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O030p ppIHKa U IPOTrHO3

B naTHMUY TOprmn B cekTope ronybbix uwek npoxoAnIn C pa3HOHAMpaB/eHHbIM ABUXEHMEM KOTUPOBOK. AKLUK
TpaHcHedT (TRNFP) gnogopoxanu Ha 2.2%, CbepbaHka (SBER) 1 MMK (MAGN) - Ha 1.7%, TatHedTn (TATN) -
Ha 1.4%. Tem BpemeHeM PycAn (RUALR) notepsan 0.7%, HopHukenb (GMKN) u HJIMK (NLMK) - no 0.4%.
Koppekuus BHM3, Habnogaslwasncsa B Te4eHWe Heaenn, NpMoCcTaHoBUNAaCh — AasibHelLee CHMXeHne Bblirnsaaeno 6bl
n36bITOYHbIM. OAHAKO He MOSIBUNOChb CYLLECTBEHHbIX OCHOBaHUA W AN BO30H6HOBIEHWS YCTOMYMBOro pocta. B
ntore nHaekc PTC nposen AeHb B CpaBHUTENIbHO Y3KOM AmanasoHe 1650 nyHkToB — 1670 nyHKTOB. Mexay Tem
opraHumsauma Emerging Portfolio Fund Research coobwmna o nputoke cpeactB B pOHAbI, OPUEHTUPOBAHHbIE Ha
POCCUIACKMI PbIHOK akuui, B obbeme $131 MNH. 3a Hefento, NPUTOK C Hadana roga npesbiwaetr $1 mapa., 4To
NO3BOMNISAET CMOTPETb Ha CpeAHECPOYHble NEPCNEKTUBbLI PbIHKA C OCTOPOXHbLIM ONTUMU3IMOM.

Bo BTOpoM 3wenoHe Habnwoganocb MNOBbIEHME MO OTAeNbHbIM 6yMmaraMm. Tak, NpUBUAErMpoBaHHblE aKLuK
KazaHboprcmHTesa (KZOSP) nopgopoxann Ha 13.6%, KuposaHeprocboita (KISBP) — Ha 11.7%, 06blKHOBEHHblE
akumn KpacHosapckaHeprocboita (KRSB) — Ha 9.7%.

®oHaosble nHaekcbl CLUA npubasunm 0.1% - 0.3%, dbroyepcbl Ha uHAekcbl CLUA TOpryloTcs HEMHOro Bbilwe
YPOBHEWN 3aKpbITUs, 3adUKCMPOBAHHbBIX B NATHMUY. EBponenckme MHAEKCbl 3aKpblINCb pa3HOHAMNpaB/ieHO, NMoKa He
CINIOXWNOCh €ANHOM AMHAMUKN ABVDKEHUS M MO a3MaTCKMM MHAEKCaM.

MoBOAOB K CUNbHBLIM ABMXXEHUSIM Ha PblHKE He MOSBW/IOCb, HO HEKOTOpOe CMsAryeHue BHewHero goHa MOoXeT
OKasaTb NOAAEpXKY KOTMPOBKaM B Hadane ToproB. OAHaKO O MOSIHOM BOCCTAHOB/IEHMM OMTMMW3MA MHBECTOPOB
roBOpuUTb MNpexAeBpeMEHHO - 3a Hegeno cnpsa EMBI+ pacwwupunca ¢ 316 n. go 335 n., YTo yKasbiBaeT Ha
BO3MOXHOE COKpalleHWe CKJIOHHOCTU K MPUHATUIO pucka. B TeuyeHMe AHA BHMMaHME YYaCTHMKOB pbiHKA MOXET
npuBreyb crtatuctmka ms EeBponbl (MHAekchl Ifo B MNepmMaHum B 12:00 Mck) u CLLUA (AaHHble MO He3aBepLUeHHbIM
npoAaxam Ha pbiHKe Xunbs B 18:00 mMck).

Amntpuii MapgheHoB, Haya/lbHNK aHASTMTHYECKOIO ypaB/IeHNS
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKM WY NMPOAAXWU LEHHbIX
6ymar, cocTtaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoAepX)allencs B HacTosLeM ob3ope.



