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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLWA. [uHamuKa npom3aKa3os
OKa3anacb cnabee OXKMOAHWHA
(cootBetcTBEHHO 1,3 U 1,5%). Kpome Toro, npoToKkon
nocnegHero 3aceganHma ®PC ot 13 mapTa He cogep-
aN OMMAAEMOro MHBECTOpPaMu OOCYKAEeHWA BO3-
MOXKHOocTen QE3, 4TO NMOKa He OCTaBAAET AaXKe Haje-
Abl Ha OOMONHUTENbHbIE MEePbl MOHETAapPHOro CTU-
MynMpoBaHuA. OCHOBHble Maen NPOTOKONA: NepcrneK-
TMBblI 3KOHOMMKM YAY4LLUANCH, HO YpOBeHb He3pabo-
TULbI BCE elle HaXoAMTCA Ha BbICOKOM YPOBHE, WH-
bnaunAa nog, KOHTPOIEM, XOTA POCT LEeH Ha HedTb U
COLEPKUT NHPNALMOHHBIE PUCKKU, OENCTBUA BNACTEN
EC no yperynvpoBaHuio oarosoit npobsiembl nosu-
TUBHbl ONA aMepUKaHCKMX MHBECTOPOB. bupxu 3a-
KPbIIMCb MOHUMXKeHMeMm: nHaekca Dow Jones Ha 0,95,
S&P Ha 1,02, NASDAQ Ha 1,46%.

Poccua. Kak 1 nporHosmnposanu EBpoduHaH-
Cbl, 6€3 BHYTPEHHUX APANBEPOB N CUIbHON BHELUHEN
NoALEPKKN UHAEKCHI CHM3MAncb: MMBB Ha 2,4, PTC
Ha 2,96%. Ha ¢oHe cHUMKeHMA BUprKeBbIX MHOEKCOB
pOCAM KOTMPOBKKM ABTOBA3a, B MOMeHTe A0 3%, npu-
YMHA B MYCKe HOBOW NPOU3BOACTBEHHOM NMHMM Lada
Largus ¢ yyactmem npembep-muHUCTpa. COCTOANOCH
coBellaHMe MO pPa3BUTUIO OTEYECTBEHHOM aBTOMO-
61NbHON OTpacan B YCNOBUAX BCTynaeHus Poccuu B
BTO.

Ha aykunoHe MuHpuHa no OP3 cnpoc B aBa
pasa npeBbiCUA NpeasioXKeHne, cpeaHeB3BeLeHHan
poxoaHocTb 8,19%, noraweHue B pespane 2027 r.

YMCTbIN BbIBO3 KanuTana YaCTHbIM CEKTOPOM
3a nepsbli KBapTan coctasun 35,1 mnpa. gonn., B
ToM yncne 6aHkamn 16 mnpg., NPOUYNMM CEKTOPaMMU
19,1 mnpa,. B uenom 3a 2011 rog oTTOK KanuTana 6bin
paseH 80,5 mapa. gonn.

MpuHATO peweHne o nposeaeHun 7 n 8 mas
(BbIXO4HbIE AHW) TOProB Ha 06beAMHEHHOW BUpKe.

CeroaHa coctouTcAa cbe3g Accoumauumm poc-
CUMACKMX BaHKOB, BHMMaHWe ByaeT cocpeaoToO4YeHO Ha
NnoBbllWEeHNM ponn BaHKoB B obecrneyeHMn 3KOHOMU-
YecKoro pocTa.

EBpona. CtaBka peduHaHcuposaHua ELLE oc-
TaB/ieHa Ha nNpeXKHem ypoBHe 1%, Kak Mbl U OXuAa-
nn. BBIM eBp030HbI B 4-M KBapTane cHu3uaca Ha 0,3%.
Yto KacaeTcA nocnedHer CTaTUCTUKM NO TeKyLemy
roay, To oHa 6osnee onTMMUCTUYHA. TaK, XoTA 06bem
PO3HMYHBIX MPOAAXK 3@ MecAL, U noHu3uacA Ha 0,1, Ho
BCE e MeHblle, Yem oxuganu (0,2%). Nnaekc geno-
BOW aKTMBHOCTU B cdepe ycyr eBpo30HblI MeHbLle 50
NYHKTOB, HO 3a mecay, ysenmuunca ¢ 48,7 po 49,2
nyHKTa (oxkmuaanock 48,7), no Ucnauuu c 41,9 oo 46,3
nyHkKTa (oxunganocsb 42,0), no Utanuu c 44,1 po 44,3
(oxkupanoce 44,5 nyHkra), no ®paHuum c 50,0 ao
50,1 nyHKTa (oxkuaganocb 50,0), no FepmaHum ¢ 51,8

MSCI Indeces, NyHKTbI
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00 52,1 nyHkTa (oxunpganock 51,8), no Benmkobpurta-
HuK ¢ 53,8 go 55,3 nyHKTa (okmnaganoch 53,4). Obbem
npomsakasos B lepmaHun 3a mecay, Boipoc Ha 0,3%,
oXuaancs poct Ha 1,4%. WicnaHuAa B oyepeaHol pas
pasmectuna rocobauraumm, Ho C MEHbLUMM CNPOCOM
u nop 6onee BbICOKYHO AOXOAHOCTb MO CPABHEHUIO C
aHaNOrMYHBIMM ayKUMOHamK paHee. K corkaneHwuio,
pasmelleHne Nocaef0Bano 3a 3aABAEHMEM MpaBU-
TeNbCTBa O POCTe YPOBHE rocAonra cTpaHbl. Pesynb-
TaT Topros B muHyce, FTSE 100 =-2,30, DAX =-2,84,
CAC 40 =-2,74%.

A3us. bupxun Kntaa n FoHKoHra Byepa 6bian
33KpbITbl B CBA3M C BbIXOAHbIM AHEM (MOMMHOBEHME
yconwwux). OcTasibHble BUPKEBbIE UHAEKCHI C/ef0Ba-
nm 3a anHammkon CLUA: Nikkei cHmsunca Ha 2,29,
Kospi Ha 1,48%. KOTMPOBKM aKL M ANOHCKMX IKCMOP-
TEPOB CHUXA/NUCb TaK}Ke B CBA3M C YKpenjieHuem
MeHbl.

3onoTo. lpoToKon nocnegHero 3ace-
naHua ®PC CLUA (cm. Bbiwe) cnocobcTBoBan ykpen-
NIEHUIO A0NNapa U COOTBETCTBEHHO CHUMKEHWUIO UEH
TOBapOB, HOMWHMPOBAHHbLIX B 3ToN BantoTe. Ecau
AM Fixing oduumanbHo coctasun 1631,75 gonn. 3a
YHUMIO, TO B 4eTBepr yTpom ¢btoyepcbl Ha 3010TO
=1625,2, cepebpo = 31,45, nnatmHy = 1600,88, nan-
naavi = 633,4 gonn./yHums.

He¢tb. [aBneHne Ha UeHbl OKa3bliBa-
10 OXXMAaHWe HOBOW CTaTUCTMKKM MO 3anacam HedTm
8 CLLIA, a NOCKO/IbKY MHBECTOPbI K43N UX MOBbILe-
HUA, HepTb yMepeHHO KOppeKTUpoBanacb. Tak, K
13.30 BTOpHMKa UeHa Brent coctaBnana 123,82, Light
Sweet 103,63 gonn. 3a 6app., a yTpoOm B YETBEPT YKe
cooTseTcTBeHHO 123,07 1 102,2 gonn./6app.

CTaTUcTUKa U cobbiTua. 13 Hanbonee
Ba’KHOMN CTAaTUCTUKWM, KOTOPAA MOKET MOBAMATb Ha
X0[4, TOPros, *KAem faHHble 06 obbeme NPOMbILLIEH-
Horo npoussBoAacTea B lepmaHum (14.00), peweHune
baHKa AHMAMM O KAOYEBOM MPOLEHTHOW CTaBKe
(15.00), maHHble no pbiHKY Tpyaa CLUA (16.30). Byepa
Obln  3aBeplwaoWwmMii AeHb NO  PeCcTPYKTypu3aumm
ponra lpeuunn, 34ecb Mbl CHOPNPU30B HE KAaan, HO
odurumnanbHoM nHbopmaumm ewe HeT. BHeWwHnn ¢oH
C yTpa HEOAHO3HauYHbIM, HO Nyylle, Yem bbln BYEpa:
¢btovepcbl Ha Dow Jones B natoce, A3ma TopryeTtcs
pa3HOHanpaB/AeHo, LeHa HedpTn npobyeT pactn. Poc-
CMIACKME N/IOWAAKM OCTaloTcAa no-npexHemy 6es
BHYTPEHHUX ApaliBEPOB POCTa, €4UHCTBEHHbLIM CTU-
MY/JIOM ABAAKOTCA KOMQOPTHbIE LEHbl aKuui, ecnm
TONbKO N03uTMB byaeT nogaep:aH ussHe. Ho 3anaa-
Hble OGUPXKM CcerogHA TOPrytT HaKaHyHe AJIMHHbIX
BbIXOAHbIX W BPAA, M MHBECTOPbI PUCKHYT MNOKYNaTb.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:
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MpupoaHsl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




