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PBIHOK CEI'OHA

Ceituac «ObIKU» U «MEIBEIN» MOMEHSUINCh MECTaMHM, IEpBbIEe TOYAT 3y0 Ha IMOCIEIHUX, CUHUTas
HECIPABEUIMBOCTBIO HENIEIbHOE CHIKEHUE MHAEKCOB. OJIHAKO «MMILKW», TepreBlIne 2,5 MecsS4YHbIN
BOCXOJSIINN TPEH, BPsI 1M OyayT OTCTYNaTh WU AeNaTh NOOIaXKKH, Y HUX €CTh CBOM LIEJIH, U OHU K HUM
UIyT.

[To uroram npouwuioit Heaenu unaekcst MMBB u PTC notepsimu 4,67% u 4,51% COOTBETCTBEHHO,
HauOOJbIINE OTEPU B JIMKBUAHOM cekTope Hecnu akiuu «['azmpoma» u 'MK «Hopunbckoro Hukemnsy,
KoTopble npocenu Ha 7,47% u 7,68% COOTBETCTBEHHO.

HenenbHble rpagukyd HMHIEKCOB 3aKpPbIThI CBEUHOM MOJIENBIO «IIMHLET C MOATBEPKACHHUEM»,
KOTOpasl CUMTaeTcs pa3BOpoTHOM. Takum o0Opa3om, HECMOTps Ha TOT (aKT, UYTO TOCIE CEepUHu
MOHM)KATENbHBIX JTHEN XOTh Ha PHIHKE U HAMETHJICS OTCKOK HaBepX, 5 MoJlararo, 4To CHWKEHUe B (hopmare
HEZENb MPOJOJDKUTCS.

[{enpro KOPPEKITMOHHOTO OTCKOKA HABEPX MHE BUIUTCS auamna3oH 1575-1585 myHKTOB o MHAEKCY
MMBB, tam HaxoauTcst ObicTpasi ckoib3dmas cpeansst EMA21 Ha gusx, a Takxke Ha ypoBHH 1578,93 u
1593,25 mynkroB Bemanat 50% u 61,8% xoppekiuu mo ®@uboraudn OT CHIKEHUs ¢ 1639,62 MyHKTOB.

ITpu stom unaekc PTC moxer BepHyThes B paiioH 1705-1715 nynkros, rae Ha ypoBHHu 1704,57 u
1718,29 myHKTOB TakKe BbINAJAOT aHamornyHble @ubdo-ypoBHU. Ilpu noabeme K 3TUM CONPOTUBIICHMUS,
«JIOHTW», KYIUIEHHbIE Ha OTCKOK CJIEAYET 3aKPbITh.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBBE 1540,97 0,75% | 23.03.2012 18:45

PTC 1668,41 0,88% | 23.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13080,73 0,27% 24.03.2012 0:15

S&P 1397,11 0,31% 24.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3476,18 0,11% | 23.03.2012 20:03

DAX 6995,62 0,21% | 23.03.2012 20:03

FTSE 5854,89 0,16% | 23.03.2012 20:03

A3unaTtckue NHAEKChI

HANG

SENG 20673,44 0,02% 26.03.2012 8:00

KOSPI 2016,39 -0,52% 26.03.2012 8:16

NIKKEI 10042,99 0,32% 26.03.2012 8:16

Shanghai

Composite | 2351,8684 0,10% 26.03.2012 7:46

IToBoiOM 11711 OTCKOKA CTaHYT 0Opa3oBaHHbIE Ha 4acoBbIX Irpadukax nHaekcoB MMBDB u PTC kxoHBepreHuuu Mexay HOBBIMH MHUHUMYMamu U

HaMETUBIIIEeCS BOCCTAaHOBIIEHNE aMEPUKAHCKOTO (hprouepca Ha uHaeke miniS&PS500.
WuBecTopaM CTOUT 00paTUTh BHUMAHUE Ha:
1. bank "Cankr-IlerepOypr" omyonukyer ¢puHaHCOBYI0 0TU4eTHOCTH 3a 201 11. mo MCDO
2. TI'K-2 nmanupyeT Ha4aTh pa3MelieHne JomMuccuu Ha 13,5 mupa. pyo.

3. B 18:00 MCK B CHIA Oyzaer ommyOJUKOBaHO 3HAUYEHHUE OIMEPEIKAOINIEr0 HHIEKCA aKTUBHOCTH B JKHJIUIIIHOM CEKTOpe 3a ¢eBpains. [Ipenpiaymiee

3HAYEHHE MoKa3aTess - 97 MyHKTOB.
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Ha priake He(TH HUYETr0 HHTEPECHOTO HE MPOUCXONT,
B TSTHHUILY TIepell 3aKPBITHEM TOProB, IEHBI Ha HE(TH pe3Ko
M10ICKOYHIIN.

B narHuny EBpocoro3 yrBepani paciIupeHue CaHKIUN
npotuB MpaHa, KOTOpBIE TOMUMO 3M0Oapro Ha SKCIopT HedTH
U He(PTEeNpOoIyKTOB BKIIOYAIOT 3aMOPAKMBAHHE HPAHCKUX
aKTUBOB, BKJIIOYEHHE B «UEpHBIM CHUCOK» emie 18 mpaHCKux
YMHOBHMKOB, a TAaK)K€ 3aIllpeT Ha MOCTABKY HEKOTOPBIX BHUJIOB
000pyZIOBaHUS M IPOrPAMMHOTO 00eCTICUeHUsI.

Tem He MeHee, paMKu CYIIECTBYIOLIErO0 KOpHAOpa
W3MCHEHBl He Obuth. brwkaiimmii nHeBHOW (pakTanm Ha
MOKYIIKY TO-TIpeKHEMy Haxomautcsi Ha ypoBHe 108,158 3a
Oappenb, a ppakTan Ha mpoaaxy nepemectuics Ha 104,45% 3a
Oapperb.
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NHAEKC MMBb

Bonee monpoOHsbIil ananu3 uaaexca MMBB cMmoTpuTte

B pazzene «PhIHOK ceroaHs».
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NHIAEKC PTC

bonee nonpobusii ananu3 nuaexca PTC cmotpute B

paszaene «PBIHOK ceroaHs». -
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TA3ITPOM

Henenbuplit rpaduk axmmii  «['a3mpoMay OJKEH
BHYIIATh MOKYNATENsIM CTPax, TaK KaK TaKUX YIApHBIX
He/leNnb BHM3, KaK Ipouuias, y Oymar ObUIO MO Taibliam
MEPECUUTATh.

B nsaTHHMIY akiiiu BHOBH OOHOBHWIIM CBOM MHHHMYM,
MoKa3aB OTMeTKy 179,42 pyOnsi, HalOMHHAK0, YTO OT
ypoBHelr ~180 pybneit (50% koppekmnusi k aAekabpbCKOMY
pocty) u ~176 pybnei (61,8% ypoBeHb KOPPEKIHH OT pOCTa
c nexkabps 2011 roxa), s mIaHUpoBaia MOKYIKHA TUX Oymar
Ha OTCKOK.

[lepBast gacTp 3asBOK Ha MOKYIIKY, B MATHUILY Y MEHS
COOTBETCTBEHHO OCYILECTBUJIACh, Ty 2 4acTh <JIOHTOB»
Oyay yIep>KuBaTh ¢ 1ENbi0 TecTa cHU3y ypoBHeld EMA100 u
EMA200 ga maax u mombema aubo k 38,2%, muoo xk 50%
YPOBHIO Koppekimuu oT cHmwkeHus ¢ 200,8 pyoOrei,
BhInagaromux Ha 187,58 u 190,11 pyOneii.

I Taanpom Huwmory
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JYKONJI

Axkiuu «JIykoinay B NSATHUIY TakXke OOHOBIISIU W8 Jlykodin Mummoky [Jnesnoii E“E@
MUHHUMYMBI HEIETU U OINyCKaluch B paiioH 1794,4 pybnen, UKD Prce] 20312 . T : 5
IpaBja, 0 UTOTaM JHSI UM yJaloch oka3athk pocT Ha 0,8%. | 180 0-1864 1 ! ! - : 190 7

PaHee 3TH aKIMK BBIILUIA U3 (GUIYPHl "BOCXOASAIINI" o ' : : : . "

KJIMH ¥ yoKe OTHITPAlld Ha3a 3/4 eé JUIMHEL, a 3Haunt, Moryr | 190 Quesd™ = | | {gs462: i
caenatb u 100%, noctas 1780 pyOeii. :

OTKpBITHE «JUIMHHBIX» MO3ULHUA s PEKOMEH/I0Baja 1321”2
oT ypoBHel ckonp3amux cpeanux EMA100 u EMA200 na ’
THSIX, KOTOpBIE HAXOATCsl B paiione 1775-1790 pyGuei. o

Bo3MOXHO, KTO-TO, ycmen KynuTb 3TH Oymaru B e
patione 1800 pyOmneit, Toraa Most peKOMEHIALMS JUIST HUX —

YAEPKUBANTE CBOU «IOHTH» C LEIbIO IMOJbEMa aKIUW B 1700
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I'MK HopHuxenn

Axmuu I'MK «Hopunbsckuit Hukenb» HecMoTpsi Ha
MOTIBITKM  BOCCTAHOBJICHHS, B TMATHUIY 3aKpbUIMCh Ha
oTpuniarensHoi Teppuropun (-0,4%).

[Toxa MBI BUANM, 4TO OyMaru Hallyrnaid BpEMEHHYIO
noasiepkky Ha 50% ypoBHe koppekuuu no dubonaudyu ot
npeapIayIiero pocra. Tem He MeHee, s IoJlararo, YTO
JBIDKEHUE BHM3 TII0CJIE HEKOTOPOTO OTCKOKa HaBepX
TIPOJIOJIKUTCS.

W B cnyyae nmoabema akuuil B paioHsl 5550 u 5640
pyouteii, coorBercTByromue 38,2% u 50% KoppekusM 1o
®ubonayun ot cHmwkeHus ¢ 6000 pydieil, mepeoTKprIBATh
«KOPOTKHE» MO3UILMU C LEeTbl0 crnycka B paionbsl 5200 u
5000 pyOneii.

3akpbimoe AkuyuoHepHoe O6bwecmeo

«xku Au AQu HNHneecm»
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CBEPBAHK

[To wrtoram ToproB mATHUIEI, akmuu «CoOepOaHKa»
BbIpociH Ha 1,66%.

Haxanyne (B ueTBepr) 3tu Oymaru npoOWId ypoBEeHb
nHeBHOro (pakrama Ha mnpomaxy (96,68 pyoOneir) u
IIPOJIEMOHCTPUPOBAIM JKEJlaHWE K CHUKeHuto. OJHako,
HOBOCTb O TOM, 4ro npe3uaeHT Poccuu, [Imurpuit
MengeneB, mnoTpebOBall CHU3WUTH JIOJU TOCYJapcTBa B
O0aHkax 10 ypoBHs MeHee 50%, TO3WTHBHO CKasajach Ha
KOTHPOBKAX JIaHHbIX OyMmar.

Mepsl IO CHWKEHUIO JIOJIM TOCyIapcTBa B OaHKax
JOJDKHBI OBITH pa3paboTaHbl NpaBUTENBCTBOM U baHkoM
Poccun o 1 centsadps 2012 rona.

Kak Obl TO HM OBLIO, IIAHCHI HA TO, 4YTO "OOBIUKA" B
UTOTE CITYyCTUTHLCS JI0 XOTs ObI 10 93-93,5 pyObueii, ocraercs,
II03TOMY TE€M, Y KOI'O €CTh OTKPBITbIE «KOPOTKHE» MO3ULUU B
ATHX aKIHUAX, IPOCTO CTOUT HAOPATHCS TEPIICHHS.

JHeBHOM MIIMMOKY BOT-BOT BCTaHET B «UIOPT», a
He/leNbHbIe Tpa(UKK M BOBCE HE BHYIIAIOT ONTUMHU3MA.
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