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PBIHOK CEI'OHA

Buepa nHa poccuiickom (OHIOBOM pbIHKE HaMETWJICS OTCKOK HaBepx, Ojarogaps KOTOpOMY
unaexcsl MMBB u PTC ykpenunuce Ha 1,57% u 2,66% cOOTBETCTBEHHO.

HecmoTpss Ha 10BOJIBHO OBICTPOE M IIEAPOE BOCCTAHOBJIEHHE OTAEIBHBIX Oymar, Hampumep,
Ooymaru 6anka «BTb» Buepa Beipociu Ha 3,17%, mpuBuiernpoBaHHble akiuu «COepOaHKay U «0ObIUKa
«CyprytHedTeraza» mnpeBpicuiu pyoexx B 4%, S HallOMMHAI0 O TOM, 4YTO JAaHHBIA POCT HOCHUT
KOPPEKLIMOHHBIN Xapakrep.

Buepa yrpom g yxe mucaiga 0 TOM, YTO LIEIbI0 KOPPEKIMOHHOTO OTCKOKAa HaBEpPX MHE BUIUTCS
nuanas3oH 1575-1585 nynkros no unaekcy MMBB, Tak kak Tam HaxouTCs ObICTpast CKOJIBb3SIIAs CPEIHASA
EMA21 na ansx, a Ha ypoBHH 1578,93 u 1593,25 nynkrtoB Bbinagatotr 50% u 61,8% xoppekuuu mo
®uboHauyu oT CHUXKEHUs ¢ 1639,62 MyHKTOB.

ITo unnexcy PTC xmroueBbiM Buzencst pailon 1705-1715 mynkroB, rae Ha ypoHu 1704,57 u
1718,29 nynkroB Tarke BbmagaroT 50% u 61,8% ypoBuu ®ubonayun. [Ipm noabeme B 3TUM
CONPOTHUBIICHUSIM, S COBETOBaja KYIUIEHHbIE Ha OTCKOK <JIOHTH», 3aKpbhlBaThb W INPUCMATPUBATHCA K
OTKPBITHIO «KOPOTKHX)» MO3UIIHH.

Taxke xouy 0OpaTUTh CBOE BHUMAaHHE Ha aMEPUKAHCKHUI PBIHOK aKIMi, KOTOPbIA BYepa 0OHOBHII
CBOM MakCUMyMbI nocie BoicTymieHus: bena bepnanke. Munekc S&P500 nmokazan MakcuMyMm Ha ypoBHE
1416,47 myHKTOB, B BUIY Y€ro Ha THEBHBIX rpadukax 00pa3oBaIHCh MOTEHIIHAIBHBIC TUBEPIeHIIUH, €CITN
OHM HAYHYT PEaJM30BbIBATHCS, TO CHI)KEHHE MOHIeT O0s1ee 0XOTHO.

HNuBecropaM cTout 0OpaTuTh BHUMAaHUE Ha:

1. TI'pynma HIIMK ony6nukyer ¢punancossiit otaer o US GAAP 3a IV kBapran u 3a 2011r.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 15465,12 1,57% 26.03.2012 18:45

PTC 1712,85 2,66% 26.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13241,63 1,23% 27.03.2012 0:15

S&P 1416,51 1,39% 27.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3501,98 0,74% 26.03.2012 20:03

DAX 7079,23 1,20% 26.03.2012 20:03

FTSE 5902,7 0,82% 26.03.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 20951,22 1,37% 27.03.2012 8:00

KOSPI 2031,39 0,60% 27.03.2012 8:09

NIKKEI 10174,29 1,56% 27.03.2012 8:09

Shanghai

Composite 2355,2879 0,20% 27.03.2012 7:46

2. B 10:00 MCK B EBpo3one OyneT onyOJMKOBaHO 3HA4Y€HHE HHJEKCAa 1IeH Ha umnopt B ['epmanuu 3a ¢despanb. [lpensiayiee m3mMeHeHUE
nokasarens - pocT Ha 1,3%.

3. B 17:00 MCK B CIIIA OGynmer onmyOJMKOBaHO 3HAYCHHE WHJEKCA IIEH Ha Kuibe, paccunthiBaeMoro S&P/CaseShiller, 3a suBaps. [Ipensimymiee
M3MEeHEeHue nokasarens - cHmxkeHue Ha 0,5%. [Ipornos - camxenue Ha 0,2%.

4. B 18:00 MCK B CHIA - 3HaueHue UHACKCA MOTPEOUTENHCKOTO T0Bepus 3a MapT. [Ipensinymiee 3nauenue nokaszarens - 70,8 mynkra. [Iporuos -

70,9 nmyHKTa.
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5. B 18:00 MCK B CIIIA - 3HaueHHME HMHJAEKCa JAEJIOBOW aKTUBHOCTH B IPOM3BOJCTBEHHOM ceKTope, no aaHHbiM ®Pb Puumonna, 3a mapr.
[Ipenpinymiee 3Hauenue nokaszarens - 20 myHkToB. [IporxHos - 18 myHKTOB.

Kak MBI BuauM, risiis Ha AHEBHOM rpaduk HedTH
Mapku Light, 11eHBI HUKaK He MOTYT BBIUTH U3 CIIOKUBIIETOCS
JMarna3zoHa.

BeposiTHOCTB TOTO, 4TO 3TO (POPMUPYETCS] BOCXOISAIHIA
«pmar» ocraeTcs, HO TOTJAa KOTHPOBKU JOJDKHBI NMPOOHBATH
OmmKalmMii  JHEBHOW (pakTal Ha TOKYNKY, KOTOPBIN
pacrionoxxuiics Ha ypoHe 108,158 3a Gappens. OqHako ecnu
xe OynmeT mpoOHUT AHEBHOW (hpakTasl Ha MPOJAXY HA YPOBHE
104,45$ 3a Gappesb, TO 1IeHBI CKOpee omycTsATcs B paiion 1008
3a Gappeb.

PBIHOK HE®TH
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TA3ITPOM
(Aama 3akpeimus peecmpa — 10 mas 20122.)

Buepa 6ymaru «I"a3npomay moJHUMAIUCH 10 YPOBHS
185,95 pybuneii, moka3aB 1Mo UTOram MOHEAETbHUKA TPUPOCT
B 1,36%.

B narauny B paiione 180 pyOneil s kynwia JaHHbIE

aKIUu Ha OTCKOK, PacmoJIoK1B 3asiBKU
IIPOMOPLMOHAIIBHBIMA YacTsMM B paifoHax 180 u 176
pyoOIIeid.

Hanmomwunaro, 9To s mojaraina, 94T0 KOTUPOBKH OyIyT
TECTUPOBATh CHU3Y YPOBHHU CKOJB3smMX cpeannx EMA100
u EMA200 Ha 1HSX ¥ MOTYT IOJHATBCS TH00 K 38,2%, mubo
Kk 50% ypoBHsSM Koppekuuu oT cHwkenus ¢ 200,8 pyouei,
BhInagaomum Ha 187,58 u 190,11 pyouneii.

B paiione 186-187 pybOneit, s mIaHUpPYIO
3apUKCUPOBATH KYIUIEHHBIE HA OTCKOK <JIOHTHW» M B CIIydae
3abpoca B paiioH 188-190 pyOmeii uCKaTh MOMEHT st
MIEPEOTKPBITUS KIIIOPTOBY.
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Kypc eBpo 38,74 py0.
JYKOWJI
(Aama 3axkpeimus peecmpa — 4 masn 20122.)
Buepa  akmum  «JIykoita»  TOXE  HEILIOXO

BOCCTaHOBMJIUCH, TIOJHSBIIUCHL K ypoBHIO 1866,4 pyOieil.
Poct o uroram nus cocrasui 0,83%.

Tem, kro ycmen Kkynuth Oymaru «Jlykoima» B
naTHuy B paiione 1800 pyOneit, s coBeroBana
yAEpKUBATh UX C LIEbIO OIbeMa akiui B paiion 1850-1860
pyoneit. Tak kak JaHHBIA JHMAana3oH JOCTUT, MOJaraio, 4To
KYIJICHHBIE Ha OTCKOK <«JIOHTHM» TAaKXKe OBLITH 3aKPBITHI.

B cinydae 3abpoca aknumii B paiion ~1880 pyOueit
TaKXe UCKAaTh MOMEHTBHI [T IEPEOTKPBITUS «IIIOPTOBY.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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Kypc eBpo 38,74 py0.
I'MK HopHuxenn
(ama 3akpeimus peecmpa — 16 man 2012 2.)
Axmmmu  I'MK  «Hopunsckuit  Huxens»  Buepa
MPaKTUYECKU MPOUTHOPUPOBAIU  TMO3UTHUB, OCTABIIUCH

TOProBaThCs Ha ypoBHE 5365 pyOieid.

OnHako ceroJHs OHM MOTYT HaBEpCTaTh YIIYIIEHHOE,
U B cIy4ae IMOAbEeMa KOTUPOBOK B paioHbl 5550 u 5640
pyoueir, coorBerctByromme 38,2% u 50%  ypoBHSIM
Koppekun o dudoHauuyn ot cHwkeHUs ¢ 6000 pydruei, s
COBETYIO TIEPEOTKPBIBATh «KOPOTKHE» TMO3UIUU C IIEIbIO
ciycka B parionsl 5200 u 5000 pyOunei.

W T MKHopHwux I'pathuky Lenbl H 06bema

TM¥EHapHuk U eHa]
= TMEHopHuMx [Maving Average]

500 DUU

I'M KH opH MK [D &bem]

— [MKHopHux [Fractals]

£000

— 8

e rMKHDpHMK [ zhimnaku]

| 4

Enr.nne

HMHMH\\ \w\‘u\

[tk HapHue Maving Average]

— TMKHopHuk [Maving Average]

—  MKHopHue [Stochastlc]
11 1
fug

&
Jul Sep

4

= [MEHopHuk [RS]

1 Il N

12 3
Ot

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu At JIu MHBecT» HEe HECET OTBETCTBEHHOCTH 3@ TOPrOBBIE PELICHHSI, IPUHSTHIC Ha OCHOBAaHUU MH(POPMAIIUH, TPEACTABICHHOMN B aHAIMTHYECKUX 0030pax



27.03.2012., BTOPHHUK

Kypc nosnapa 29,23 py6. 3akpbimoe AkyuoHepHoe O6wecmeo

Kypc eBpo 38,74 py6. «xu Au Qu HNHeecm»
IMoutoBsiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru
CBEPBAHK "
(Mama 3axpeimus peecmpa — 12 anpens 20122.) # Coepbank eenoii [= K]
Buepa akuun «COepbaHka» BHOBb ObUIM B JIUIEpAX i B

) Coiepfiank [Lenal 26.03.12 : A !
pocra (+2,44%), onHako, Kak s YyKe mucana paHee, |D=HH 4 |

uHAuKaTop MIMMOKYy yBEpEHHO BCTal B «IIOPT» Ha el 105
JTHEBHOM  Mmacmitabe, TMO3TOMY  HECMOTpsS Ha  HX ~ -
BOCCTaHOBJICHHUE, 5 0JIarato, YTo y)Ke K KOHILY 9TOH Hexenu |l | '
WIM K Hayally Clenyromei, Mpl OOHOBUM MHUHUMYMBI MO |31 | | %
3TOM Oymare. g
[Toxa KOppeKIus K MPEIbIIyIIeMy CHIKCHHIO JTaXe
He npesbimaeT 61,8% ypoBHS, NPUXOAAIErOCs HA OTMETKY . %
100,75 pyoneii. K Tomy ke 00OpOTHI Ha pOCTE MEHBIIE | ; "
000pOTOB Ha CHIKEHHH, YTO TAK)KE TIOATBEPKIAET XapaKTep : f ,
OTCKOKa. : 5 5 75
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