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I'pagux 2. Hnoerxc MMBE (OHeeHOli).

I'padux 3. Auneenast duHamuka cmoumocmu ¢orouepcoe Ha Brent.

161.8%(132.99)
7 1

HNnnekc MMBE cHu>KaeTcda IIECTb
TOProBBIX ceccuit moapsan. CeromHsa
XKJEM OTCKOKa 3Ha4deHHus HHAeKca
BBEPX K YpPOBHIO 1585 IIyHKTOB.
ITocae 4ero - majeHue MOZKET
BO30OHOBHUTECH. LleAblo CHHXKEHHUS
gaBAgeTcd oTMeTKa 1495 myHKTOB.

B cpemnecpoyHO!  IIE€pPCIIEKTUBE,
II0CA€ OKOHYAHUS KOPPEKIMOHHOI'O

JBUKEHUT BHHU3, OXKHUAaeM
BO300OHOBAEHHE pOCTA KOTHPOBOK
POCCHUHCKHX aKIUH, OpPHUEHTHUPOM

HOBOM (hasbl pocTa CAYKHUT yPOBEHb
1700 nyHkTOB (CM rpaduK 2).

Brent 3akoHuYMA (pady KOPPEKIHH U
roTOB IIPOIOAKUTE pocr.
OpueHTHpPOM 3apOKIAIOIIET0Cs
JBUKEHUS BBEPX CAYKAT OTMETKH
$131,24 u $132,99.

IIpy1 [DOCTHXKEHUHN YKa3aHHBIX IeAei
Oymet cchopMupoBaHa
MacmtabHasg ¢asza pocra, KOoTopas
OblAa HadaTa B cepenuHe naeKabps

boaee

IIPOIIIAOTO Trona. ITocae ygero mozxker

IOCAEIOBATh  KOPPEKIMS  pocTa,
IeABI0 KOTOpo#l OymeT  HUIKHAIS
rpaHula BOCXOSIIIIETO KaHaaa,

KOTOPBI 00O3HaueH Ha rpaduke
3eAEHBIM IIBETOM — ypoBHIO $120.
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I'pagux 4. Yacoeas cunamurxa EUR/USD.
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I'pagux 5. dneenast ounamura EUR/USD.
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I'padux 6. [Queenast ouHaMUKA cmoumocmu ¢biouepcoe 3010mo.

12000
#1800
11600

F1400

1800

e T e e e e e e e
2008 2 2
6C1 - Generic

2009
ist'GC' Futwe  G64 Daily 3/23/07 to 3/23/12 Copyright? 2012 Bloomberg Finance L

www.ufs-federation.com

BaarorHag napa eBpo/ moasap,
AOKaABHO cchopmMupoBasa
pa3BopoTHYyIO PUTYpPy (cM rpadux 4).
OTo o3HadaeT, B KpPaTKOCPOYHOH
IIepCIIeKTHBE CMEHHACS
TpeHA. HampaBaeHme  OBUXKEHHS
KOTHPOBOK AOKAABHO HUCXOZSIIEE,

eAb CHMzKEeHHd — ypoBeHb 1,3090.

BHOBb

B  cpemHecpouHoOit
(rpacdhuk 5) KapTHUHA He M3MEHHAACDH,

[IePCIIEKTHBE

B cepearHe TIPOIIAOH HeIeAu
CAOKHAACHL (popMalus (BbLOEACHA
KpPacCHBIM TIPSIMOYTOABHUKOM),

HUCXOOsI U3 KOTOPOH MOIKHO CHEAATH
BBIBOZI — POCT OyZeT IIPOMOAIKEH, U
npenplayIiee
3HadeHue OynmeT rpeomoreHo. Mcxons
u3 ypoBHeld PHOOHAYYH U AHUHUU

MaKCHMaAbHOE

COIIPOTHBACHUS, MOZKHO
IPEAIOAOKUTE -  CPEIHECPOYHOM
LIEeABI0O  pPOCTa  MOKET  CAYKHUTb
ypoBens 1,3785.

30a0TO B CpeIHEeCPOYHOH
MHEePCHEKTHBE JOOCTUTAO  CHABHOTO
YPOBHSI TIOJIIEPIKKH, KoTOpas

u3obpazkeHa Ha rpaduke 6 KpacHBIM
IIBETOM. [Toaaraem, KOTHPOBKHU
MOTYT CHHU3UTHCH K HUKHEU IpaHHIle
opamkeBoro kaunasa ($1600), ogHako
3aTeM HaC 3KAET POCT KOTHPOBOK
JParoeHHOTO MeTaaAa. Learro
pocra sBaseTcsa ypoeeHb $1850.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha aznpec research@ufs-federation.com B cBob6ogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
dopmunaoHTtoBa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «l0 Od Oc duHaHCe» paccMaTpuBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOW HH(OpPMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE IIOTEPH KAHEHTa B CBf3H C €e HCIIoAb30oBaHHMeM. OILIeHKH U
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OymMar M 3MHUTEHTOB. Bo3Harpaxk/eHHe aHAAUTHKOB He CBsI3aHO M HE 3aBHCHT OT COAEpPIKAHUsS aHAAHUTHYECKHX 0030pPOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 663 06H3aTeABCTBa CIIELIHAABHO YBEAOMAATE KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKoBOACTBO M COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMU, COAepKallleicss B HacrosieM aokymeHTe. OOO «MuBecrunmonHas Kommnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «O Od Oc Pdunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSILIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOLIAOM M YIIOMAHYTBIE B HACTOAIIEM MNOKYMEHTE, HE BCEraa
SBASIOTCS HHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [JOKYMEHTE, MOTYT OKa3bIBaTb HEGAArONPHSITHOE BO3[EHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIeXKHOCTH SMHTEHTOB JI0 COBEPILIEHUS CAEeAOK. HacToaIuil OKYMEHT He MOXKET ObITh BOCIIPOU3BEIEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBSI3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



