHOTO (pakTaia Ha TPOJAKY, KOTOPBIHA
pacnoJjioxkeH Ha 176,33 pyOmsax.

OueBuAHO, YTO MpPOAaBIaM HE yIAJIOCh HU TO, HU
Apyroe, la W Cuja JaBJCHHUs SIBHO OblIa y)Xe He Ta, pa3

MOSBWINCH  TMOTEHUUATBHBIE  KOHBEPreHIIUH  MEXKIY
MUHUMYMAaMH.
Takum 00pa3oM, BEpPOATHOCTH BOCCTAHOBJIEHUS

KOTUPOBOK OYCHb BBLICOKA U UX LCJIb MOKET CTAaTh MOABEM K
CKOTUICHHUIO  CKOJNB3AIIUX CPENHUX, KOTOpBIE ceiuac
HaxoJATcs B paiione 184 pyouiei.
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JYKOII

AHanornyHas KapTHHA BBIPUCOBAJach U Ha rpaduke
akuii «JIykoiina». brarogaps BuepamrHemy 1000eIeHHOMY
CIIyCKY, KOTHPOBKH CMOTJIM OOHOBUTH TMPEIbLIYIIHI
MUHUMYM H YCTaHOBUTH HOBBIN Ha oTMeTke 1751,3 pyOueit.

Mexay MUHUMYMOM, pacroJIO)KEHHBIM Ha YpOBHE
1760 pybneir m ormerkoit 1751,3 pybneit oOpa3zoBaiuch
TaKXe MOTCHIUAIbHbIE KOHBEPTEHIMH, a 3TO 3HAYUT, YTO
€clii OHM He OyayT ciIoMaHbl, TO aKUMUHU MOTYT Haydarb
TEXHUYECKUH OTCKOK HaBepX, LEIbI0 KOTOPOTO MOTYT
ABIISITBCSL clenyromue ypoBHU: 1829 pyOneld — aHEBHOM
¢dpakTan Ha TOKYNKY u paiion 1845-1850 pyOuei.
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I'MK HopHuxenn

Buepa akuum I'MK «Hopwibckuii  Huxens»
npubaBuiu 0,43%, XOTS TakKe KaK U OCTAIbHbIE «(DUIITKI»
BHYTPH JIHS OOHOBJISIJIM CBOU MUHUMYMBI.

I'naps Ha WX JHEBHOW TpaduK, MOKHO 3aMETHTH,
4TO BCE CITYCKH B paiioH 5250-5270 pyOineil BBIKynanuch, U
BUEPALIHUI JEHb HE CTal MCKIIOUYEeHHEM. TakuM oOpazom,
moJlararo, 4To B KpaTKOBPEMEHHOM TiepHojie Haunboiiee
BEPOSITEH OTCKOK KOTHPOBOK HaBEpX, MPUMEPHO B palioH
ckomp3sen cpenqneit EMA21 Ha aHsX, KOTOpasi HAXOIUTCA
Ha ypoBHe 5470-5490 pyOneit, yem wuX HanbHEWIEe
CHIDKEHHE.
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JUBUJIEHIHASA CTPAHUYKA

Axuuu, pasMenieHHsle B xone «HapoaHoro [IPO» BTB Oyayr BbikynaTtbes y
BCEX aKIIMOHEPOB — IOPUINYECKUX U (PU3NUECKUX JIMILI, PE3UIACHTOB U HEPE3UJEHTOB,
KOTOpBbIE BiIaJieny OymaraMy Ha MOMEHT UX pa3meleHus 24 mas 2007 rona, a Takxke
no coctosHuio Ha 1 ¢epans 2012 romga. OO0 stom 3asBui rinaBa BTh24 Muxaun
3agopHOB. AKIuMU OyQyT BBIKYIUIEHBI MO II€HE pa3menieHuss — 13,6 KomeWku 3a
Oymary.

OauH akuoHEp MMEET MPaBO MPEABSBUTH K BBIKYNY 3 MJIH 676 Thicau 471
aKIuIo, TO €cTh Ha cyMMYy He 6osee 500 Tricau pyoueit. Cpok npuema 3assBok — ¢ 12
Mapta no 13 ampens srtoro roga. Axuuonepsl BTDB, KoTopble mpencraBsaT cBOU
Oymaru K BBIKYITY, HE TIOJy4aT AuBuAeH s 3a 2011 ro.

http://www.bfim.ru/articles/2012/03/02/vtb-vykupit-svoi-akcii-ostaviv-ih-vladelcev-bez-
dividendov.html

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 nioHsa 2012 9,29

25 anpens
rasnpom He¢hmb 2012
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6ep6aHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
Tamuegpmb
(AO/AIN) 14 mas 2012 29 noHs 2012 7,171
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHe¢hmeza3s
(AO/AIN) 11 mas 2012 0,93/2,15
®CK 14 mas 2012

* 1o mepe nosieneHusi uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy
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