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HMHEECTHWWMOHHAR PHPMA

0030p M0 MUPOBBLIM pbIHKAM (26.03.12)

B natHuuy doHposble nHaekcel CLUA npubasunu 0.1% - 0.3%. Jlydwe pbiHka BbIrnsagen (MHaHCOBbLIA CEKTOP.
Akuum Morgan Stanley (MS) nogopoxanu Ha 3.8%, Bank of America (BAC) — Ha 2.6%. Mexay TeM gaHHble no
npofaxam OOMOB Ha NEPBUYHOM PbIHKE OKa3anucb HEMHOMO Xyxe nporHo3oB. B deBpane npogaHo 313 Thic.
NpoTuB oxmpasBwmxcs 325 TbiC. — He TOMbKO 3aMETHO HWKe LOKPU3UCHBIX YPOBHEW, HO U MEHbLUE, YeMm B
sHBape. Mo OaHHbIM TeXHU4YecKoro aHanu3a, BO3MOXEH HEeKOTOpbIW nepuos KOHconugauuu BOGNM3u
ypoBHsi 1400 nyHKkTOB no nHaekcy S&P 500.

AsvaTtckne poHAOBbIE MHOEKCHI 3aKPbINMUCH pasHOHanpaBneHo 6e3 CUMnbHbIX OBWXKEHWI. VIHBeCTopbl Bce elle
06ecnoKoeHbl BO3MOXHOCTbIO «oxnaxgeHua» KWTAMCKOM 3KOHOMUKM W npu3Hakammn cnaboctu XKUNMNLWHOIo
cektopa CLUA. Kpome Toro, Tpengepbl obCcyxgatT Clyxu O BO3MOXHOM pacLuMpeHuu kopuaopa kornebaHun
Kypca KMUTancKoro H0aHA, YTO MOXET NPUBECTU K NOBbILLEHNIO BONATUINbHOCTU.

Ha Toprax B EBpone Habniogaetcsi HEKOTOPOE MOBbLIWEHWE. YMepeHHO-OnaronpuaTHeiMKU hakTopamn ans
pbiHKa cTanu coobLieHns 0 roToBHoCTU ['epmaHmmn ogobpuTb OAHOBPEMEHHYIO paboTy ABYX CTabnnM3aumoHHbIX
mexaHnsmoB — EFSF n ESM, u ctatuctnka no repmaHcKOn 3KOHOMWKE (MHAeKCbl Ifo HemMHOoro npesbiCcuMnu
NPOrHo3).

Ha mvpoBOM BamnioTHOM pblHKE Mapa eBpogonnap TOpryeTcss HemMHOrMM Bbiwe ypoBHS 1.32, curHanoB K
CUMbHBbIM ABMWXEHUAM Noka HeT. Ha BHYTpeHHeM pbiHKe HabnogaeTtcs ykpenneHve pyona k GuBanoTHOM
KOp3uHe.

Aumon Cmapueg, 6e0yuiuii AHATUMUK

Kanengapp Oyvkaliimx COOBITHI:

26.03.12 27.03.12
18:00 CLUA. NHaekc He3aBepLUEHHbIX COENOK Ha 10:00 'epmanusa. NMHgekc goeepus notpedbutenen Gfk.
PbIHKE XUITbS. 17:00 CLWWA. Nupekc S&P/CaseShiller.

18:00 CLUA. N'Haekc yBepeHHOCTU noTpebuTenen.

AHnanutnueckue matepuaisl MO "OJIMA" focTynHbl Ha caiite http://www.olma.ru/services/analytic/
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Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLmnin OTHOCUTENBHO MOKYMKW UK NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTtBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-MMbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yulepba no6oro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOpMaLmK,
coaepxalleiics B HacTosiem ob3ope.



