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PBIHOK CEI'OHA

CeronHs mATHUIA — TTOCIICAHUN TOPTOBBIN JCHb YXOMSIICH HEJETH U MBI Y)K€ MOXKEM IOJIBECTH €€
npomexxyrounblie utoru: unjaekcbl MMBB u PTC 3a yetsipe mocieHux ceccur CHU3UWIUCh Ha 5,38% u
5,35% CcOOTBETCTBEHHO.

O0a nHJeKca BYepa 3aKPhUTUCh HUXKE YPOBHEH THEBHBIX (PpAKTANIOB HA MPOJAXKY, TaK YTO HEJEIs
3aKpBIBAETCS KpaiHe MEeCCUMHUCTUYHO sl «OBIKOBY». 13 (pakTopoB, CIOCOOHBIX MOACTErHYTh PACTIPOAaXKH
Ha HaIlleM PBIHKE CTOUT OTMETHTD JKEJIaHUE Kypca €BPOIEHCKON BaFOTHI IOBTOPHO CHU3UTHCS K YPOBHIO
1,308, a xorupoBku Hedtu wmapku Light B ciaydae mpoGos ypoBus 103,78 3a OGappens wmoryr
CKOPPEKTHPOBATKCS JI0 3HaKOBOTO pyodexa B 1008 3a Gappers.

Ecmu mepebupate Oymaru, ¢ KOTOPHIX HA4ajJOCh CHH)KEHHE, MOYKHO JIETKO BBIJCTHUTH aKIHH
«["asmpoma» u «PocHedTH», KOTOpbIE YK€ B IOHEAEIBHUK IOKa3ald CBOIO CJIA0OCTh, a BOT aKIHH
«COepbaHka» BCIO HEAETIO NABWJIM Ha OOJBHON MO30Jb MPOJABIIOB, HO U OHU HE CMOTJH yJepKaTbCs
BEIIIIC CBOETO JIHEBHOTO (pakTana Ha mpoaaxy (96,68 pydneit). Bunumo, akiun "CoepOanka" po aBIbl
ceOe ocTaBWIIM Ha JecepT. Temeph, Kak sl y)Ke€ TOBOpWIA, UX OyleT HE OCTaHOBHTH. JTa MH(GOpPMAIHS
MOCBSIIIIAETCS TEM, KTO BCE €Ile UrpaeT B HUX OT «JIOHTa, CIEAYIOUINE IIeTTH 0 HUM HaXOJSATCS B pailoHe
~93 u ~90 pyOneii.

B nenom, gaxe eciu ceroHs HAMETUTCS HEKOTOPBIM OTCKOK HaBepX, MpoOoi JHEBHBIX (paKTaioB
1o 000MM MHJEKCaM BKIIIOUMII PeaTH3aliio (GUTypHI «IBOMHAS BEPIIMHAY, TAK YTO 110 MOMM pacdyeTaM MBI
€I11e JTOCTUTIIN LEJIeH CHUKCHUS.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1529,51 -0,44% 22.03.2012 18:45

PTC 1653,8 -0,36% 22.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13046,14 -0,60% 23.03.2012 0:15

S&P 1392,78 -0,72% 23.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3472,46 -1,56% 22.03.2012 20:03

DAX 6981,26 -1,27% 22.03.2012 20:03

FTSE 5845,65 -0,79% 22.03.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 20701,51 -0,96% 23.03.2012 8:00

KOSPI 2022,85 -0,16% 23.03.2012 8:12

NIKKEI 10020,53 -1,05% 23.03.2012 8:12

Shangha

Composite 2359,5308 -0,68% 23.03.2012 7:55

Ha st1oit Henene noBosibHO M0M0BUT Ha BeIcTymieHus riasa ®PC, ben bepnanke, ceronns B 21:45 MCK coctoutcsi €ro BBICTYIUIEHHE HA TEMY

(MHAHCOBOTO KpH3HCA.
WuBecTopaM CTOUT 00paTuTh BHUMAHUE Ha:
1. Pureiinep "Maruut" mianupyeT onyonnkoBaTh puHaHCOBBIE pe3ynbTarhl 3a 201 1r. mo MC®O.

2. B 11:00 MCK B BenukoOpuranuu O0ymer onmyOJIMKOBaHO 3HAYCHHE WHICKCA IIEH Ha XUJIbe 3a GeBpaiib. [Ipensinyiee nsmenenue - poct Ha 0,6%.
3. B 13:30 MCK B BenukoOputaHuu - JaHHbBIE O KOJMYECTBE 0J0OpPEHHBIX 3as8BOK Ha UINOTEKY 3a (eBpanb. [Ipenpinymee 3nauenue - 38,1 Thic.

3asBOK.

4. B 18:00 MCK B CHIA 6yayr onyOnuKkoBaHbI JJaHHBIE 00 00BbeMe MpoIak HOBOCTpoek 3a ¢eBpaib. [Ipensiaymee 3HaueHue - 321 THIC. JOMOB.

IIporHo3 - 325 ThIC. TOMOB.
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Llens! Ha HeTH BUEpa TAKKE MMOABEPTIUCH JABICHUIO
CO CTOPOHBI TPOJABIOB: HEPTH Mapku Brent omyctunace B
paiion 123,3$ 3a Gappenb, a HedTh Mapku Light B paiion
105,5$ 3a Gappenb.

[Toxa TOproBist MPOIOKAETCS B 3HAKOMBIX I'PaHHIIAX,
u o0a JHEBHBIX (pakTajga OCTAIOTCI HETPOHYTHIMHU.
bmwkaiimuii qHEBHOHM (pakTanm Ha MOKYIKY HO-TIPEKHEMY
HaxoquTcs Ha ypoBHe 108,15$ 3a Gappenb, a ¢pakran Ha
npoaaxy Ha 103,7$ 3a Oappenb. KoHcomumaus cxumaercs,
’KJ1eM TIpo0O0st OJTHOTO U3 BBIIIEYKA3aHHBIX YPOBHEH.

PBIHOK HE®TH
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NHJAEKC PTC

bonee noapoOHbIil ananu3 unaekca PTC cmotpure B

paszaene «PBIHOK ceroaHs».
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TA3ITPOM

Orta Henens Ans akuuil «l'a3npomay okaszajiach OJHOM
U3 XyJIIINX, Oymaru 3a 4 Qs oTepsuid B Bece noutu 8%, Tak
4T0 00pa3oBaHHBIC HEJENEeH paHee «IMHIETH» OKa3alHCh
MIPOPOYECKUMHU.

Taroke Oymaru "T'aznpoma’ yxxe peanuzoBaiu GUrypy
"nBoitHas BepmMHA" BHU3, NpoOMB ypoBeHb wmen (191
pyoneit) u cxonus k 182 pyOnsM. MUHUMYyMOM BYepaIIHEro
nas crama otMmerka 180,9 pyOmeid, 4ro oueHb ONHM3KO
COBMAJIaeT ¢ TepBOU Moel 1enbto B Bujae ~180 pyoueit (50%
KOPPEKIHS K IeKaOPBCKOMY POCTY).

Jlpyro#i menpio s HaspiBanma paiioH ~176 pyOneit
(61,8% ypoBeHB KOppeKIuu OT pocTa ¢ nekadps 2011 roma).

OT 3THX ypOBHEH 5 BU)KY HEKOTOPBII OTCKOK HaBepX,
HampuMmep, C Ienpto Tecta cHu3zy ypoBHed EMAI00 wu
EMA200 na gasix.
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JYKOII

Axmuu «JIykoiisiay 3a TEKYIIYI0 HEJENI0 MOTEPsUIn
4,3%.

Panee onu BeIIUM W3 QUTYpHI "BOCXOAAIINI" KIHH
U y)Xe OThIrpanu Hazan 3/4 e€ NiuHBI, a 3HAYUT, MOTYT
caenatb u 100%, nocraB 1780 pybneit. MunHumymom
BUEpaITHETO JHS craia otMeTka 1810 pyOiel, HamomHIo,
YTO MEPBOU 1IENbI0 CHIKEHUS 5 Ha3bIBana paioH 1815-1820
pyoIIeid.

OTKpBITHE K€ «ITUHHBIX» MMO3UIUA PEKOMEHYIO0 HE
paHee JOCTHKEHUs YpOBHEHN cKOIb3sux cpeqaux EMA100
n EMA200 na gHsX, KOTOpble HaxodsTcsl B pailone 1775-
1790 pyGneii.
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I'MK HopHuxenn

Axiuu 'MK «Hopunbsckuit Hukenb» Ha 3TOM Henene
npocenin Ha 7,07%, u Buepa gocTtaiivd A0 OTMETKH 5271
pyonei, uro Bcero Ha 20 pyOusieii BbIlIe MOETO PacyeTHOTO
nuarmazona B 5200-5250 pyoneit.

Kak BugHO 13 rpaduka Oymaru npruoCTaHOBUIINA CBOE
cHIDKeHHE Bo3ie 50% KOppeKIHH OT J1eKaOphCKOT0 poCTa M
HIDKHEH TpaHuIlbl «obmakay Nmmumoxky.

He wuckmoueHo, 4To mociae HEKOTOPOro OTCKOKa,
JBIDKEHUE BHHM3 TPOJOJDKUTCS, ONvKaWiias CHiIbHas
MoJJIEp’KKa HaxouTcst Ha ypoBHe 61,8% ypoBHS KoppeKuuu
no PuboHayuu, KOTOPHIM YKa3blBaeT Ha OTMETKYy 5187
pyOIIei.

B nmpuHnmune, Tak Kak ABM)KEHHE BHU3 PEATN30BAJIOCH
OONBIIEH YaCThIO, «IIOPTHD» YK€ MOXKHO 3aKpbITh, HO
OTKPBIBATH «JIOHTH» s OBI TIOKA €I11€ HE TOPOIUIIACH.
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Kypc eBpo 38,756 py6.
CBEPBAHK

Eme pa3 otmenbHO moroBopuM o0 Oymarax
«COepbankay, KoTopble Buepa yrnaiau Ha 2,24% («oObIuKay)
u 2,92% («pedni»).

Hamomumuaro,  49ro  Buepa s BBIABHHYJA

MPENOJI0KEHHE O TOM, YTO €CJIM OOBIKHOBEHHBIE aKIIUU
«COepbanka» mpoObIOT ypoBeHb 96,68 pybOneit, To y HUX
MOSIBUTCS TOTEHIIHANI K CHIKEHHIO, paBHBIN 6-6,5 pyOisiM B
BUJIY peasin3alui GUrypsl pa3BoOpoTa «IBOHHASI BEPIINHAY.

"OObIuka" B MTOTE€ MOXKET OIyCTUThCA B paiioH 90
pyosei (Tam ceilyac HAXOIATCS CKOJIB3SIIHE CpPEIHUE
EMAI100 u EMA200 Ha aHsX), cIelaB MPOMEXYTOUYHYIO
OCTaHOBKY Ha ypoBHE 93-93,5 pyOneii.

"Ilpepsr" xe moimyr B paiioH 73-74 pyOneit
(Ommkaifmasi TMHUS CIIpoca, MPOBECHHAS 10 MUHHUMYMaM
16 u 22 depais, a Takxke 7 MapTa), XOTs Y HUX €CTh €Il
nenb B Bujge 70-71 pyOneit (Tam HaXomuWTCs MeIICHHAs
ckomp3simias cpenHss EMA100 wa masx + 50% ®ubo-
YPOBEHB OT JIEKAOPHCKOTO POCTA).

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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