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28.03. bbiky MOMbBITAINCh TECTUPOBATH YPOBEHb MOCIEAHEr0 JOKAJIBHOTO MAaKCHUMYyMa, 3@ 4TO U
ObLTH «HakazaHbl». Pesynbrar ToproB HeraruBHbINA -0.332%, HO ObIUBM TO3WIIMK TOpa3ao Oosee

PEeIIIOYTUTECIILHEL.

27.03. BeIKM CyIIeCTBEHHO NMPEB30LUIN CKPOMHBIE OKUIaHUA, pocT cocTaBmil +1.176%. U Ha pbIHKe cpa3y HOsBIsSETCS
orpeneneHHOCTb. Ocraercs NpOOUTh MOCIEAHWH JIOKAIBHBIH MakCUMyM, M OyleM IUIaHMpOBAaTh IIOCIEIYIoIee
JIBUDKEHUE.

26.03. JlelicTBUTENbHO, MOAMECPKKA TONTOCPOYHO JMHUHM TPEHIA ChIrpaja CBOIO poib. [IATHUYHBIN pocT MHAEKca
cocraBua 0.265%. OnHako cuuTaro, YTO MOKAa PHIHOK HE ONPEACTHiCs ¢ MepCleKTHBaMU Ha Onvkaifinee Bpems. JTo
Oyner 3aBUCETh OT CIIOCOOHOCTH MeJBe/Iel MPOOHUTh TMHUIO TpeHaa. Ho craBky Jrydie Jienath Ha ObIKOB.

23.03. B pesynsrare BuepamiHero cHuxenus -0.598% wuHaekc MpakTUYECKH AOCTUT HUKHEH TpaHMIIBI BOCXOMSIIETO
KaHajla M OJHOBPEMEHHO VIEPINCh B CPEAHECPOUHYIO CKONB3sIIyr0. Haneroch, 4YTO AWMCUMIUTMHUPOBAHHBIH
aMEpUKAHCKHH PBIHOK 00s3aTebHO OTpearupyeT Ha JaHHbIe COOBITHsS Koppekuumeil. Cepbe3Hoe NpoOUTHE JIMHHUU
TpeHzaa OyJeT 03Ha4YaTh 3aBeplIeHHe CTONb 3aMedaTeIbHOrO TPEH/A.

22.03. OdueHb MIABHO HWHAEKC MEPEXOJUT B KOPPEKUHIO. OTO JBIKEHHE B TOJHOM COIVIACHH C COCTOSHHEM
Stochastic’a u RSI. IlepBoe KOppeKIIMOHHOE IBMXXEHHE OTPAHUYMIOCH MOAJEPKKOW OBICTPOH CKONB3SILEH.
Crnenyromieii eme 6onee BaXHOH Oyner momaepkka ymaum Tperaa (~ 13000 m), omHako He OymeM 3aberaTh BIIEpE.
[Toka Ha TIOBECTKE JHS MeIBEACH — MPEOIOICHUE OBICTPOM CKOMB3SIIEH.

20.03. Ilo BceM pbIHKaM CHUTyalllsl NPOTHUBOpEUMBAas, HO TMPOSBICHHE Be3lle pa3Hoe. B YacTHOCTH, HHIEKC
aMEpUKAHCKOTO pPBIHKA B SIBHOM IIO3UTHBE, HO €r0o JIBIDKEHHE CAEP)KHBAETCS APYTUMH MHPOBBIMH PBIHKAMH.
[ocnennue, B cBOIO o4epelb, Bpoae Obl M XOTEIH MOAIMUTATHCS TIO3UTHBOM OT aMEPHKAHIIEB, HO HE MO3BOJISIIOT CBOU
npo6nemsl. [Tomydaem poct, HO OY€Hb HEPBO3HBIN, TOTOBBIN B JIIO0YI0 MHUHYTY 00OpBaThCSL.
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28.03. Oyenb poOKO, HO BHOBb HaYMHAETCS Pa3BOPOT PbIHKA OT BepxHeH rpanuilsl OokoBrka. Ho
Oosiee yBEpeHHO 00 3TOM MOXKHO OyA€T TOBOPHUTH IOCJE MPEOJOICHHUS MEIBEASIMH IOAJEPKKU

OBICTPOM CKOJIB3AIICH.

27.03. lo Tex mop, MOKa IleHa B IpaHMIaX yKa3aHHOIO Kopuaopa J00aBUTh K paHee CKa3aHHOMY Hedero. Panee
BBICKa3bIBAJIOCH TIPEANOIOKEHNE O TPEAIIOYTUTEIBHOCTH BOCXOSIIETO JABIKEHHsS, OIHAKO OYEHb BEPOSTHO, YTO
HAYyHETCS OHO OT MOAJEPKKHU JIMHUU TpeHaa oT 19.12.11.

26.03. Kak u npenmonaranock, HIDKHSS TpaHHWIla OOKOBMKAa OKa3alach HENpOOWBaeMOW Juisi MenBenei. B pesynbrare
POCT, IIpUYEM JIOCTaTOYHO arpeccHBHBIA. Ho cToNb ke HENmpHCTYNHOHW OKa3zajach M BepXHss IpaHula. belku Obuin
oropornieHpl. TakuM 00pa3oM, COCTOSIHUE PHIHKA B IICHOBOM KOPHIOpE, OTPAaHHYCHHOM CBepXy ypoBHeMm 126,5 $, a
CHH3Y CPEIHECPOYHON CKOMB3sMICH JuHUeH oT 5.01.12 OymeT coXpaHsAThCs eIlle HEKOTOpOe BpeMs.

23.03. B pesynbrare ouepenHOro MOHM)KEHHS! LIEHbI PBIHOK MPHUCTYMWI K MPOBEPKE Ha MPOYHOCTH HIDKHEW IpaHUIIbI
yKazaHHOro paHee ciaboBocxofsmero kanana. OIHOBPEMEHHO MPEISTCTBHEM Ha MYTH MeIBEAeH BBICTYITHIIA
CpemHecpoUHasl CKONb3smIas. Tak 4To HajeeMcs Ha MOJIOKHUTENBHBIA PE3YJIbTaT CEroHsIIIHIX TOPTOB.

22.03. PrIHOK MpOROIDKAET YIEP)KUBAThCA B KOPHUIOpPE, CHU3Y OrpaHUYEHHBIM CPeIHECPOYHON CKONB3SIIEH, a CBEpXY
ypoBHeM 126,58. [To-nipeskHeMYy, COXpaHsieM CTaBKY Ha MOBBIIICHHE.

20.03. Tloka neHcTBUTENBHO, OBIKM HE B COCTOSHHM ITPEOAONIETh BEPXHIOK TpaHuny OokoBuka. Ho peiHOK Obramii u
PaHO WIIN TIO3[IHO MPETSTCTBUE OCTAHETCSI 033 1.

19.03. HaOmronaem peakiuio ObIKOB Ha MONBITKY ME/IBENEH MepexBaTuTh MHUIUATHBRY. UyTh 3armo3aanas, HO 3aT0 OYeHb
yoenuTenpHas, 4ToObl He 3a0bIBajM, KTO Ha pPBIHKE ceroiHs TaBHbIA. Hy, a JokanbHO, BCe ke OOKOBHK, BEPXHSs
rpanuna koroporo 126,5 $, tak uto ceromHsIIHEe POTOKEHAE POCTA — HE OYEBHTHO.

16.03. INpouzouuio 3HaYMMOE COOBITHE — MPOOUTA JIMHHS BOCXOMSIIErO TpeHJa. B TakoM ciydae O4eHb BEPOSTHO
JBIDKEHHE K crenyromed nuHun TpeHna ot 19.12.11. IlpaBaa, Ha myTH K Hell NPEACTOUT HPEOIONETh MOAIEPKKY
CpeIHECPOUHOM CKONB3SAIIEH, a TaKkKe MOAMEPKKY BepxHel rpanuilpl kaHaia ot 05.01.12, o KoTopyro HHIEKC y)Ke BUepa
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28.03. Iloka ycwiuii OBIKOB XBaTWjo JMIIb HAa TO, 4YTOObI JOTAHYTHCA JO CPEAHECPOUYHOI
ckonb3sauieil. Otkyna oHu M Obuin oTOpomieHsl -2.190%. IllaHchl Ha MOBTOPHYIO MOMIBITKY
MIPEOJIONIETh COTIPOTUBIICHUE CKOJB3SIIMX COXPAHSIOTCS, HO OO0Jiee MPENIMOYTHTEIBHBIM SBISETCS
JBVDKEHHE BHU3 K MHOTOYHCIICHHBI JIMHUSIM BOCXOZSIIET0 TpeHAa. JlaHHOoe nBmkeHue OymaeMm

AHAJIM3UPOBATH IOCJIC HpO6I/ITI/I$I IMOCJICAHETO JIOKAJIbHOI'O MUHUMYMaA.

27.03. aaexc npoaeMOHCTpUPOBA OCTaTOYHO CUIIBHOE Bocxosiee aBmkeHue +1.690%, B pesynsrate JOCTUTHYTa
HIDKHASA TpaHuia ciaboBocxomsmniero kanaiga or 10.02.12 u TaM ke CONMpOTHBICHHE OBICTPOM CKojb3smied. Ecnu
CerofHs ObIKaM yJIacTCs 3aKPEMUTHCS BHIIIC YKa3aHHOW JIMHHUH, TO MOSABIISIOTCS MIAHCHI Ha MPOJOKEHUE BOCXOISIIETO
nBwxeHus. K cTatu, MaHHOMY CIICHAPHIO CHJIBHO MOABITPBIBAcT Stochastic, KOTOpBIA YyKe pa3BepHYICS B 30HE
MepenpOIaHHOCTH.

26.03. [lunamuka TSTHUYHBIX TOPTOB OKa3ajach COBCEM HE OUEBUIHOW. MeaBenu MPOMOIKWIM JIaBJIEHHE W UM
ynajock chopMupoBath Low Hibke mpensiayiiero. Ho okoHUaTeIbHBIN pe3ylibTaT BCe e Ha CTOPOHE 000POHSIOITUXCS
+ 0.983%. B crnoxuBIieicss cuTyalluu HE3HAYUTENbHBIA TMOXBEM HMHJEKCA BIUIOTH IO CONPOTUBIIEHUS CKOIB3SIIUX
CpemHUX OYIET ABIATHCSA KOPPEKIHEH.

23.03. Poccuiickuii MHAEKC €Ile pa30K MPOTSCTUPOBAB HIDKHIO TpaHMIly ciiaboBocxomsmiero kanaga or 10.02.12
YBEPEHHO BBIIIEI HA TPAHUILY paszeia Bocxomsimero Tpenaa or 13.12.11. Ilpobutrue yka3aHHOMN I'paHHIIBI IPUBEAET K
Mepexoqy phIHKA TION BIMSHUE MEABEIACH Ha JUIMTENbHBIA mHepuon. Ho ceromus Bpsa JIM MPOU3OHMICT yKa3aHHOE
coObITHE, XOTS OBl ITOTOMY, YTO B IIATHHIY OymeT (puKcamus CHCKYIATHBHON MPUOBLIM, HAKOIUICHHOW 3a HENCII0
TaCHUs.

D «[10XOAHbIA AOM UHBECTOPA» :
410012, r. Capatos, yn. Bonbckas, 70 == BEPLUEHNIO CACNOK C LieHHBIMYT Gy Maramu7=—
TenedoH: (8452) 39-00-01 BTO”""O B
www.ddinvest.ru / e-mail: analitika@ddinvest.ru sl o



NOXOAHbIN A0M
MHBECTOPA

28.03.2012

rasnpom Daily

GAZP (185.750, 186.1 q .750, -2.00999)

200

195

190

185

180

175

170

165

= 10000

I e A o

70

- 60
- 50
N - 40

7 |14 |21 l2s | s |12 |19 |26 I3 lo |16 |23 3o] e |13 20 o7 | 5 |12 |19 |26 |2
[November |December |2012 |February [March |April

28.03. YoeautenbHas depHas ceuda -1.088% cBHIETETBCTBYET O TOM, YTO MEIABEAM JIOCTATOYHO
JIETKO CIIPaBUJIMCH C TPOTMBHHUKAM HAa COTIPOTUBIICHUHU OBICTPON CKOJB3SIICH cpenHei. Bo3MoxHO,
Ha ATOM KOPPEKIHS U 3aKOHYUTCS, HO HE CIICAYeT MCKIII0YaTh BAPHAHT MPOJODKEHUS KOPPEKIIHH

BILIOTH JIO YPOBHS CPEHECPOUHOI ckoub3siel. Takoi BapuaHT npeiaraercs Stochastic’om.

27.03. Koppekumsi mpomomxunack +1.361%. CeromHs 1eHa HENPEMEHHO JOCTUTHET CONPOTHUBIEHUS OBICTPOH
CKONB3silIeil. Pe3ynbrar JaHHOTO B3aUMONEHCTBUS W ONPEACIHMT [BIDKCHHE Ha Onmkaiinyro mnepcrektuBy. Ecnm
0CTaBaThCs MOCIIENOBATENbHBIM, TO OT CONPOTHUBIEHHS OBICTPOH, 2 BOBMOXXHO M CPEAHECPOYHOH CKOJIB3SIIIUX CIEAYET
LIOPTUTD.

26.03. Xorst 1 He OBUIO 3HAUUTENIFHOTO MAJICHUs! PHIHKA B IISITHUILY, HO COMHUTENIBHBIN IONOXKHUTENBHBIN pe3ybrar
0.452% cBuaeTEeNbCTBYET O SIBHOM IpeHMYyIIecTBe MenBeneil. EcTh Hanekna, YTO PHIHOK HE TOJNBKO JOCTHIHET
HaMEYEHHOM 1IeJIH, HO U TPHUJIET K HEH BO BpeM.

23.03. Pesynsrar cyrydoo HeratuBHBIA -2.051% 0€3 KakuX-JIHOO MOMBITOK CO CTOPOHBI OBIKOB XOTSA OBl HEMOIO
OThITpaThCs. J[BM)keHME K HaMEUEeHHOW LIeNIU C y4eTOM BPEMEHHOro (hakropa IpeAronaraeT JHIIb He3HAUYUTEeNbHbIE
KpaTKOCPOYHBIE KOPPEKIIMOHHBIE (pparMeHThl. [lymaro, 4To cerofHs MeaBeau HeMHoro paccrnabstcs. K cratu, ato Oyzer
HETUTOXOM MOBOJ K J00aBJICHUIO/ OTKPBITHIO IOPTOB.

22.03. Heckonpko MpOBajJbHBIX CECCHMH M PHIHOK TOTOB IOJHOCTBIO TEPEUTH BO BiIaJeHUE MenBeae. B maHHOIM
CUTyallUl OIEHHMBAEeM IIEPCIIEKTHUBBI MOCIEAYIOIIEro MOHKATENFHOTO IBIKEHUS — ypoBeHb 166 pydn. OmHako He
IyMaro, 4to Oopbba 3a JHMHHUIO AoarocpodHoro tpeHma or 5.10.11 yxke 3aBepumiack. OXuIal0 IOBTOPHOE
TECTUPOBAHUE AaHHOH JMHUU TEIleph YKe B KAYECTBE CONPOTUBIICHUSI.

20.03. B pesynbrare 00BagbHOTO CHIDKEHUS -3.167% Obiku 6e3 0051 coaii cpeqHecpOuHylo cKonb3snyto. Ho, mo Bcei
BUAUMOCTH, C OOJIBIIUM YITOPCTBOM OHH OYIYT YAECPKUBATH JOJITOCPOUHYIO JInHHIO Tperaa ot 05.10.11.

19.03. Onsite koppekist -1.099%, Hagexna Ha BO30OHOBJICHHE POCTa TI0Ka He onpapaiack. [lo—npexxHeMy, TpU3HAKK
TPEH/a HaJIHIO, HO BPSI JIM CTOUT O0CYX/JaTh CEPhE3HYIO 1EeJb JBIKEHUs, TI0Ka HE TPOOUT YPOBEHb COIPOTUBIICHUS
pyon.
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28.03. Haunnarorcs Becenble AeHBbKU. 3HaYUTENbLHOE naneHue -2.190%, mociemosasliiee 3a CTOIb
KE XOpPOIIMM pPOCTOM. B Takoil CHUTyallMH CYIIECTBEHHO BO3PacTaeT ClydaiHasl COCTaBJISIOIIAs
JIBYOKCHHSI M IPOTHO3WPOBATH TIOCIEAYIOIIEEe JIBFDKCHHUE CTAHOBHUTCS —OECIIONIC3HO. XOTS
YKPYITHEHHBIC 3aKOHOMEPHOCTH BCE K€ JKEJIAaTeIbHO OTCIY)KHBATh. B 4acTHOCTH, €CJIM CErojHs He
OyleT CTOJb K€ PE3KOro MmoabeMa, TO, Kak ObLI0O OTMEUYCHO paHee, CTOUT IMPHCMATPHBATHCS K

(OpMHPOBAHUIO PA3BOPOTHON (PUTYPBI «TOJIOBA-TUICUH.

27.03. CoepbaHk Bceraa criocoOeH MPeUIOKUTh HEOKUJIAHHBIE BapUAHTHl Pa3BUTHs. POCT phIHKa OXHIAJICS, HO HE
Ooriee, YeM 1O YpOBHSI CONPOTHBJICHHUS CKONB3AMMX. HO MX 3HeprudHoe mpoOWTHE W 3HAYUTENbHBIA pocT 2.439%
OTKJIa/IbIBAIOT Ha HEKOTOpOE BpeMs HHCXOIIIee IBIKEHHE K HIDKHEW rpaHMlle Bocxomsiiero kanaiga or 25.11.11. K
CTaTH, KPaTKOCPOUHOE BOCXOJSIIEE JIBIKEHHE IPUBEAET K (POPMHUPOBAHUIO ITPABOTO IIe4a (PUIYPhI «TOJIOBA-TLICUM)
26.03. JlciicTBUTENBHO B MATHUILY HaOMOmanach Koppekuus + 1.667%, U 3aKOHYMIIACh OHA Ha TOJOKHUTEIBHON HOTE
(Close coBnazaer ¢ High), HO B cltocoOHOCTH OBIKOB ITEPEIOMHTH CKIIA IBIBAIOLIYIOCS CHTYAIIUIO TIOBEPUTH TPYIAHO.
23.03. Eme Oonee 3HauuTenbHoe mazeHue -2.240% w BakHasi rpaHuna - TpeHnosas jauHus ot 22.02.12 mpoiinena.
[Toxoxe, 4YTO coOmMpOTHBIEHHE OBIKOB clOMJIeHO. V OTKpbIBaeTcsi MyTh K HW)KHEW TpaHUIE CPEIXHECPOYHOrO
Bocxozsmero kanana ot 25.11.11. CeroaHst BO3MOXXHO TeCTHpOBaHHE IPOOUTON HaKaHyHE JIMHHH TPEHa Tereph YKe B
KaueCcTBE CONPOTUBIICHHSI.

22.03. Cepust 4epHBIX CBeued U Telephb yXKe DIIABHYIO PONb MOMJEPKKU WIPAOT CPEAHECPOUHas CKONMb3sIas M
TpenpoBas iuHus ot 22.02.12. KoneuHo, nuBepreHums uHArkatopa RSI TpeOyer Oonbleiil KoppeKIMu, CeromHsIIHUMA
JIeHb OyJIeT Onpe/IeIsIOIINM.

O630p NpepcTaBneH aHaNMTUKOM KOMNaHUu — XUTpUHbIM Banepuem,
Ten 8-917-311-00-43, nouTta khitrinvs@mail.ru
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