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COBbITUA OHA

10:00 — nybnukaumsa 3HavyeHus nigekca notpeburtensckoro goeepus GfK Mepmanum Ha dpeBpans.
11:00 — ny6nvkaums 3Ha4YeHus1 nHgekca MMMOPTHbLIX LieH B FepmaHmm 3a doeBpans.

12:00 — MepmaHckuin nccnegoBaTenbCkuii MHCTUTYT Ifo onyGnnkyeT nHoekc gosepusi GU3HECMEHOB K
3KOHOMWKE CTpaHbl B MapTe.

v' 15:00 — NaBa ®PB dunagenscumn Y. MNMnoccep BLICTYNUT C peYbi0 0 AEHEXHO-KPEAUTHON NONUTUKE B
Mapuxe.

16:00 — CocToutca BeicTynneHve npegcenatens PPC b. bepHaHke.

20:00 — Maea EUB M.0paru BeicTynuT € peybto B bepnuHe.

KOMMEHTAPWU MO PbIHKY AKLIUNA

PoccuMCKUA PbLIHOK akuuMi. B NATHULY POCCUMICKMI PbIHOK akuuiA Ha NPOTUBOPEYMBOM BHeLIHEM oHe
3aBepLumn Topru poctoM. Mo utoram aHst uHaekc MMBB npu6asun 0,75%, 3akpbiBlwMCE Ha oTMeTke 1540,97 n.
Hanbonee nukBMaHble aKUMW 3aKpbUIUCb MPEUMYLLECTBEHHO B «3€rneHoW 30Hex»: «lasnpom» (+0,45%),
«JTYKOWN» (+0,80%), «Hopunbckuii Hukenby» (-0,41%), «CesepcTanby» (+0,49%), «C6epbaHk»-ao (+1,67%),
«BTB» (+1,23%).

ANANRN

AN

PasButble pbiHKW. KnoyeBble hoHAOBBIE MHAEKCH EBPOMbI 3akpbiniMch B He3Ha4uTeNbHO «nntocex»: FTSE 100
(+0,16%), CAC 40 (+0,11%), DAX (+0,21%). AMmepuKaHCKne NNoLWagkn TaKke 3aBepLUuMnu TOpru B MNSATHULY
poctoM: Dow Jones (+0,27%), S&P 500 (+0,31%), NASDAQ (+0,15%). B Hayane TOproson ceccum
onybrnvkoBaHHble JaHHbIE O KONMMYECTBE MPOAAX HOBbIX 4OMOB B heBpane pasovapoBanu nHesectopoB. O6bem
npoga B rogoBOM UCHUCIIEHUN COKpaTUCa A0 MUHMMArIbHOIO YPOBHSA 3a nocnegHue 4 mecaua — oo 313 Thic., B
TO BPEMS Kak MHBECTOpbl OXuganu pocta nokasartens go 325 Teic. OgHako, 3aTemM Ha pblHKax BO306naganuv
No3nTMBHbIE HacTpoeHus. [logdepKKy pblHKY oOKasan pocT UeH Ha HedpTb M CbipbeBble ToBapbl, 4TO
CNocoOCTBOBAO NOBLILLEHUIO KanuTanuaaunm CbipbeBOro U HE(PTAHOIO CEKTOPOB.

OxuaaHusa nepepn Hadanom ToproB. CerogHsa B NepBoOi MOMOBMHE AHSA Mbl OXMOAEeM He3HauuTenbHOro pocTa
KOTMPOBOK OONbLUMHCTBA NUKBUAHbIX akumin Ha MMBB. MNogaepxky pblHKY B Ha4yane TOProB OKaXeT NO3UTUBHOE
3aKpbiTMe 3apyOeXxHbIX MIOLWaAoK, a Takke POCT LeH Ha HedTu. YTpom dbioyepchbl Ha OCHOBHble (POHAOBbIE
nHaekcobl CLUA TOprytoTcsl B «3eMeHON 30HeY.

B TeyeHue OHs WHBecTOpbl 0OpaTAT BHMMaHME Ha BbIXO4 MaKpOCTaTUCTUKM u3-3a pybexa. B yacTHocTm
oXuagaeTcs, 4To uHaekc genosoro gosepus B epmanum (Ifo) Beipacter ¢ 109,6 n. — go 109,7 n. Takke Ha
CErofHs 3annaHupoBaHO pa3sMelleHne roconurauun Utanum n BbiCTynneHue npeacepatenss PenepanbHon
pesepsBHOM cuctembl b. bepHaHke.
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HOBOCTWU KOMMNAHUA

UHTEP PAO

Coo6bIiTtue. B naTtHuuy «MHTep PAO» onyGnukoBano otyeTHocTb no PCBY 3a 2011 rog. YncThIn yobITOK KOMNaHum
coctasun 143,1 mnpa. py6. npoTMB yncton npubbinu B pasmepe 2,7 mnpg. py6. B 2010 roay. Beipyyka «HTep
PAO» yBenunuunacb Ha 19,5% wn pgocturna 73,4 wmnpa. pyb. YeenuyeHve nokasatens o6ycnoBreHo
CYLLECTBEHHbIM POCTOM OOBEMOB peanusaumm 3MNeKTPOIHEPrMn U MOLLHOCTU, B TOM 4YMCIE B CBSA3M C BBOLAOM
BTOpOro 6noka KanuHuHrpagckon TOL, B MPOMbILLNEHHYO 3KCMnyaTauuio, a Takke OGnaronpusTHOM PbIHOYHOWM
KOHBIOHKTYPON Ha 3HEPreTMYeckUX pbliHKaX W MPOBOAMMON MEHEMKMEHTOM MOMUTUKON  XepKMPOBaHUS
TPENOVHIOBbLIX OnepaLyin B 4acTu U3MEHEHMS LieH Ha 3apyOeXHbIX pbIHKaX.

BanoBas npubbinb coctaBuna 12,6 mnpg. py6., npubbinb ot npogax 0 2,1 mnpg. py6., uto Ha 1,1 mnpa. py6.
HWxe aHanormyHoro nokasdatens 2010 roga. OCHOBHbIMM (hakTOpaMu, OKas3aBLLUMMMK BAWSIHUE Ha CHUXEHUe
NpubbINK OT Npodax ABNSAETCS POCT yNpaBleHYeCcKnX U KOMMepYeckux pacxonoB Ha 22,1%. CoBOKyMHbIE aKTWBbI
«MNHTep PAO» 3a npowenwmii rog Belpocnu Ha 222 mnpg. py6. n Ha 31 gekabpsa 2011 roga coctaBunu 357,3
mnpg. py6. PocT kanutana u pe3epBoB (C y4eToM npuaHaHHbIX B 2011 rogy yObITKOB N0 nepeoLleHke OMHAHCOBbIX
BrnoxeHun) coctasun 240,1% - go 314,1 mnpg. py6. Pasmep umcTtoro gomnra komnaHum cokpaturcs Ha 39,8%,
pasmep HaYUCIEHHbIX NPOLIEHTOB - Ha 29,4%.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

MAIrHAT

Co6biTue. B naTtHuuy «MarHnty» onybrnuvkoBan uHaHCcoBy oT4eTHOCTb No MCPO 3a npowwenmn rog. Yncras
NpubbINb KoMnaHuM yBenuuunacb Ha 21,41% no cpaBHeHuto ¢ 2010 rogom u gocturna 12,304 mnpg. pyo.
Bobipyuka «MarHuta» Bblpocnia Ha 42% u coctaBuna 335,700 mnpa. py6. PocT 4ncToW BbIpy4YKkM CBA3aH C
yBEMUYEHNEM TOProBbIX NoLWaaen u pocToMm conoctaBnmMbix npogax Ha 11,09% (6e3 HOC). Banosasi npnbbinb
koMnaHum Bo3pocna Ha 54,49% 0 go 81,663 mnpa. pyo.

B TeueHune 2011 roga komnaHusa otkpbina 1254 marasuHa (1004 - «marasvHa y gomar, 42 - runepmapketa n 208 -
MarasvHOB KOCMETUKM) N yBenu4ymna cBou Toproeble nnowaan Ha 38,51% - go 1970,16 Thic. kB. M. [pn atom
obulee konnyecTBo MarasvHoB ceTh Ha 31 aekabpsi 2011 roga coctasuno 5309 (5006 - «marasvHoB y gomay, 93
- rmnepmapkeTta 1 210 - MarasavHOB KOCMETUKM).

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 23.03.12 13 080,73 34,59 0,27 Brent 23.03.12 125,13 1,99 1,62
S&P 500 (CLUA) 23.03.12 1 397,11 4,33 0,31 Urals 23.03.12 122,75 2,31 1,92
NASDAQ (CLLA) 23.03.12 | 3067,92 4,60 0,15
FTSE 100 (Benukobput.) | 23.03.12 5 854,89 9,24 0,16 3onoto 23.03.12 1 664,00 28,50 1,74
CAC 40 (PpaHuus) 23.03.12 3476,18 3,72 0,11 MnatnHa 23.03.12 1617,00 10,00 0,62
DAX (TepmaHus) 23.0312 | 699562 14,36 021  Cepebpo | 23.03.12 31,54 025| -0,79
Nikkei 225 (AnoHus) 23.03.12 10 011,47 -115,61 -1,14 Mannagmn | 23.03.12 658,00 0,00 0,00
MMBbB 23.03.12 1 540,97 11,46 0,75 Meab 23.03.12 8 409,5 83,50 1,00
PTC (ocHoBHas ceccust) | 23.03.12 1 668,41 14,61 0,88 Hwvkenb 23.03.12 18 315 | -163,00 -0,88
PTC (BevepHsasa ceccusa) | 23.03.12 1674,26 5,85 0,35 LinHk 23.03.12 2004,0 -4,00 -0,20
Bovespa (bpasunus) 23.03.12 65 812,95 -15,24 -0,02
BSE Sensex 30 (MHgua) | 23.03.12 17 361,74 155,27 0,90 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan)| 23.03.12 2 349,54 -26,23 -1,10 Craska 3HauyeHue NsMeHeHMe
Pa3BuBalo eCH Pb Ha 23.03.12
Merval (ApreHTnHa) 23.03.12 2 711,87 38,09 1,42 MOSPRIME O/N (1 geHb) 5,28 -0,05
IPC (Mekcuka) 23.03.12 38 334,90 11,39 0,03 MOSPRIME 1W (1 Hea.) 5,61 0,00
Kospi (KOx. Kopes) 23.03.12 2 026,83 0,71 0,04 MOSPRIME 1M (1 mec.) 5,82 0,01
Hang Seng (TOHKOHT) 23.03.12 20 668,80 -232,76 -1,11 MOSPRIME 3M (3 mec.) 6,74 0,00
Straits Times (Cunranyp) | 23.03.12 2 990,08 10,83 0,36 MOSPRIME 6M (6 mec.) 7,05 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha24.03.12
asnpom (OTC) 23.03.12 12,54 2,20 2 184,36 1,14 USD/RUR 29,4038
asnpom HedbTb (OTC) 23.03.12 26,15 1,99 5 153,78 1,31 EUR/RUR 38,8189
JNIYKOWN (OTC) 23.03.12 62,85 1,58 1 1 848,03 0,73 EUR/USD 1,3202
PocHedtb (LSE)* 23.03.12 7,200 0,84 1 211,71 0,55
CypryTtHedTeras (OTC) 23.03.12 10,23 1,39 10 30,08 0,94 Bca wHdopmauua mnspa-
MK HopHukens (OTC) | 23.03.12 18,41 1,43 01| 541324 0,96 HuA AreHtctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meven (NYSE) 23.03.12 9,81 20,20 1 288,45 033 caiire www.ddinvest ru, ne
MMK (LSE)* 23.03.12 6,13 2,00 13 13,85 0,43 NOANEXUT  AanbHenwemy
Cesepcrarns (LSE)* 23.03.12 14,12 0,86 1 415,18 0,89  BocnpousseaeHuio  miunn
PycTuapo (LSE) 23.03.12 3,844 1,45 100 1,13 1,69 ﬁz‘é';p:f;s;:?":z; e o
BTB (LSE)* 23.03.12 4,719 3,26 2000 0,07 1,46 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 23.03.12 18,36 2,23 2 269,93 16,80  arentctBa «MHTepdpakc-lo-
Pocrenekom (LSE) 23.03.12 29,94 ~0,64 6 146,72 16 BomKee» (www.ifx.ru).

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g AoxoaH bl OM
MHBECTOPA

= 26.03.2012

OVNHAMUKA PbIHKA AKLUW (MMBB)

;agg_bol;ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 182,28 0,45 179,42 183,20 7 995088 470 53 586
lasnpom HedTb ao 151,80 -0,26 149,10 153,00 45085612 3639
NYKOWN ao 1834,70 0,80 1794,40 1837,70 2713576 361 28 611
HOBAT3K ao 399,98 1,52 392,92 400,99 437 082 574 7 376
PocHedTb ao 210,55 0,62 208,00 211,95 1779174 508 27 149
CypryTHedTeras ao 29,800 0,61 29,231 29,933 841 017 971 21 064
CypryTHedTeras an 20,880 0,38 20,460 20,950 562 321 044 7 975
TatHedpTb a0 93,70 -0,37 93,34 95,27 7 843015 77
TatHedTb an 193,90 1,37 189,37 196,86 270 125 196 5790
THK-BP XongwuHr ao 101,48 1,45 99,73 101,49 18 599 661 362
THK-BP XonguHr an 87,00 0,00 82,24 87,96 17 511 261 345
TpaHcHedTb an 54 888,00 2,21 53 620,00 54 900,00 412 295 570 2 874
MeTtannyprus
"MK HopHukenb ao 5 362,00 -0,41 5 300,00 5419,00 1869 161 133 22 111
Meuen ao 289,40 0,77 283,20 291,60 174 422 567 3497
MMK ao 13,795 1,73 13,509 14,477 78 874 194 2 387
HIIMK ao 63,51 -0,39 63,23 64,30 584 866 275 10 083
Monumerann ao 513,00 1,02 505,80 513,00 1946 512 89
Montoc 3onoTo ao 1214,90 0,27 1200,00 1216,90 16 441 022 808
CeBepcTarnb ao 411,50 0,49 407,00 414,40 431 893 952 6913
BenoH ao 10,850 -0,60 10,589 10,900 1019 307 79
Pacnagckas ao 112,72 -0,20 111,33 114,99 99 933 346 1601
WHTep PAO EJQC ao 0,031428 2,51 0,030662 0,031530 564 894 139 5797
MocaHepro ao 1,8607 1,34 1,8388 1,8795 17 565 441 538
Pyclvapo ao 1,115 0,14 1,0994 1,1210 503 384 362 12748
PCK EQC ao 0,31850 -0,01 0,31555 0,32280 386 076 693 7182
BTB ao 0,06838 1,23 0,06718 0,06847 1711708 258 37 316
CbepbaHk ao 97,60 1,67 95,72 97,62 16 387 060 132 78 806
Cb6epbaHk an 76,41 0,00 75,81 77,20 1862 444 103 14 297
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 231,10 0,48 227,27 231,14 136 293 160 5 356
Poctenekom ao 148,44 0,84 145,50 148,75 535 682 125 7 047
PocTtenekom an 84,84 0,04 84,02 85,00 24 869 671 398
AapodpnoT ao 47,96 2,28 46,99 48,87 155310018 4085
Ypankanuii ao 224,85 -0,51 221,51 227,63 545 680 965 14773

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




