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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

Bo BTOPHWK TOpr Ha YOmn-CTPUT 3aBEPLUMITUCH C HE3HAYUTENBHBIMM
noTtepsAMM HOHAOBbLIX MHAEKCOB. HOBOCTM O NOBbLILLEHWUM LiEH Ha
TOMNMMBO M COKpalleHUn noTpebneHuns meTansnos B Kutae ysenvmuunnu
PVCKM 3aMeNeHnst 3KOHOMUKM 3TOW cTpaHbl. COOTBETCTBEHHO Mof
pacnpogaxy BYepa nonasnv akumm KOMNaHum LMKIMYecknx CEKTOpoB
SKOHOMVKM: HETSIHbIE Y NMPOU3BOACTBEHHbIE KOMMNaHuU. OgHako
obLLee CHUKeHWE pbiHKa CAEPXKMBas YMEPEHHO ONTUMUCTUYHBI
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/HTepecHOo, YTO OHOBPEMEHHO C HUCXOASLLEN ANHAMUKOM Obvem Ha PTC Vinaexc PT
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FTSE 589141 -1,17% -1,08% -0,62% 1,82%
S&P 500 140552 -0,30% 0,69% 3,18% 8,25%
Dow Jones Avg. 13170,19 -0,52% -0,06% 1,58% 9,42%
MNupekc MSCI
3Havenve A, pgeHb A, mec A, ytd
MHﬂeKC MSCI EM 1049,79 -1,09% -1,37% -5,44% 21pek 4 9HB 20 siHB 3 e 21des 6 Map
Wuaekc MSCI BRAZIL 3284,25 -1,68% -3,55% -9,66% MSCIRussia MSCIEM
MHugekc MSCI RUSSIA 900,43 -2,34% 1,57% -14,38%
Muoekc MSCI INDIA 417,02 0,03% -8,18% -13,81%
Muoekc MSCI CHINA 58,69 -1,42% -4,33% -9,84%
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O030p pbiHKa

Bo BTOPHUK TOpPru Ha YON/I-CTPUT 3aBEPLUMJIUCE C HE3HAUYNTE/IbHBIMU NMOTEPSAMU GOHAOBBIX
NHAEeKCoB. HOBOCTM 0 NOBBLILLEHW Y LieH Ha TOMMBO W COKpaLLeHUn noTpebeHns MeTanioB B
KnTae yBesmMuynamn puckn 3aMeA€HN S SKOHOMUKM 3TOM CTpaHbl. COOTBETCTBEHHO MOZ,
pacnpogaxy Buepa nonasin akLymn KOMMaHUM LUKINYE CKUX CEKTOPOB 3KOHOMUKW: HepTsHblE 1
NMPOU3BOACT BeHHble KoMMaHun. O HaKo obL ee CHMKeHME PbIHKA CAePXUBa Yy MEPEHHO
ONMTUMUCTUYHBIA HAaCT pol B Bymarax ¢pvHaHCOBOrO U TeXHOIOrMYeCcKoro cekTopoBs. MHTepecHo,
YT O 04 HOBPEMEHH O C HUCXOAALLEN AMHAMUKON GOHA OBBIX MHAEKCOB Mbl BUAE/IN OYEPEAHON POCT
AOXOAHOCTEN Ha pPblHKe FocobmraLuni (40Xo4HOCTb 10-1eTHUX US Treasuries noAHsnach 40
2,37%). Ha rpaduke S&P-500 BUAHO, YTO MHAEKC BYepa Aaxke He NpUBAN3NACSA K HUXKHEN rpaHuLe
CBOEro BOCXOAsILLEro TpeHAa (1395 M.), Kak ero onsiTb Ha4a/IM BbIKyNaTb.

B cpeay ytpom BantoTHas napa EUR/USD geMoHCTpupyeT pocT ¢ Les1bto 40CTU YL CUJIbHOr O

YP OBHS COMPOTUB/EHMS 1,3290. B c/iydae ero npobos cToMT XAaTb 4BUXKEHUSA BBepPX Ha 1,3330. Ha
HedTAHOM pbiHKE, HECMOTPSA Ha BYepaLlH1e HOBOCTU Mo KuTtato He BUAHO 0cO60M Urpbl Ha
noHuxeHue. KoTMp 0BKM CeBEPOMOPCKOM cMeck Brent celyac HaxoaaTcs B cepeMHe TOProBOro
JAWanasoHa NocieAHNX ABYX Hedenb: 122 -126 $/6app. CornacHo nocieAHNM AaHHbIM OoT API Ha
npowion Hegene 3anacbl HebTn B CLUA yMeHbWWANCH Ha 1,4 MH. 6app., 3anacbl AUCTUANATOB
NOAH AN Cb Ha 0,6 MAH. 6app., 3anackl 6eH3vHa ynanu Ha 1.4 MAH. 6app.

OTKpbITWE TOProB B CPeAy Ha HaLIMX 6 MPXKaxX Mbl OXM4aeM YBUAETb B yMEPEHHO-MO3UTUBHOM
30He. Buepa nog 3akpbiTve cecarin Ha MMBB Mbl He BUA @M aKTUBHbIX MOMbITOK NUTPOKOB
BbIKYMUTb CHUXXeHMe. [pr 3TOM AMHaMMKa PbIHKA 33 ABa NOCAe AHUX AHs Bbl1a OYEHb CXOXEW:
HEeNp O40/KNUTEIbHBIN YTPEHHUI ONMTUMU3M U CPbIB BHU3. [lyMato, CerogHs CTOMT XAaTb
cnezytoLero cLeHapusa TOpros: yTPOM — TeCTMPOBaH Me OTMeTKM 1550 M. No nHgekcy MMBB (162
TbIC. N. N0 ¢pbloyepcy PTC), 3aTeM KOp peKLMOHHas BOJIHA BBEPX, W 3aT€M BbIXOZ, B KOHCONMN QLU0
611mxe Kk Beuepy. JlymMato cerogHs y HalMX MHAEKCOB eCTb BCE LIAHChI 3aKP bIT b TOPTY B 3e/1€HOM
30He. B ciiyyae npobos ypoBHS 1550 M., C/iegyowmin pybex nogsepxKm HaxXoAMTCs Ha 1535 M. —
ypoBeHb 68% Koppekumm no Grbo oT TpexmecsUYHON BOJIHbI pocTa. Pazbuance in meytsl
MHBECTOP OB Ha aKTMBHbIA POCT 3KOHOMMK Pa3BMBAIOLLMXCS CTPaH NOCAeAHEN MaKpOCTaTUCTUKON?
OTHioab. EC/in Ans pasBUTLIX CTPaH rpaHb MeX/y BOCCTaHOBJIEHMEM 3KOHOMMUKM U BO3MOXHOM
peLieccnert NpakTUYeCKM CTep/ach, TO 4151 pa3BMBaIOLLMXCA CTPaH Hebo/bLoe 3ameieHune
SKOHOMM KM — 3TO HOPMAJ1bHbIN MPOLECC, KOTOPbIV HE O3HAYAET «XKECTKOM» MOCaAKM.

Ha uTo ceroaHs obpalatb BHMMaHWe? Ha Haw B3rnsg, cerofHs BocTpeboBaHHbIMM ByayT akuum
6aHKOB, SHepreTukn 1 aBTonponssoauTenen. B 17-30 xaem BoicTyneHne raasbl PC BeHa
BepHaHke Ha 3acegaHnm KomuteTa no puHaHcaM HdkHel nanatel KoHrpecca. B 18-00 byayT
ony6/1MKoBaHbI aHHbIe MO MPOAaxaM Ha PbIHKE BTOPUYHOIO XW/bs 33 ¢peBpasb. B 18-30
MuHaHepro CLUA BbigacT oTyeT no 3anacam HedpTu 1 HedTenposyKTOB.
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3HayeHne A 3sapgeHb, % AsaHen,% Asamec,% Aytd,%
Megp, $/t 8 430,00 -1,63% -1,50% -0,22% -10,30%
LinHk, $/t 2 035,00 -2,07% -3,55% 0,35% -10,75%
Hukenb, $/t 19 050,00 0,00% -2,06% -5,83% -28,79%
Onoso, $/t 23 420,00 -0,74% -3,42% -3,18% -21,14%
AntoMmuHun, $/t 2 245,00 -1,32% -0,60% -0,44% -12,65%
CsuHeu, $/t 2 014,00 -4,32% -6,50% -4,87% -23,86%
Cepebpo, $/o0z 32,15 -2,44% -3,79% -6,32% -10,99%
3onoTo, $/0z 1 650,77 -0,83% -1,39% -6,16% 15,63%
HedTb Brent, $/ 124,50 -0,63% -1,43% 1,55% 8,81%
HedpTb Urals, $/ 121,34 -1,09% -2,62% 0,17% 9,39%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

MSRS
OGKB
OGKC
OGKE
MSNG
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RTKM

AVAZ
KRKO
SVAV
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MAGN
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VZRZ
SBER

AFLT
PRIM

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

KZOS
AKRN

rasp
UKUZ |

3,440 | 0,00% | 0,00% 97 394 51 590
HedTb 1 ras
60,000 | 0,00% = 0,00% 134 000 10 210
6,750 | 0,00%  0,00% 67 500 159 796
64,700 | 0,00% = 0,00% 323 500 55 031
14,150 | 0,00% = 0,00% 226 400 42 964
7,700 | 0,00%  0,00% 385 000 81 606
1,110 | 0,00%  0,00% 55 500 39 656
0,715 | 0,00%  0,00% 71500 5507
6,970 | 0,00%  0,00% 519 000 15 185
1941,000 = 0,00%  0,00% 135 870 3018
OnekTpo3HepreTuka
0,054 | 0,00%  0,00% 53 500 2 606
0,029 | 0,00%  0,00% 574 500 1697
0,043 | 0,00%  0,00% 5313 2018
0,076 | 0,00%  0,00% 53 920 2671
0,063 | 0,00%  0,00% 308 920 2484
TenekoMmyHuKauuu
7,950 | 0,00%  0,00% 238 500 16 428
4,926 | 0,00%  0,00% 19 063 14 498
MawunHocTpoeHue
0,820 | 0,00%  0,00% 24 600 1138
0,400 | 0,00%  0,00% 18 000 85
16,000 | 0,00% = 0,00% 8 000 548
MeTtannyprus
185,000 | 0,00%  0,00% 78 150 2133
05502 | 0,00%  0,00% 210 226 5610
14,727 | 0,00% = 0,00% 47 641 14 840
BaHku
23,600 | 0,00% = 0,00% 118 375 560
3415 | 0,00%  0,00% 687 500 73719
TpaHcnopT
1,740 | 0,00% | 0,00% 170 520 1932
0,105 | 0,00%  0,00% 7 350 84
MoTpebuTenbLCKUn pPbIHOK
1,500 | 0,00% | 0,00% 75 000 158
48,400 | 0,00%  0,00% 37 462 7343
31,500 | 0,00%  0,00% 63 000 315
12,900 | 0,00% = 0,00% 52 374 1609
131,000 | 0,00%  0,00% 73310 11 656
0,997 | 0,00%  0,00% 199 825 158
60,300 | 0,00% = 0,00% 12 060 2279
Hedtexnmusa n HedhptenepepaboTka
0,20 | 0,00%  0,00% 6 000 214
Xumnyeckasi NPOMbILINIEHHOCTb
43362 | 0,00%  0,00% | 59 015 2 068
Yronb
3979 | 0,00% @ 0,00% 79 580 3107
81,500 | 0,00%  0,00% | 79125 2943

UcmouHuk: PTC, Bloomberg
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39,750
3,060
0,001
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2,915
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10,430
4,692
18,000

-3,65%
0,00%
4,16%
-1,07%
-4,12%
-2,14%
0,00%
0,84%
-3,37%
0,00%
-1,26%
0,63%
3,26%
-1,88%
-2,08%
-1,87%
-0,49%
-0,98%
-0,85%
-3,15%
-5,78%
-6,37%
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0,00%
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0,00%
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1,30%
0,64%
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-4,05%
-2,25%
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-4,19%
0,18%
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0,00%
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Oo0bewm, k$
12,09

1,36
3,23
46 505,14
0,47

21 606,75
3 852,97
0,40

356 947,70
304,04

12 880,83
43 605,22

2,83

39 225,23
1 306,03
114,62
123 892,70

639 537,30

15 635,86
9,93
24,91
25,26
29,04

1 046,09
157,15
31 955,00

49 582,09
73 813,68

HemoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




