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CLWIA. TpagMuMOHHO pa3-

MeleHne rocobnvraumii npuseno—k
OTTOKY cpeacTs U3 akumin, Dow Jones =-0,33, S&P 500
=-0,28, NASDAQ =-0,07%.

Poccua. Topru 3aBeplinancb HeysepeH-
HbIM CHUXeHnem mHaekca MMBB Ha 0,69, PTC Ha
0,77%.

Mo pesynbTaTam npownoro roga pas-
meweHne MuHPMHOM PO BrogsKeTHbIX AeHer nog
NPOLEHTbl Ha 4eno3nTbl B KOMBaHKM NpuHecso B de-
nepanbHblit BlogKeT gongoxon B cymme 6onee 800
MJIH. gonn. Tenepb C UIOHA NAAHUPYETCA 3TOT KaHan
nononHeHua 6logyKeTa MCNONb30BaTb Ha b6onee WH-
TEHCMBHOW OCHOBE, OCYLLECTBNAA exeAHEeBHble pas-
meleHna n nposegeHue caenok PEMNO nopg 3anor
rocbymar, npuyem, peyb UAET O HEOO/bLUMX CYMMAX,
KOoTopble byayT pasmewaTbes Ha 1,2,3 aHA. HenoHAT-
HO, 0AHaKo, KaKkoh 3ddeKT Obl NOAYyYEH OT UCMOSb-
30BaHMA MUHPUHOM 3TUX U3BATLIX U3 PeasibHOM KO-
HOMMKK 800 MAH. JOAN. B MPOLWJIOM Fogy M 3a4yem
ceyac MuHPUHY pa3BMBaTb OrPOMHOE HOBOE Ha-
npasneHue AeATeNbHOCTM BMECTO ONepPaTUBHOIO B/O-
EHUA «BpeMeHHO cBOBOAHbIX CpeacTs» B GUHAHCK-
poBaHME HACTOATENbHbIX HAPOAHOXO3ANCTBEHHbIX
npo6aem.

EsBpona. bupxu Esponbl Ao nonyaHAa
TOProBaAuCb B MN/OCE, WUHBECTOPblI C ONTUMWU3MOM
CMOTpenn Ha npeacTosAwee 3acefaHne MUHUCTPOB
¢vHaHcoB eBpo30oHbl 30 M 31 mapTa No peleHuto
[oNroBbix Npobaem. OfHaKO NOCAe NONYAHA OHU YXKe
6bIM He TaK yBepeHbl, CeCCUA 3aKpblacb MUHYCOM:
FTSE 100 =-0,56, DAX =0,0, CAC 40 =-0,92%.

Mexay Tem, ABHbIX NMPUYUH TaKon Au-
HAaMMKN He 6blio. Tak, HECMOTPSA Ha HacTonuymBble
UHUUMaTMBbl PpaHuMm n FepmaHuM No BBEAEHWUIO
Hanora Ha PuUHaHcoBble TPaH3aKUMW, OCTa/bHble €B-
ponenckne CcTpaHbl BbICTyNalOT MNPOTUB MNof06HOM
mepbl. MUHUCTP dUHaHCOB MepmaHMKM B oyepesHomn
pa3 KOMMEHTUPOBAN 3Ty CUTYaUMIO C COMKaNEeHUEM,
YTO NPUAAN0 UMNY/bC POCTY KOTUPOBOK HAHKOB.

Pe3ynbTaTbl ayKUMOHOB MO pasmeLlle-
HUIO MCNAHCKUX U UTANIbAHCKMX rocobamraumin noka-
3a/IM CHUMXKeHWe cpeaHeB3BeLIEeHHOW AO0XOAHOCTM, a
CNpOC, HaMnpoOTWB, CYLLECTBEHHO MPEBbICMA Mpenso-
JKEeHWe, HOBOCTb B uUenom 6blia nosutusHon. Bo
®PpaHuMM NOBbICUACA MHAEKC NoTpebuTenbckoro Ao-
Bepua. OPuuManbHOroO pelleHna o aaTe NpoBeaeHUA
nap/saMeHTCKMX BbI6OpOB B peLMn noka HeT, HO Hau-
6onee BepoATHON paTtoi asnAeTca 6 mas.

A3ua. bupxkun BTOpHMKa, BCes 3a CLUA,
BYEpa 3aBepLIMAN ceccuio npeobnagaowym pocTom,
Nikkei Ha 2,36, Kospi Ha 1,02, Hang Seng Ha 1,83%.
CHUKeHMe Habnwoganocb TonbKo no SSE Ha ypoBHe

MSCI Indeces, NyHKTbI
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0,12%, a npuymMHa B TOM, YTO Ha $OHe 3ames/ieHuA
9KCNOPTA, a TaKXKe rocyaapCTBEHHbIX Mep MO CHUXKe-
HUIO LeH Ha Xunbe B Kutae uuctasa npubbiib npo-
MbILUNEHHBIX KOMNAHWUWA CHU3MNacb B AHBape-
despane (Bnepsble ¢ 2009 r.) Ha 5,2% OTHOCUTENBbHO
npownoro roga. KpynHeiwas 8 mmpe no pbiIHOYHOMN
CTOMMOCTU cTpaxoBas KomnaHua China Life Insurance
TaK)Ke MoKasasa CHUXKeHue Yncton npmbbian 3a yer-
BEPTbIA KBapTan Ha 82%, a 3a Becb 2011 rog Ha
45,5%.

3onovo. Mocne 3aasneHua rnasbl PPC
CLUA o HeobxoanmocTn 6onee 6bICTPbIX TEMMNOB POC-
Ta 9KOHOMWKM AOANAP Havyan NagaThb, YTO NoAAepIKa-
/10 KOHTPaKTbl Ha AparmeTaniibl U cbipbe. Ho cerogHa
YTPOM MHBECTOPbI YKe GUKCUpoBaam Npubbiib, Gbto-
yepcbl Ha 301010 1679,9, cepebpo = 32,55, nnatuHy
= 1640,6, nannagnit = 655 gonn./yHums.

Hedtb. Poct HedT™ Ha nagatowem
JoNnape cnerka CAep’KMBaeTcA OmnaceHUAMM pocTa
3anacoB HedTn 1 HedTenpoaykTos B CLUA, B pe3synb-
TaTe UEHbl CerogHA yTpomM cocTaBuan no Brent
124,88, no Light Sweet 106,76 gonn./6app. (Buepa
nocne noaygHa coorsetrctBeHHo 125,71 wn 107,29
aonn.).

CTaTUCTUKA U cobbiTna. 113 Hambonee 3Hauu-

MO MHbOpMaLUK KAEM HOBOCTU C cammuta G7 B
Ceyne, a TakKe cTaTUCTUKY: BBIM ®paHumnm 3a 4 kBap-
Tan (9.30 mck), BBM BennkobputaHum (12.30), 8 CLLA
- 3aKa3bl Ha TOBapbl A/ NTENbHOFO MO/Ib30BAHMA
(16.30), 3anacbl HedpTH 1 HedTenpoaykTos (18.30).

®bloyepcbl Ha amepuKaHckue bupxke-
Bble MHAEKCbl YTPOM TOPrylTCA pa3HOHanpaBfeHo,
A3unA B MMHyce, UeHa HedTM cHUKaeTca. CoepbaHkK
cerogHAa npeactaBuT  GUHAHCOBYKO OTYETHOCTb MO
MC®O 3a 2011 rog, KoTopas morna 6bl cTaTb Apaut-
BEpPOM pocTa HBUpKeBbIX MHAEKCOB, ecan bbl He no-
CNefiHWUW AeHb HaNoroBbIX NAaTexKen (Hanor Ha npu-
6bl1b, NpMepHO150 mnpa,. py6.) U noraweHme PE-
MO ot UB (6onee 140 mnpa. py6.). ®akTop HepocTa-
TOYHON J/IMKBUAHOCTU MOMKET YCUIUTbCA B CBA3WU C
pa3smelLeHnem rocobamnraumin CLUA (cm. Haw npeapi-
Oywmii 0630p) M NPU OTCYTCTBMU CUIbHOTO BHELLHE-
ro NO3WTMBa CTaTb NPENATCTBMEM POCTA AR POCCUI-
CKUX BUpPK.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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HedTb mapku Brent: HeaenbHble
HedTb Mapku WTI: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




