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CLWWA. WNHBecTopbl B CHIA

onpegeneHHo 6binn yBepeHbl B MOSU-

TMBHOM XxoZe Topros, ¢bioyepcbl Ha BUpKeBble WH-

OEKCbl NOYTU 0 OTKPbLITUA TOProB B MOMEHTE TOpro-

Banucb B natoce ot 0,1 go 0,2%. OgHako B pesynbrate

no3nTnBHbIM octanca Tonbko NASDAQ =+0,04%, Dow

Jones =-0,35, S&P= -0,19%, onaceHWA CHUXEHUA

cnpoca co CTopoHbl Kutaa (cm. HUXKe) oKasanucb pe-
LWALWMMU.

Poccua. [lonoxutenbHaa AMHaMMUKA
€BPONencKMx BUpK U amepuKaHcknx ¢boyepcos A0
onpefeneHHOro BpeEMEHU yAepK1Bana KOTUPOBKU B
npeobnagatowem nnatoce, ot 0, ao 0,6%, HO, Kak K
nporHosuposann EBpoduHaHCbI, NOKanbHaa cutya-
LMA He pacrnosiarasa K NOKynKam M ceccua 3aBepLun-
Nacb CHUXKeHuem uHaekcos: MMBB Ha 0,44, PTC Ha
0,36%.Cnpoc Ha OP3-M[ Ha ayKuMOHe cpeapl COCTa-
BuA 7,2 mapa. py6. npu _npegnoxeHun 8 35 mapa.
py6., a pasmeLLeHHbI 06bEM BbiNyCKa M TOFO MeHb-
we (2,968 mnpa.), 4OXOAHOCTb MO CpefHEeB3BeLEeH-
HOM LLeHe ycTaHoBNeHa B 7,65%, noraweHune 3aMma B
Tgng/pane 2019 r. UHdAAUMA ¢ Hayana roga coctaBuna

,470.

CbepbaHK ¢ 20 mapTa NOBbLICU/ CTaBKM
no NoTpedbuTeNbCKUM KpeamTam Ha 2 n.n., obbAcHAS
3TO NOBbIWEHME YBEANYEHWEM CTAaBOK NO AeMN03UTaM
B cpegHem Ha 0.5-1.2 n.n. Tenepb cTaBkM B pybaax no
notpebKpeamtam 6e3 obecneyeHuns coctaBaT oT 17
[0 22%, NO KpeautTam nog, nNopyynTenscTso ¢usnmy,
0T 16 80 21%. lNoBbiWweHbI TaKXKe CTaBKU MO aBTOKpe-
AnTam n notTpebkpeanTam B MHOCTPaHHON BaloTe.

YucTtoint yobiTok POCHAHO 3a 2011 r. no
PCBY coctasun 2,99, Bbipyyka 2,7 mnpa. py6., 100%
aKUMU Kopnopaunm NpUHaAeRUT rocyaapcTBy.

MoTepn OT CHUMKEHWUA MOLWJMH Ha BBO3
yasa 1 Kode B pamkax BcTynneHusa B BTO oueHumBatoT-
CA NPUMEPHO B 2 MAPA. A0, €XKEroaHO.

EsBpona. bupxu gHem Toprosanmcb B
ocHoBHOM B natoce oT 0,2 go 0,3%, BepoATHO, OTbIr-
pbIBasA NOJIOXKUTE/IbHYIO OLLEHKY EBPOMENCKUX Mep No
YPEeryampoBaHUio [0NroBbix npobnem co CTOPOHbI
rnasbl ®PC. Ha 3akpbitm nHaekc FTSE 100 =+0,19,
DAX = 0,24, CAC 40 =-0,01% (BonHeHuA B cBA3U C Ty-
ny3oi). COCTOANNCH AayKLUMOHbI MO PAa3MELLEHUIO CY-
BEPEHHbIX 06Mraumii, B obLem Henoxme, HO XyxKe
OXMAAHUI, CNPOC U YPOBHU AOXOAHOCTEN, KOHEYHO,
BAMANM Ha Xo4, TOpros. [peuua noayunna nepsbin
TpaHw (7,5 mnpa,. eBpo) B pamkax NakeTa NMomoLLm
ot EC, 4TO N03BO/IMNO MOracuTb Tekywme obasaTenb-
CTBa rno rocobaunraymam.

A3ua. doHaoBble TOPrK, BCeq, 3a Top-
ramm CLUA, 3aBepwmnnamcb B cpesy NOHMMKEHUEM UH-
npekca Nikkei Ha 0,55, Kospi Ha 0,73, Hang Seng Ha
0,15%. YBenuumncAa Ha He3HaUUTE/IbHYK BeJIMYUHY
(0,086%) TonbKo SSE, Ha hOHE OXKMAAHWI NPaBUTENb-
CTBEHHbIX Mep MO CTUMY/ZIMPOBAHUIO POCTa POHAOBbIX
pblHKOB. Bymaru antomuHueBoi KomnaHuu  Alumi-

MSCI Indeces, NyHKTbI
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num Corp. of China nokasanu poct Ha 10%, y4uTbI-
BaA HaMepeHWe MpPaBUTENbCTBA YCUAUTb HaKa3aHue
npeanpuUATUA, NPEBbLICUBLLMX YCTAHOBAEHHblE HOP-
Mbl MO NPOM3BOACTBY peAKO3eMe/IbHbIX MEeTanNos, a
TaKXe aKTMBHO CTUMYANPOBATb NPOLECC KOHCONMAA-
uum B otpacau. CerogHa onpenenaownm gna KoTu-
POBOK aKUWMI He TO/IbKO A3MATCKOro perMoHa cTan
WMHOEKC OeN0BON aKTUBHOCTM B MPOMBILWIEHHOCTU
KunTan, KOTOpbIN 3a MecAL, 3HAaUMTE/IbHO CHU3UACA, C
49,6 po 48,1 nyHkra.

3onoTo. Ha poHe nosntmea poHA0BbIX
WHOEKCOB cpeAbl LeHbl Ha AparmeTansibl Toxe obo-
3HauuAm poct. Ecam ytpom cpeapl dpbrovepcbl Ha 30-
noto wam nol652,36p0nn. 33 yHuMto, 170 K 14.20 ue-
Ha cocTtaBuna 1656,03 ponn. Ho B 4eTtsBepr 6upke-
Bble MHAeKcbl CLUA ToprytoTca no-pasHomy, Aoanap
JOoporKaeT n dbloyepcbl Ha 30/10TO CHUMKAKOTCA A0
1649,34 ponn./yHuma.

Hedtb. /IBMA 3aaBMna O BO3BPALLEHUN SKC-
nopta HedT K JOBOEHHOMY YPOBHIO y¥Ke B anpene.
M3 apyrux ¢pakTopoB, BAMAIOWMX B CTOPOHY CHUMKe-
HWA UEeH, Hapaay ¢ ykpenaeHnem gonnapa, Caynos-
cKkaa Apasua (cotosHuk CLUA Ha BankHem BocToke)
obelLaeT NPUNOKUTL yCuAMA (BKIOYas yBeandyeHue
006bluM Ha 25%) Ans NOHMXKEeHUA HedTAHbIX LEeH B
CWA po npuemnemoro 3HavyeHus, He Bbiwe 100
ponn. 3a 6app. B cTOpoHy NoBbIWEHMA LEHbI AENCT-
BYIOT TaKMe HOBOCTM, KaK ymeHblueHne AnoHuel ¢
anpens uMmnopTta npaHckon HedpTn Ha 10-20%, coob-
weHuna n3 Mpaka o NpUoCTaHOBKe 3KcnopTa HedTH ¢
HOBOFO TEpPMMHaNa MO TEXHUYECKMM MPUYMHAM
(ycTpaHeHne Henonafgok notpebyeT He meHee ABYX
OHeW), ymeHbleHWe Kutaem MNOKYMOK WPaHCKOM
HedpTM bonee yem Ha 40% M3-3a KOHOAMKTA MpaH-
CKOW rocygapctBeHHoN HedTAHOM KOMMNaHMeN ¢ oa-
HOM U3 KMTAaUCKMX KOMMaHMIA-3KCNOPTEPOB MPAHCKOW
HedTW. Kak pe3ynbTaT, LeHbl NPaKTUYeCKU HU pPacTyT,
HW najalT, yTpom B cpeay Brent Toprosanacb no
124,61, Light Sweet no 106,69 gonn. 3a 6app., K
14.20 cooTtBeTcTBeHHO no 124,39 n 106,56 gonn., a
Ha yTpo YeTBepra Brent 123,65, Light Sweet = 106,61
nonn./6app.

CTaTMCTMKA M NporHos. V3 3Haunmon
ONA PbIHKOB CTaTUCTUKM BbIXOAAT MHAEKCHI MO CHab-
YKEHWUIO B Pa3/INYHbIX OTPACAAX €BPO30Hbl, PO3HMY-
Hble NpoAaxu B BenMKobpuTaHun, AaHHbIe NO PbiH-
Kam Tpyaa u ¥unbA 8 CLUA. Y Hac nHaekcol nonbiTa-
HOTCA BbIPACcTU, KOTUPOBKKU MOC/E CHUXKEHUI npeabl-
OYLNX CeCCUit HaxoaaTcAa Ha KOMGOPTHOM YpPOBHeE,
HO Aarke npu 6aaronpuaTHOM BHelHeEM POHe, BK/LO-
Yyasa pocT HedPTAHbIX LLeH, NO3UTUBHOE HAYaNo MOXKET
3aKPENUTLCA TOSIbKO MMEA CUIbHYIO NOALEPHKKY.
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe - NIKKEI 225 Index: HegenbHble
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NaTuHckaa AmepuKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




