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DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1565.12 +1.57% lasnpom 184.76 +1.36% Brent (ICE) 125.36 -0.23% Xonguur MPCK +6.37%
RTS 1712.85 +2.66%  JIYKoiin 1850.00 +0.83%  3onoTo 1685.60 +0.22% TrK-9 +5.44%
Dow Jones 13 241.63 +1.23% PocHedTb 212.50 +0.93% MnatuHa 1656.80 +0.61% MPCK LleHTpa +4.96%
NASDAQ 3122.57 +1.78% HopHukens 5366.00 +0.07% Mepp 8551.66 +0.11% Connepc +4.93%
S&P 500 1416.51 +1.39%  CbepbaHk 99.98 +2.44%  AnloMuHUI 2188.00 +0.09% TrK-5 +4.50%
DAX 7079.23 +1.20% ABTOBA3 24.50 +1.79% Hukenb 18 296.00 +0.83% Jlnpepbl napgeHuna
FTSE 5902.70 +0.82%  Akummn NYSE BanioTHbI! PbIHOK MpKyTCK3Hepro -2.14%
NIKKEI 225 10 230.81 +2.12% Citigroup 37.43 +0.79% USD/RUB 28.94 -1.20% [oporoby:k -1.67%
Hang Seng 20975.95 +1.49% GE 20.05 +1.37% EUR/RUB 38.65 -0.57% Meuen -1.28%
Bovespa 66 684.59 +1.32% Ford 12.48 +1.30% USD/EUR 1.3354 +0.63% dapmcuHTe3 -1.18%
SENSEX 17171.71 +0.70% BP 46.23 +1.40% UsD/JPY 82.87 +0.68% BaHk CM6-ao -1.12%
KAPTA PbIHKA BHewHui ¢poH
NO3UTUBHbBIN
ABTOMPOM 2,45% AMEpPUKAHCKME MHAEKCbl 3aBepLUIMAN MOHeAeNbHWUK B CONMAHOM MAloce Ha
SAH doHe onTMmMama MHBECTOpPOB, S&P OBHOBMA YeTbipexsIeTHUE MAKCUMYMbl.
A3MaTCKMe WMHAMKATOPbI CErofiHA TaKXe YBEPEeHHO PacTyT, LeHbl Ha HedpTb
METAIYPIUA HEMHOTO CHUKaIOTCA NOC/e NOAbeMa HaKaHyHe.
HE®TETA3
PUTEAN
TEnEKOM FnaBHble cobbiTnA
XUMUA B POCCUU:
INEKTPUYECTBO 1,85% m S&P npeaynpexaaet Poccuio
NPOVEE m "CBA3bMHBECT" NpUcoeanHAT K "PocTenekomy" 3a rog,
T T ' m "BTB" npuHAn nonoBumHy 3aaBOK Ha buy-back
0,0% 0,5% 1,0% 15% 2,0% 25% 30%  m "BaHK CaHKT-MeTepbypr" 8 2011 roay Noay4nn pekopaHyto npubbiib
B MUPE:
4% m bepHaHKe: Temnbl pocta aKoHOMMKK CLUA HeaddeKTUBHbI ans 60pbbbl €
3% 6e3paboTuLeit, HO CUTyauma yayyLiaeTca
m VIHAEKC Aen0BOoro A0BepuA HeOXKUAAHHO BbIPOC B [epmaHuK B mapTe
2%
1%
0% - 7
-1% V \ /J MnaH TOpros Ha ceroaHA
. CerofiHA, Ha Hall B3rNAA, POCCUIACKUI PLIHOK aKLMi np?,qomkm ABWXeHne
BBEPX, BOCCTaHaB/MBAACb OT MEPEXMTOro Ha MPOLIIOA Heaene najeHua.
3% OnTMMMU3M M3-3a pybexka BLICTYNUT B KayecTBe NOBOAA ANA MOKYMOK, a
\/ nMHAeKc MMBB K KOHUY AHA MoXeT nogobpatbea K 1585-1590 nyHKTam.
-4%
5% ——— MMBB S&P 500 SSE
27 des 2 map 6 map 10 map 14 map 18 map 22 map 26 map
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
27.03.2012 10:00 FepmaHus. MMnopTHble LeHbl 3a deBpasb, U3M. r/r 3.4% 3.7% '::>
27.03.2012 10:45 ®paHuma. MHAeKc NoTpebuTenbcKoro 4oBepus Ha MapT 82 n. 82 n. '::>
27.03.2012 18:00 CLUA. UHpeKe aenoBoii akTuBHocTM ®PB PuumoHaa Ha mapT n/a 20 n. '::>
27.03.2012 18:00 CLUA. MHpeKe noTpebuTeNbckoro A0Bepus Ha MapT 70.3 n. 70.8 n. '::>
28.03.2012 0:30 CLUA. 3anacbl HedpTn No gaHHbIM APl 3a Hegento 2.767 MAH. -1.371 mnH. 6app. 4}
28.03.2012 9:30 ®paHuua. BBM 3a IV kBapTan (OKOHYaTENbHBIN), U3M. KB/KB n/a 0.2% =

CeroAHA OTYETHOCTb ONY6/IMKYIOT:
B CLLUA: Walgreen ({, EPS ¢ $0.8 no $0.77)
B Espone: Unicredit, Kazakhmys
B Poccum: "HAIMK", "MocaHepro", "Homoc-6aHK"
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Daily MICEX 1565.12 24.15 n. +1.57% Daily USD/RUB 28.94 -0.4 n. -1.20%

KapTuHa gHA

B npoweawyo NATHULY POCCUCKUIA GOHAOBBIA PbIHOK HAKOHEL-TO CMOT HallynaTb AHO 06Bana, U, OTTONKHYBLWMCH OT OTMETKM B 1520 NyHKTOB NO MHAEKCY
MMBE, OH MpPOAONKUA ABUMXKEHWE BBEPX U HAa HOBOM Hejesle, HayaB ee Ha MaKopHol HoTe. C caMoro yTpa OTeyecTBeHHble MHBECTOPbl HAaCTPOUUCL Ha
MOKYMKK, HO B cepeamHe AHA BCe ycunua «bbIkoB» Bblav roToBbl COMTU Ha HeT. He camoe yaadyHoe Hadano Topros B EBpone, rae KOppekuua npoaoKmaacs u
nocne nepesoAa CTPesioK Ha Yac Bnepes, oMpaynna HacTpoeHusa B Poccuu, NpakTUYECKHU BeCb YTPEHHUI NoAbem pbiHKa bbin «cbegeH» K obeay. Ho Bo BTopoi
nosoBuHe AHA POCT Ha o6beauHeHHoW 6upke Gbln BO306HOBAEH, @ MOCAE NO3UTUBHOIO CTapTa Hegenu Ha niowagkax CLUA WUrpoku v BOBCe LEIMKOM U
MO/IHOCTbIO OTAANNCb Ha OTKYN Nnogbemy.

Mo ntoram BuYepallHei ocHOBHOM ceccumn uHAekec MMBB Bbipoc Ha 1,57% po 1565,12 nyHKTOB, OTbIrpas, TEM HEe MeHee, NOKa BCEro /b [Ba U3 WeCTU AHeWn
nepexuTtoro obsana. MHgekc PTC Ha doHe ykpenneHusa pybna npubasun 2,66%, cocTaBns Ha 3akpbite 1712,85 nyHKTOB. Bo3srnasuau nogbem Buepa ABa
CTONMNA OTeYeCTBEHHOM 3HepreTukun — «PCK EIC» (+4,21%) n «XonguHr MPCK»(+6,37%), a Tak:Ke npeactaButeny GprHaHcoBOro cektopa. OBbIKHOBEHHbIE aKLMK
«CbepbaHka» nogopoxanu Ha 2,44%, «npedbl» - Ha 4,38%, bymaru «BTE» Bbipocau B ueHe Ha 3,17%. «lasnpom» (+1,36%) 6onbliyio YacTb AHA TOprosasca
XY)Ke PbIHKa M3-3a NATHWUYHbIX HEraTUBHbIX HOBOCTEM, NOCTaBUBLUMX NOA, COMHEHWE NepCrneKTUBbI MOHOMONNM, HO K BeYepy M OH BbIpBasCcA B M/OC. 3aMeTHO
OTCTa/IM OT PblHKA B NOHeAE/IbHUK OTeYECTBEHHbIe MeTasllypru 13-3a HeJO0CTaTOYHOrO POCTa LieH Ha meTanbl. MHaekec MICEX M&M Bbipoc 3a AeHb BCero Ha
0,55%.

CerofHA, Ha Hall B3rnA4, POCCUINCKUIA PbIHOK aKLMIA NPOAO/IKMUT ABMKEHME BBEPX, BOCCTAHAB/IMBAACH OT NEPEXKMUTOro Ha NPOLL/IO Heaene nageHua. ONTummsm
13-3a pyberka BbICTYNUT B KauecTBe NoBoAa ANA MNOKYNOK, a UHAeKc MMBB K KOoHLY AHA MoxeT nogobpatbes K 1585-1590 nyHKTam.

OCHOBHble HOBOCTU U CO6bITUA

m MexayHapogHoe peiTuHrosoe areHTcTBo Standard & Poor’s B ony6anMKoBaHHOM B NMOHeAeNbHUK AOKNaae 0603HauYMA0 NpobaeMbl POCCUINCKON SKOHOMUKM,
3CKanauma KoTopblX, MO MHeHUto S&P, moxeT nosieyb 3a coOON pes3Koe CHUXKEeHUEe KPeAUTHOro pelTMHra Poccumn. DKcnepTbl areHTCTBa MOAYEPKHYAM
CUNbHEWLLYIO 3aBUCMMOCTb OTEYECTBEHHOM IKOHOMMKM OT LieH Ha HedTb, KOTOpble, KaK OTMeYaeTcs B AOK/aje, B Xo4e Npolelero AecATUNeTUA NO3BONANM
HapalwmBaTb pacxodpl broaKeTa n pesepsbl. OfHAKO, KPYMHble rocpacxoabl Bo Bpems ¢puHaHcoBoro Kpusmca 2008 roga nNpuBenn K cepbesHOMY yBEANYEHUIO
40K TpaT K BB, noatomy no pacyetam S&P B 2012 rogy ans cbanaHcMpoBaHHoro b6roasketa Poccumn Heobxoanmbl cpeaHerofoBble LeHbl Ha HedTb B 120 gonn.
3a bappesib. HanoMHUM, 4TO paHee oTeyecTBEHHbIe OdULMabHBIE ML Ha3blBa/IM B KayecTBe 3To pybexka oTmeTKy B 117 gonn.

AreHTCTBO COOBLLAET, YTO B C/Iy4ae CHUMKEHUA LeH Ha HedTb Ha 10 Jonn. poccuiickme goxoabl ynagyT Ha 1,4% ot BB, a npu «cTpeccoBom» nageHUmn «4epHOro
3on0Ta» Ao 60 ponn. pgeduumt blogketa Poccumn npesbicuT 8% ot BBI. B nocneaHem cnydae S&P CHU3UT peMTUHT Hallei cTpaHbl Cpasy Ha TPU CTYNEeHW ¢
HbIHeLHero ypoBHA BBB. 3ToT AoKknaj He fenaeT YecTu oTe4YeCcTBEHHON SKOHOMMKE, 3aBUCMMOCTb KOTOPOW OT NPEC/TOBYTON «HeGTAHOW UMIbI» NULLb YyCUAUNACh
B nocnesHue rogbl. Pepopmbl Haspesun, HO yAACTCA N UX BbINOHUTL — 04eHb 60/IbHOW U CNOpPHbI BOMNpOC.

m Mpe3naeHT Poccun [.Measenes nopyumn MpaBuTenbCTBY CTPaHbl B TedeHWe 12 mecsaues obecneuynTb peopraHM3aumio TeJIeKOMMYHUKALMOHHOIO TMraHTa
OAO «PocTeniekom», NPUCOEAMHUB K HEMY ero KpynHewwero akumoHepa OAO «CBasbMHBeCT», cooblaet «MHTepdake». HaNOMHUM, YTO COOTBETCTBYHOLLMUIA
npoekT 6bin 0a06peH MUHKOMCBA3M M MUHIKOHOMPA3BUTUA €Lle B NPOLWAOM FOAY, HO pPeopraHM3auma OTK/IaAbliBasacb WM3-33 C/IOXKHOTO MepeKpecTHoro
BJIAAEHUAMM aKUMAMU mexay «Poctenekomom» u «CsasbuHBECTOMY. Ceiyac e, MOXOoXKe, BNACTAM YAan0Cb pelunTb BCe TPYAHOCTU, YTO OTKPbIBAET MyTb K
nosBaeHnIo 06beanHEHHOro «PocTeIeKoMa», KOTOPbIN CTaHET O4HOM U3 KPYMHENLWMX TENEKOMMYHUKALMOHHBIX FPYNM NAaHeTbl.

m lMpecc-cnyxba BToporo 6aHka Poccun OAO «BTB» coobuimna o Tom, 4To 6onee NosoBUHBI TEX aKLIMOHEPOB KPeAWUTHOM OpraHM3aLmm, KOTopble MOTyT MPUHATb
yyactne B obbasneHHom buy-back, nogann csou 3asBku. HanomHum, YTO MopyyeHMe KOMNeHcMpoBaTb YBObITKM yyacTHUKaM «HapogHoro» IPO «BTB» pan B
despane npembep-muHUCTP B.MyTWH, akumm ByayT BbIKYNaTbCA NO LeHe pasmelleHns B 13,6 Koneliku 3a WTYKy (No4uTv B ABa pasa Bbllle TEKYLLEN CTOMMOCTH), K
BbIKYNy CBOM Bymaru MoryT npeAcTaBuTb akLMOHepPbI-y4acTHUKK IPO, ocTaBaswmecs Bnagenbuamu ao 1 despans 2012 roga.

B TO e Bpems, peitTuHrosoe areHTcTBO Fitch, KOMMeEHTUPYsA BEpOATHOE COKpalleHue A0AU rocyaapcTsa B «BTE» HUKe KOHTPOAbHON, COOBLAEeT, 4To 3TOWM
AeiicTBMe MOXKeT NnoBeyb 3a cOBOM CHUMKeHMe peiTUHIa 6aHKa M3-3a YMEHbLUEHUA MOAAEPIKKU CO CTOPOHbI CTPaHbl. AHANIOTMYHbIE TPYAHOCTU, NO MHEHUIO
areHTCTBa, MOTyT BO3HUKHYTb Uy «CHbepbaHKa».

m Yucraa npubbiib OAO «baHk CaHkT-MeTepbypr» no MCHO no ntoram 2011 roga coctaBuia, Kak coobLLaeT KpeanuTHas opraHunsauus, 5,9 mapa. pybnei, uto
Ha 43% npesblWwaeT pesynbTaT npeablaywiero roga. OTMeTM, Y4TO 3TO 3HaYeHMe CTasio MAaKCMMasIbHbIM AR BaHKa 3a BCIO ero UCTOPUMIO. YMCTbIA NPOLEHTHBbIN
noxon, 3a rog, ysennumncs Ha 13,3% po 13,6 mnpa. pybnei, aktusbl — Ha 21,1% ao 330 mapa. pybneii. Mpeacepatens npasnexus «bCMN» A.CaBenbes oTMeTU,
yto 2011 rog ctan Ans 6aHKa rogom nepemMeH U peanvsauuu HOBOM CTpaTernu, OoT KOTOPbIX GUHAHCOBbIE pesynbTaTbl Wb Bbipocau, a B 2012 rogy baHk
HamepeH NPOoLO/IKUTL HapaLmBaTh NPUBbINL U J0X0AbI.
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KapTuHa gHA

Byepa Bnepsble 3a nocnegHWe AHM, OMpayeHHble Koppekuuenl, Ha Beaywue $oHAOBblE NNOWAAKW MAAHETbl MO-HACTOALLEMY «HArpAHy/a» ONTUMU3M,
BbI3BaBLUMIA LLIKBAN MOKYMNOK Ha Bcex Bupkax nnaHeTsbl. MopasoBany UTPOKOB B MOHEAENbHUK HOBOCTU M3 FepmaHum. MHaekc IFO HeoXnAaaHHO BbIpOC B MapTe, a
KaHunep A.Mepkenb coobwmna, yto aga ¢oHaa nogmep:kkn Esponbl — BpemeHHbl EFSF 1 noctosHHbIi ESM, Bonpeku Bcem pelseHuam, moryT 6biTb He
obbeanHeHbl B 2012 rogy. B aTom ciyyae MOXKHO paccyMTbiBaTbh Ha 60MblWMI 06bEM KCTPAXOBOUHbIX» CPEACTB, @ KMEpPTBbIN rpy3» B AnLe nomowm Mpeuuy,
MopTyranun n UpnaHanum moxeT He nepenT K HoBomy doHAy. Beuepom pocTy Ha bupax nocnocobcrsoBany 3aasieHna b.bepHaHKe, KOTOPbIN B A0BONbHO-
TaKW NO3UTUBHOM K/toYe 06PUCOBaN NepPCneKTUBbl aMepPUKaHCKON SKOHOMMKU. YCTaBLIME OT CHUMEHMA MHBECTOPbI NPUCTYNUAM K MOKYMKaM, a Ha pblHKe BO
BTOPOW MOMIOBUHE AHA HAYa/I0Ch HACTOALLEe PaN/N.

Esponeiickne nHaekcol FTSE (+0,82%), DAX (+1,2%) u CAC (+0,74%), HeCMOTpA Ha He camoe yAa4HOe Hayaso TOPros, 3aBepLUMAW MOHeAeNbHUK B CONUAHOM
natoce. AMepuKaHckue uHamkatopbl Dow Jones (+1,23%), NASDAQ (+1,78%) n S&P (+1,39%) pa3om OTbirpanu BCE CBOE «KOPPEKLMOHHOE» CHUXKEeHMWe, a
nocnegHuin M Bosce 06HOBU YeTbipexsieTHUE MaKCUMyMmbl. Slngepamu nogbema CTanu B NMOHeAe/bHUK akuuu esponeickux 6aHkos — Barclays (+2,64%), UBS
(+1,69%), Deutsche Bank (+2,42%), a Takke akummn HepTaHukos — Shell (+2,28%), Exxon Mobil (+1,73%), BP (+1,4%), Petrobras (+1,89%).

Bpasunbckuit BOVESPA (+1,32%) poc BYepa BMeCTe C OCTasibHbIM MMPOM. YBEPEHHO ABWratoTCA BBEPX CEroAHA M a3uaTCKMe MHAEKCbl, MHBECTOpbl Ha doHe
6e3yaepKHOro oNTMMMU3Ma NPOAO/IKAIOT MOKYMKK, U, MOXOXe, YTO Panu elle pa3 06orHeT 3eMHOW LWap BO BTOPHUK.

OCHOBHble HOBOCTU U cO6bITUA

m [naBa ®PC CLWA b.BepHaHKe, KOMMEHTUPYA B NOHEAENIbHUK CUTYaLLMIO B aMePUKAHCKOM SKOHOMMKE, COOBLLMI, YTO TEMMbl €e POCTa NOKA HEeAOCTAaTOUHbI ANA
abdekTMBHON 6OpbLOLI C Hespabotuueit, nepesaer Reuters. Mo ero cnoBam, AasbHelwue yAydylleHUA Ha PbliHKe Tpyaa noTpebyioT 6onee 6bicTporo
3KOHOMMYecKoro pocta B CLUA, yem 6bin 3apuKcupoBaH B nocnedHwii rog, a npovsollejlee peskoe nageHue ypoBHA 6espabotuubl ¢ 9,1% no 8,3% «He
COBMaAaeT» co CKPOMHbIMU TEMNAaMW Pa3BUTUA SKOHOMMKM CTpaHbl. Mpu 3ToM r-H bepHaHKe NoAYepKHYA, YTO CUTyaumMa Ha pbiHKe Tpyaa B LUTaTax ynydwaertcs,
n3basnAa benblli 4OM OT NOABAEHUA HOBbLIX NPOBAEM, @ MATKaA AeHEeXHO-KpeAWUTHaA MOMUTUKA Mno-npexHemy Heobxoguma CLUA. NMopgobHas nonauTuka, no
MHeHuto rnasbl PPC, noasepKMBaeT COBOKYMHbIN CNPOC U CO BPEMEHEM OHa [0/1)KHa NOMOYb COKPATUTL U AONTOCPOUHYIO 6e3paboTuLy.

MMEHHO Kpu3MCHOEe COCTOAHME pblHKA TPyAAa HasbiBanoCb rNaBHOM Npobnemoli amepuKaHCKOM IKOHOMMKM elie B Hadvasne npowsoro roga. OpaHako,
MHOTFOUYUC/IEHHbIE CTUMY/MpPYIOLWMe nporpammsl besoro goma Bmecte ¢ yeuavamm ®PC nNpUHECN KOHKPETHble M/I0Apl, BbIPasMBLUMCL B PE3KOM CHUXKEeHWe
ypoBHa 6e3pabotuubl B CLUA Bo BTOpol nonosuHe 2011 roga. B Hauane ke roAa HbIHEWHEro coKpalieHne 6e3paboTulLbl OCTaHOBMAOCH, HO BYEpaLLHUE
3anBsieHnA b.bepHaHKe, NycTb M He MPencrnosiHeHbl ONTUMMU3MA, HO BCENAIOT HAAEKAY Ha NPOAO/IKEeHMe cTabunusaumm.

m VHAeKC Aen0BOro f0Bepua HeMeLKUX NpeanpuHumaTeneil K SKoHoMuke fepmaHnK, paccumTbiBaeMblii UCCNe0BaTeNbCKUM MHCTUTYTOM IFO, Bbipoc B mapTe
aToro roga Ao 109,8 nyHkToB ¢ deBpanbckmx 109,7 NyHKTOB, TOrAa Kak aHAaMTUKM MPOrHO3MpOBaau ero 3HavyeHue B 109,6 nyHKTOB. B mapTe nokasatesb
HEOXMAAHHO AO0CTUT MaKCMMaNbHOTO 3HAaYEHWUA C MIOAA NPOLUAOIO roAa, YTO NMOKasbiBaeT NOJIOKUTE/bHbIE CABUTM B HEMELLKOW 3KoHOMMKe. | kBapTan 2012 roga
ctan gna FepmMaHuM faneko He caMbiM yAQuHbIM, MOXOXKeE, YTO pPeLleccun B ee SKOHOMUKE MPOLOIKUTCA, HO ONyBANKOBaHHbIE JaHHble BCENAIOT BEPY B CKOPYIO
cTabuansaumio NponcxoaaLLero.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




