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IlepBast Opemis B 000poOHe

Buepa Ha poccuiickoM (QOHIOBOM pPBIHKE YTPEHHSS IIOIBITKA OPraHU30BaTh OTCKOK HeE
yBeHYaAaCh yCIIeXoM — B 00eq PBIHOK BO30OHOBHUA CHHUIKEHUE, B PE3yAbTATE KOTOPOIO II0
uHaekcy MMBB Obiaa mnpeomoseHa BaskHad [OHEBHas IoaAepskKa. Ho gasbHedIero
CHUXKEHUS MPaKTHUYECKU He MPOU30IA0, a 1o uHaekcy PTC aHaroruyHbBIN YpOBEHHL U BOBCE
YCTOSIA.

HUccaenysa 2-gyacoBoii rpaduk uHaekca MMBE, BuauM, 94ToO C yTpa KOTUPOBKHU ITPOAOAKHUAHN
nagenve. Ho, Kak U OXKUIAAOCh, JHEBHOU (ppakTas Ha npomaxky «a» (1552,69 11.) okazaascsa
XOpoIlled MOAMEpP3KKOM, OT KOTOPOro U IIPOU30LIEA OTCKOK. TeM He MeHee, «ObIYbeii»
KOHTpaTaKe He CyXKIEeHO ObIAO pa3BUTHCH — B 00eq Ha (poHe HAYaABIIUX aAaTh (PHIOYEPCOB
Ha aMepUKaHCKHE WHIEKChl y «MHIIEK» OTKPBIAOCH BTOPOE MAbIXaHUE, U OHHU, Pa3BEPHYB
PBIHOK BHU3, IIpeooAeAn pparTaa «a». [IpaBaa, nmocae 3,5 nHel «n30HeHUs OBIKOB» «OyphIe»
BC€ Ke MOAyCTaAM U 3aBS3AHM Ha IIOACTyIlaX K MHUHUMyMy OT 22 deBpass (0OH xKe
OpeabIaylri ppakTas Ha mmpoaaxy) U okHy otT 24.02 (~1536-1540 m1.). Ot aToro patioHa
IPOU30IIIEA HEOOABIIION OTCKOK, U B IIEAOM IE€HBb 3aKPhIACH YMEPEHHO-HEraTUBHO.
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TakuMm o6pas3oM, «OBIKM» HE BBIIIOAHHAU AEKAIIYI0 Ha HHUX OTBETCTBEHHYIO 33/1a4y U OTOAAU
KAIOYEBOH YypOBEHBb CBOeH OOOpPOHBI B AHIle AHEBHOro gpakrasa «a». COOTBETCTBEHHO,
MHIEKC BIE€pPBbIE C HadaAa rofa «I1o gHIM» 110 B.YuabaMcy okaszaacd B IIpogazke, IIPHU 9TOM
IIPOU30IIEA CAOM PACTYIIIETO MABHIXKEHUA IIOCAEOHUX 3 MecsdleB — 00 3TOM TOBOPUT U
IIPEoIOA€HUE pacTyIlero TpeHaa 1o RSI Ha gueBHOM rpadguke. Tak 4To B I1€AOM KOPPEKIINSI
K CpEeIHECPOYHOMY pOCTy, CKOpee Bcero, IpomoaXurcd. OmpHako «BbIKaM» 0cobo
paccTpamuBaThCS II0OKA HE CTOUT, Beb BHU3Y PACIIOAOKEHO AOCTATOYHO MHOTO ITOA/epPIKEK,
3a KOTOpbI€ IIEHbI CMOTYT «3alleNUThCs». [Ipexknae Bcero, 310 MUHUMYM oT 22.02 (1536 1m1.),
4yTh HHIKE pacClOAOXKEHa KAacTepHad 30HA, B KOTOPOM HaxomdTcd ypoBeHb 38%-HoM
KOPPEKIIMH OT POCTa C CepPeaUHbI AeKadps, a Tak:ke MUHUMYyM oT 10.02 (~1520 11.).
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[Ipu sToM Oamzkadnie#l mnoAnepKKOHM Ha cerogHss OyaeT BuYepallHUE MUHUMYM, U Y
IIOKyTIIaTeAeH eCTh HEMAOXOH IIaHC OpraHu30BaThb 0oAee CephE3HBbIM OTCKOK, TaK Kak Ha 2-
yacoBoM Trpaduke 10 wuHaukaropam RSI u rucrorpamMmHomy MACDy o6pa3zoBasuch
IIOTEeHIIMaAbHbIE NUBEpPreHIInu (IIpaBaa, o RSI oHa nmouTu HyaeBas). B aToMm cayuae B poanu
OAMKANUIIIEr0 CONPOTUBAEHUS BBICTYIIUT BYEPAIIHUN MaKCHMYM, OH K€ HOBBIM 2-4acoBOU
dpakTas Ha mokynky h (1572,23 11.).

Ceromua c yrTpa BHemHui#i ¢QoH HeHTpasbHbI¥. HakauysHe pbeiHKu CIIA 3akpblAuCH
yMmepeHHO-HeraTuBHO (ecau wHAeKCcbl DJIA u S&P500 mpumnaau B cpemHem mo 0,2%, To
NASDAQ Comp. ocraacsa «IpuU CBOUX»), AaTUHCKass AMepuUKa B AHIle Bpa3uauu Takke
HEMHOTO oropudnaa Iokynatesedt (Bovespa mnpuceaa nHa 0,6%). Ceiiuac ¢brodyepchl Ha
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aMEepPHUKaHCKHE HUHIEKCHl TOPIYIOTCA B «HyAe», A3ud «pasHolBeTHas». ecau Kurtait u Kopesa
HEMHOIO «KpacHerT», To HMHaus «3eaeHeeT», a JAnoHUd U [OHKOHT MIpakTUYeCKu 0e3
usMeneHuii. Hedtpr 3a Buepamuuii aeup nogenieBeaa Ha $0,3 mo $123,9 (Brent) u B
HaCTOSIIMHY MOMEHT HAaXOAUTCH B OTPHUILIATEABHOMN 30HE.

Buepa MBI peKOMEHIOBaAM KOPOTKYIO IIO3UIIHMIO 3aKpbITh U B paloHe QpakTasa «a»
IIOKyIIaTh CO «CTOIIOM» 4YyThb HHzKe Hero. «Crom» cpaboras. CeromHs peKOMeEHOIyeM CHOBa
HCKaTh MOMEHT JIAL TTOKYIIKU Ha OTCKOK, «CTOII» YyTh HUXKe MUHUMyMa oT 22.02.
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