2 3 mapTa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

MMK
MMK B 2011 r. nonyumn 1,7 mnpa. py6. umctoro 1565
y6biTka no PCBY. >>> cTp. 3 1560 B yeTBepr poccuincKmii pbIHOK aKLMi BHOBb
1555 cHusmncs. Mhpgekc MMBB noTepsan no utoram
3.0H POCCuHA 12451(5) [HS NoYTh 1,4%, 3aKpbIBLUMCb HA YPOBHE
l'eHampekTop 3.0H Poccust He MCKIIOYAET BbIMaThI 1540 1530,2 nyHTKa. UHaekc PTC B TeyeHne aHeB-
aveuaeHaos no utoram 2011 roga. >>> cTp. 3 1535 HOW CECCUM CHM3MICS Ha 2%, B BEYEPHIOIO
122(5) oTCkounB Ha 0,2% BBEpX...>>> CTp. 2
1520
SLRLSLRISLRL
SN0 ESSRAN
KYPCbl BANTIOT MUWUPOBbIE NHAEKCbI
Kypc U3meHeHue
Py6./USD 29.24 0.13% UHpekcsbl
Py6./EUR 38.73 -0.09% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1657.27 -1.39%
Hedtb MICEX 1530.20 -1.39%
Dow Jones 13046.14 -0.6 %
3akpbiTne Nasdaq 3063.32 -0.39%
Urals Med., $/6app. 120.4 -0.5 % FTSE 100 5845.65 -0.79%
DAX 6981.26 -1.27%
Metansnbi S&P500 1392.78 -0.72%

3akpbiTne

AnoMuHMiA, $/ToHHa  2139.5 -2.42% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 8320.0 -1.78% 3akpbiTue

Hukenb, $/ToHHa 18470.0 -2.17% (Usb)

3onoTo, $/yHums 1635.5 -0.83% A®K Cucrema 30.517 -3.42%

MnaTtuHa, $/yHuus 1607 -2.01% BTB 0.067 -2.41%
FMKHopHuk 5328.384 -0.16%
Fasnpom 180.586 -2.45%
Nykown 1813.171 -1.59%
HJIMK 62.496 -4.30%
C6epbaHk 95.265 -2.28%
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3HaueHue N3meHeHne

NHpekc PTC 1657 -1.39%
06bem Topros PTC 336 MnH. gon.

O6bem Topros MMBB 1 684 wmnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Mypmanckan T3, np. ‘ 40.%

TNpumopse AKS ‘ 39.41%

TynasHeproc6bIT 16.38%
Yensi6aneprocheiT, np. 13.01%
Hedrexamckmii aBTo3-A 12.92%
Tancxa»{epmeﬁm, np. | -12.55%
YaMypTckas c6bIT. KoMA., Np. | -14.7%

‘ Mopuon | -40.%

‘ Tawtan | -40.%

-40% -30% -20% -10% % 10% 20% 30% 40%

JIMAEPLI NOBbLILWWEHUA/
MOHWXEHWUA B PTC

MK Hopunbckmii 0.59%
HUKenb

-1.96%

CypryThedreras

‘ CypryTHedTeras, np. -2.01%

rasnpom -2.34%

‘ C6epbank Poccun | -2.76%

C6epbank Poccum,
np.

-3.07%

-3% -3% -2% -2% -1% -1% % % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B yeTBepr poccuiicKmiA pbIHOK aKUMiA BHOBb CHU3MCs. MHaekc MMBB noTtepsin no utoram
AHS nouTn 1,4%, 3akpbiBUMCh Ha ypoBHe 1530,2 nyHTka. MHaekc PTC B TeyeHne AHeB-
HOW Ceccum cHU3WNCS Ha 2%, B BEYEpHIO 0TckoumB Ha 0,2% BBepX.

Mo uToram TOproB psifi €BPONENCKUX U aMEPUKAHCKUX POHAOBbIX MHAEKCOB 3aKPbLINCh
HUKE KITIOUEBbIX YPOBHEW MOAAEPXKKU. PIHKM ynanm Ha oraceHusiX XXeCTKOW Nnocaaku
KWUTaNCKON 3KOHOMWKM, UTHOPUPYSl XOpoLuue cTataaHHble u3 CLUA, rae Ao MuHUMYMa C
eBpans 2008 r. CHA3UIOCh YMCIIO NEPBUYHBIX O6paLLeHuii 3a nocobrem no 6espaboTu-
ue. Asnatckue nHaekcol cHmxkatotcest, Nikkei 225 tepsiet noutn 1,1%.

HedTb Mapku Brent TopryeTtcs B paiioHe $123,3, HeCyLLeCcTBEHHO M3MEHSISICb MoC/e 3a-
BepLueHns Topros Ha MMBB. MoaaepXxky HedTAaHbIM KOTMPOBKaM OKa3blBAET 3asiB/ieHNe
M3A 06 OTCYTCTBUM MNIAHOB PAaCKOHCEPBALMM CTPATErMUYeCcKUX 3anacoB. OblouepcHbiii
KOHTPaKT Ha S&P 500 npubaenser cumeonmueckume 0,14%.

CerogHsi B LEHTPE BHUMaHWSi MIHBECTOPOB MybnvKaums npeaBapuTebHbIX AaHHBIX MO
BBIM CLUA 3a IV kB. 2011 r. OxwuaaeTcs pocT nokasatens Ao 3%.

CobbITnS Ha cerofHs:

e HoBaTak: AaTa 3aKkpbiTvs peectpa

e MarnuT: nybnmkaums otyeTHoctn no MC®O 3a 2011 r.

e 11:45 OpaHums: MHAEKC AeN0BOro KinumaTta B MapTe

e 18:00 CLUA: npoaaxv HOBOCTpoek B peparsne

Mo yaapom ceroaHst MOryT okasaTbCs akummn Mevena: PocrnipypoaHaasop rpo3vT KoMra-
HUW OT3bIBOM MSATU JIMLEH3UI Ha AO6bIYY yriis.m

Uctounuk: UK dHeprokanurtan
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“ MMK B 2011 I. MOAIYYM 1,7 MAIPA. PYE. YACTOIO YEbITKA
MO PCBY.

MarHuTOropckuii MeTanypruyeckuii KoMuHat 3asepwmno 2011 r. ¢ YMCTbIM YBbITKOM MO
PCBY B 1,69 mnpa. py6. NpoTuB 4nCTON Npubbinu B 24,4 Mnpa. py6. rogom paHee. Bbl-
pydka Bo3pocna Ha 23% - Ao 247,3 mnpa. pyb., Banosasi Npubbiib coctaBuna 35,9 mnpa.
pyb. (cHWxeHue Ha 3%). Mpubbinb OT NpoAax cokpaTunack Ha 9%, Ao 23,3 mnpa. pyo6.,
y6bITOK 0 HanoroobnoxeHns coctasun 5,2 Mnpa. Npotme npubeinn B 29,6 mnpa. pyd. B
2010 r. B IV KB. Bblpy4ka MarHMTOropckol nmowazxy rpynnsl MMK cHusunacb Ha 15%
no cpaBHeHuto ¢ III kB., coctaBuB $1,9 Mnpa., a nokasatens EBITDA cokpaTuncst Ha 12%
- 0o $237 mnH. Mpu 3ToM peHTabenbHocTb No EBITDA Beipocna fo 13% npotvs 12% B
III kB. MapeHne BbIpyYKW CBSI3aHO CO CHMXKEHMEM MpoM3BOACTBa (-6%) u 6onee HU3KUMK
ueHamu peanusaumu (-8%). Cyas no pesynbtatam MMK, B IV kB. 2011 r. poccuiickue
METaNypru MokaxyT camble criabble KBapTasibHble pe3ynbTaThl 3@ MOf M3-3a CHUXEHWS
LUeH Ha CTanb, NMpy 3TOM PeHTabenbHOCTb POCCUMCKUX aKTMBOB OCTAHETCS Ha YPOBHSIX
npeabliayLiero Ksaprana.m

FTEHAWPEKTOP 3.0H POCCUA HE UCKJTFOYAET BbIMJIATbI AU-
3.0H PocCCmA BUAEHAOB MO UTONAM 2011 rogA.

3.0H Poccusa obcyxaaeT ¢ COBETOM AVPEKTOPOB BO3MOXHOCTb BbIMaThl AMBUAEHAOB MO

utoram 2011 r. 3.0H Poccust He Bbinnaumsana AVBWMAEHALI C MOMEHTA NPUX0Aa HOBOMO

aKuMoHepa - KoHuepHa E.ON, Hanpasnsas npubbinb no utoram 2008, 2009 n 2010 r. Ha
MHBECTNpPOrpamMmy.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

Oata 30Ha NokasaTenb
23-Mar 18:00 CLLA Mpofaxwv HOBbIX OMOB
23-Mar 22:30 CLUA BbictynneHnue rnasbl ®Pb ATnaHTtbl
23-Mar peuns [lononHWTENbHBIA CPOK A1s 3asiBOK MO 06MeHy o6nvrauumn
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



