Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Iporno3. OTckok OT AHA

Poccuiickuii ppIHOK MOCIIE KPaTKUX KOJIeOaHHUI HA OTKPBITHHA CECCUU OTTAIKUBACTCS BBEPX.
Y1pom nnjnexkc MMBBD BbInoHWII 10 KOHIIA “3a/1a4y’” 3alIOJIHUTH MOBBIIIATENbHBIN a1 11 Map-
ta (3akp MMBB 07.03 1552.69), nocne yero Bo3o01a1anu NOKYIKA. AMEPUKaHCKHIA PHIHOK
MOKa3aJj BUe€pa OYeHb YMEPEHHYIO OHMKATEIbHYIO JMHAMUKY, KOTOpasi B LIEJIOM HE COOTBETCT-
BOBAJIa OCTPOTE MPOJIAXK AKIMI HA POCCUICKOM PBIHKE. XOTS MaJieHue BeJId He(hTera3oBbie U
UHAYCTpUagbHble OyMaru, oouee cHmkenue S&P 500 cocraBuio Becero 0.3%. U storo okasza-
JI0Ch TOBOJIBHO, YTOOBI pa3TPy3UTh TPEXTHEBHYIO MEPEKYINIEHHOCTh aMEPUKAHCKOTO PHIHKA.
[Tognepxka 1400 mo S&P 500 Beigeprkana NEPBbIM TECT U CETOIHS aMepUKaHCKHE (PhIoUepCh
MO3UTHUBHBI, KaK U eBporeiickue miomaaku. Buepa B CILIA BbIILIIM HEMJI0XHUE JaHHBIC 110 KHU-
JUIIHBIM cTapTaM. B ['peninn napiamMeHT porojiocoBal 3a YCJIOBUS MPEIOCTaBICHUS BTOPOTO
nakera oMot (130 mapx eBpo) Adunam. CaymnoBckas ApaBus 3asiBUJIa O CBOSH BO3MOKHOCTH
25% yBenuueHus 100619 HE(TH, UTO BHI3BAJIO BO BTOPHUK MPOBall HEPTAHBIX 1eH. OHaKO
cerofHsi He(TSHBIC IIEHbI BOCCTAHABIMBAIOTCS MEPE BBIXOJOM JaHHBIX 110 SHEpPro3anacam B
CIIA. Takum 06pa3om, HOBOCTHOH (hOH HE CIIUIIKOM pacrojiaraeT K MOTPsSICEHUSIM, KOTOPbIe
MOTJIH ObI 3aTPOHYTH OJIAarOCTHBIC HACTPOCHHSI AMEPUKAHCKUX HHBECTOPOB. [1epBbIii KBapTal
MPOJOIHKAET ylep>KuBaTh 3BaHue nyuiiero st S&P 500 ¢ 1998rona, a 310 mobyxaaeT CTaBUTh
U Ha ero yznauyHoe 3asepuienue. Jloxognoctu 10 netHux kazHauerickux oymar CIIA Bce emé
HU3KH (2.37%), 94T0 MOOYKJAET PACCUUTHIBATh HAa CPETHECPOUHYIO MIPEIMNOUYTUTEIHHOCTh BIIO-
JKCHHUS B aKI[UK. XOTs, KOHEYHO, B OJINKHEH TIEPCIICKTHBE aMepUKaHCKUE treasuries BeITISIaT
nepenponanueiMu. Kak u B EBporie, B Poccuu ceroanst B pocte muaupyroT 6aHku u Hedrerazo-
Bl cexktop. B 18.00 B CIIA BbIHIYT JaHHBIE MO MEpEnpoiaxam J0MOB (OIleHKa pocT ¢ 4.57
10 4.61 M), B 18.30 nanHbIC 110 YHEpro3amnacaM (OIeHKa pocT HeTH Ha 2.2 MIIH Oap., IajieHre
Oen3uHa Ha 2 MutH Oapp.) [1o uToram aMmepruKaHCKOW CECCHH B UETBEPT OKUJIa€M MTO3UTUBHOE
oTKpbITHE. Pabouas rumoTe3a COCTOUT B TOM, YTO MapTOBCKOE (M BO3MOXKHO amlpebCKOe) JHO
ObL10 0OHapyx)eHo Ha MMBB 1552.
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