Russia, 129090, Moscow
Protopopovsky per.,2
tel.: 7 (495) 781 02 02

INVESTMENT COMPANY www.ufs-federation.com

ExxeaHeBHBIH 0630p phIHKA aKIHi

20.03.2012

-
ITocaenunee Hamenenue HM3ameHeHHE 3a BHelIHHH Q)OH

3Ha4YeHUue 3a n1eHb, % Hemearo, %
Amepuxa 78,5 LIEHTOB C KazKIOTO €BPO TPEYECKOI0 MOATA IIOAYYAT AepIKaTEAHN
S&P 500 1409,75 0,40 2,82 KPEOUTHBIX Me(OATHBIX CBOIIOB Ha ['penuro, TO eCTb, KOHTPaKTOB,
Dow Jones 13239,13 0,05 2,16 CTPaxoBaBIIHUX HMHBECTOPOB OT TPEYECKOro medoara. OTO OIpeneAr
NASDAQ Composite  3078,32 0,75 3,17 VYACTHHMKM AayKI[HMOHA, IIPOBEJEHHOT0 B AOHAOHE IO IIPAaBHAAM
Bovespa 67730,31 0,07 2,03 B
MeskayHapooHOU accoIMalldi II0 CBOIlaM U JAepHUBaTHBaM, KOTopas
EBpoma
IpH3Hara 0OMEH [OATOB 'pElHH YacTHBIMH KPEeIUTOPAaMH KPEIUTHBIM
FUTSEE 100 5961,11 -0,07 1,16 P A pent peAHTOp pex
DAX 7154,22 0,05 3.66 COOBITHEM, TO €CThb. OeOATOM. J[lep:KaTeAn CBOIOB IIOAydYaT OT
CAC 40 3577,88 -0,47 2,52 cTpaxoBaTeAei 2,5 MADPA. eBpo.
Asusi M - o 5 K -
e T 10141,99 0.12 2.55 eXIyHapOMHbI BaAIOTHBIH (OHA TIBITAaeTcd yOeaUuTh uram
Hang Seng 21014,45 -0,48 -1,52 pedopMupoBaTh SKOHOMUKY U YKPEIIUTh KypC HAaIlMOHAABHOU BAAIOTEHI.
SENSEX 17345,83 0,42 -2,63 K sTomy mpu3Basa KuUTalCKHE BAACTH AUPEKTOP-pacropanutTesb MBd
Poccus Kpucrtun Aarapn Bo BpeMda Busuta B IlekuH. [Io ee MHeHHIO, Oad
MMBB 1585,21 -2,01 -1,65 COXpaHeHUsl COOCTBEHHOM  cTabuAbHOCTM B Oyayuem  camas
PTC 1727,52 -1,48 -0,14
OUHaAMHUYHas B MHUpPE KOHOMHKA MOAXKHA CHH3UTH 3aBHCHMOCTBH OT
SKCIIOPTa U MPEANPHUHATD IIaTd JAS PAa3BUTHS BHYTPEHHETO CIIpOca.
S&P500 Fut 1403,25 -0,05 0,50
Dow Jones Fut 13158 -0,07 -0,14
WNunekc moasapa DXY mo wuroraM BYEpAIHUX TOProB CHU3UACH Ha
0,40%. Ceromua wHAOekc Ttopryerca 79,514 mnyukra (+0,06%).
DXY 79,514 0,06 -0,85 Baarorrag napa EUR/USD 19 mapra BeIpocaa mo 1,3238 (+0,48%), B
EUR/USD 1,3233 -0,04 1,14 1.3233 (-0.04%
USD/RUR 29,1781 0,06 0.83 HacTodIlee BpeMsl TOpryeTcd Ha ypoBHe 1, (-0,04%).
EBpornelickrie MHOEKCHI 3aBEPIIHUAN HNPEObIAYIINN AEHb YMEPEHHBIM
Light Sweet 107,47 0,57 0,71 cumxkenneM. FUTSEE 100 morepsia 0,07%, DAX mpocea Ha 0,05%,
Brent 125,01 -0,56 0,96 dpannysckuit CAC 40 causuaca Ha 0,47%.
Urals 122,93 -0,48 -0,29 AMepUKaHCKHEe HHIEKCHl B IIOHEIEABHUK HEMHOIO BbIpocAu. S&P500
Ouunamuka ¢pproYep COB Ha aMep HKAaHCKHe yBeanuracs Ha 0,40%, Dow Jones mompoc Ha 0,05%. Aydrre pelHKa
HHIEKChI . .
14000 4 1400 TexHOAOTHYECKUIT cekTop (+0,82%), B ayrcaiizepax KOMIIaHHUH,
13500 s~ V - 1350 TIPENOCTABASIONIME KOMMYyHaabHBIE ycayru (-0,47%). Bpasuabckumii
13000 NM—— N - 1300 wuHAeKC Bovespa nmoxHsaaca Ha 0,07%.
12500 - L 1250
12000 drrogepcsl Ha aMEpPHKaHCKHE WHAEKCHl B HACTOSIIEe BpeMs
- 1200
11500 IOKa3bIBAIOT YMEPEHHO HETaTHBHYIO AMHaMHKYy. KoHTpakT Ha S&PS500
11000 r 1150 omyckaercsa Ha 0,05%, driouepc Ha Dow Jones cokpalaercss Ha
10500 T 1100 0.07%.
10000 1050
O‘\\ Q\Q 0\.\” 0@.@ 0@” pr' &,\” A3HMaTCKHe TIAOLIAAKH TOPTYIOTCA pasHOHAmpaBAeHHO. B TOHKOHTre
o o of oS S o . .
i ¢ > © > > Hang Seng tepser 0,48%, unmuiickuii SENSEX moBbllaetTcsa Ha
e Dow Jones Fur S&P 500 Fut (mp.mK.) 0,42%.
JHHaAMHKa P OCCHHCKHX HHAEKCOB
1800 Poccus
1700 I Was o .
A’W e Unnekc MMBE Buepa ymaa Ha 2,01%, Urmekc PTC Ha oCHOBHOH
1600 ceccuu motepsia 1,48%. Aydie pblHKa MalIMHOCTpoeHue (+2,24%), B
1500 ayTcatinepax HedTerazoBas orpacasb (-2,40%).
1400 C o .
€rofHs KAEM pocTa KOTHPOBOK POCCHMCKHX aKIuHi Ha (oHe
1300 ocaaBAEHUST I0AAAPA, U BBICOKHX IIEH HA HEPTh.
1200
o el i o o o o Kazo 0
f19"\ d)p \qg 0‘5'0 \%g OD"Q \qg 4yeBasi CTATHCTHKA Ha 2 MapTa:
=—MICEX ====RTSI Lenr! mpousBoauteaeii B lepmanuu (11:00);

WHpaekc noTpebuTeabCKUx 1eH B Beanko6puranuu (13:30);

CTpouTteabCTBO HOBEIX 1oMOB B CIIIA (16:30)

KopriopaTHBHBIE COGBITHSI HA CETOIHS

3acenmanue coBeta aupektTopoB TIK-9.




*ﬂ*

*

UFS'.

*

* s >
INVESTMENT COMPANY

HN3meHeHUE, % 52-Hen 52-Hen
3HadeHUe 3a meHb Ba Henearo 3a 1l mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 3345,44 -2,40 -1,99 2,11 13,30 1,94 2503,4 3515,6
RTSog 222,1 -2,06 -1,14 3,95 23,87 -5,34 152,3 254,9
Hedts Brent 125,01 -0,56 -0,96 4,13 17,13 9,73 98,7 128,4
Hedts WTI 107,47 -0,57 0,71 4,10 10,54 6,33 74,9 114,8
Hedts Urals 122,68 -0,33 -0,77 2,36 17,14 11,19 H.O. H.IO.
ITpuponusIii ras 2,35 0,09 2,35 -12,33 -24,78 -43,55 2,2 5,0
Gas oil 1 037,5 -0,57 0,10 2,49 14,99 6,71 849,3 1064,5
Maayt 324,7 -0,43 -0,73 1,83 13,96 7,37 269,7 333,0
Beusun 335,9 -0,28 0,12 11,37 30,24 13,87 244.4 348,0
OTHOCHTEAbHAasA AHHAMHKA OTPacA€BOTO
HHAekca Ha M MBB -
20% PBIHOK HepProHoOCHTeAeH
15% A ITo uroraM BuepalIHero MHA KOHTpakKT Ha Light Sweet mpuGasua

0,96%; Brent noxmereBea Ha 0,08%. Ceromusa Light Sweet Topryercs
$107,47 (-0,57%); Brent crout $125,01 (-0,56%). Cripen mexkmay Brent
5% u Light Sweet cysuaca no $17,54.

10%

0% A

IIpupomHeIfi ra3d mo wroraM BuepamrHed ceccuu BeIpoc Ha 1,07%, B

5% HACTOSAIMH MOMEHT KOTHPOBKH HEMHOTO PACTYT M cocTaBasaioT $2,353
o (+0,09%).
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MICEX MICEX O&G ARKIHH KOMIIAaHHH Hedrreraaonoro CEKTopa

OuHaMHEA HeT THEIX KOTHPOBOK WUnpexkc Hedraueix kommanuii MICEX O&G ymaa Ha 2,40%, RTSog

130 norepsa 2,06%.

120

B aumepax wHa MMBB akmum TlasnpomuedTn (+4,62%) u

110 IPUBUAETHPOBAHHEBIE aKIuHu CypryrHedrerasa (-1,07%). B

100 ayrcatimepax OObIKHOBeHHble akimu CypryTHedreraza (-3,78%) u
90 aknuu laznpoma (-3,17%).
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PTC
Tazrmpom GAZP USD 6,75 0,00 2,04 30,31 159 796,2
HOBATOK NVTK USD 14,15 0,00 10,12 16,46 42 476,7
PocuedrTs ROSN uUSsDh 7,70 0,00 0,00 9,22 77 833,7
AYKOMA LKOH uUSsDh 64,70 -0,46 4,02 26,37 55 031,4
TasnpomHedTH SIBN uUSD 4,59 0,00 H.I. H.O. 25 655,2
CypryTHedTeras (ao) SNGS USD 1,11 0,00 26,42 26,42 38 504,7
CypryTHedTeras (am) SNGSP USD 0,71 0,00 6,85 32,41 H.I.
TarHedTH (a0) TATN uUSsDh 6,97 1,75 4,34 46,74 14 710,9
TaraedTh (am) TATNP USD 2,45 0,00 H.IO. H.I. H.I.
TpaucuedTh (am) TRNFP USD 1941,00 0,00 7,24 29,40 H.I.
MM BB
Taznpom GAZP RUR 190,98 -3,17 -3,23 11,44 155 041,8
HOBAT3K NVTK RUR 407,95 -2,15 -1,69 3,56 42 476,7
Pocuedrs ROSN RUR 214,16 -2,49 -3,58 0,08 77 833,7
AYKOUA LKOH RUR 1863,50 -1,99 -2,81 9,41 54 354,4
laznpoMHedTH SIBN RUR 157,79 4,62 0,41 6,49 25 655,2
CypryTHedTeras (ao) SNGS RUR 31,43 -3,78 -1,22 24,16 38 504,7
CypryTHedreras (am) SNGSP RUR 21,52 -1,07 2,39 30,45 5 685,2
TaruedTs (a0) TATN RUR 196,90 -2,59 -1,10 23,77 14 710,9
Taruedrs (an) TATNP RUR 103,38 -1,19 0,66 17,42 H.O.
TpancHedTs (am) TRNFP RUR 56461,00 -2,10 1,87 13,82 H.O.
GDR
Tazrpom OGZD LI UsDh 13,00 -3,35 -1,89 21,95 153 877,8
HOBAT3K NVTK LI USD 147,20 0,14 0,82 17,57 44 694,4
Pocuedrs ROSN LI uUsSDh 7,34 -2,13 -1,61 11,21 77 790,6
AYKOMA LKOD LI uUSsDh 63,95 -1,01 0,31 20,77 54 393,5
TaznpoMHedPTH GAZ LI USD 27,15 2,84 2,84 15,53 25 745,3
CypryTHedTeras SGGD LI USD 10,68 -5,40 0,95 36,40 38 155,4
Taruedrs ATAD LI USD 41,46 -1,05 -1,29 40,07 15 057,8
ADR
Tazrmpom OGZPY US USD 13,10 -2,67 -0,91 22,65 155 061,5
AYKOUA LUKOY US USsDh 64,19 -0,94 0,85 20,66 54 597,7
TasnpomMHedTH GZPFY US USD 27,11 2,57 1,61 16,20 25 707,3
CypryrHedreras SGTZY US USD 10,73 -6,29 1,42 35,99 38 334,0
Natural Gas, S/MMBtu Gas oil, $
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H3menenue, % 52-Hen 52-Hen
3HagyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MmuH. Maxc.
MICEX FNL 5525,24 -0,70 -0,40 -0,40 14,36 0,60 4424,7 6953,9
RTSfn 332,14 -0,36 0,57 0,57 25,44 2,44 249,6 501,3
PyGaeBasi craBKa OBe pHAMT, % 5,7300 88,67 6.1. 87,67 6.1. 132,33 6.11. 46,92 6.11. 280,5 6.11. H.I. 7,4
[enio3uTsl 6aHKOB B L1B, mapa. pyo. 124,426 13,55 11,22 11,22 26,87 -46,49 H.I. H.I.
Cpeacra Ha KopcdeTax, MAPA. Pyo. 768,56 1,19 -5,51 -5,51 -18,59 -10,95 H.I. H.O.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 507,7 H. 1. -0,80 -0,80 -1,00 0,10 H.I. H.I.
BuBaaroTHadg KOp3uHa 33,4221 0,49 -0,41 -0,41 -8,99 -2,11 32,9 37,6
EUR 38,6125 -0,01 0,08 0,08 -8,26 -2,12 38,3 43,8
USD 29,1778 0,06 -0,83 -0,83 -9,64 -2,04 27,2 32,9
OTHOCHTeAbHasi AHHAMHKA OTPacA€BOro
uHaexkca Ha M MBB
20% AHKBHAHOCTB
15% Pyb6ap 3a mpolenminii neHb HE3HAYUTEABHO YKPEITHACsS. BuBasroTHast
10% I\,’Mv Kop3uHa mnogemeBeaa Ha -0,06%, ceromHss TopryeTcd Ha YpPOBHE
V A
33,4221 (+0,01%), mpu aToM pybab yKpenuacda K moasapy Ha 0,30% mo
5%
29,1609 py6.; eBpo BrIpocaa mo 38,6161 py6. (+0,17%).
0%
CpencrBa Ha KopcyeTax 0aHKOB COKpaTHAMCh Ha 53,82 mapa. pyo.,
% > K3 o 9 9o & R neno3uTsl B LB yBeanunaucs Ha 2,59 Mapza. pyo.
g o N Nig Nd N N
b Nd N NS N Nl ~

CraBKa oBepHaUT BeIpocaa Ha 88,67 6.11. 1 cocraBaser 5,7300 mr.11.
e=—=MICEX ===MICEX FNL
Axuun 6aHKOB

AHKBHAHOCTH
1500 v Nupekc 6ankoBckoro cekropa MMBB MICEX FNL cuHusuacs Ha 0,70%,
° Ha PTC RTSfn ymensmmacsa Ha 0,36%.
1000 - s
4 B aupepax Ha MMBB akuuu Banka MoCKBBI, KOTOpble BBIPOCAH Ha
3 0,02%, a Takxke akuuu PocbaHKa, KOTHPOBKH KOTOPBIX IIO0 HUTOraM
500 111 2  OpenplAyIINX TOPTrOB HE TIpeTeplieAl H3MeHeHHi. XyxKe pBIHKa
1 IIPUBHAECTHPOBaHHbIe akIMu Banka Bo3poxkaeHne, KOTOpBIE IOTEPSIAN
0;\ o o R R o 0 B xome ceccun 2,06%, a Takke bymarn Homoc Banka, ymasumine Ha
B U C 1,84%.

s Mermo3uTkl 6aHKOB B 1IB, Mmapa. py6.
CpencTBa Ha KOpcyeTax, MAPA. Pyo.
e==_CraBka O/N, % (up.mxK.)

BaAroTHBEIE P e3epBbl H GHBaAIOTHAasi KOP3HHA
515 36,5

510 N\ /—-M
N\ P 30,0

505

500 M L 35,5
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L 35,0
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30A0T O-BaAIOTHBIE Pe3ePBbI, MApA. USD

e b1 BaAIOT Hasl KOP3WHA (IIP.IIK.)
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PTC

Cbepbank Poccuu (ao) SBER USD 3,41 0,44 2,25 51,78 73 719,4
Cb6epbank Poccuu (arm) SBERP USD 2,80 0,00 9,80 24,44 2 800,0
Bauk BoszpoxneHue (ao) VZRZ USsD 23,60 0,00 0,00 35,94 560,5
Bank Bo3poxkaenwue (arm) VZRZP USD 10,50 0,00 H.O H.IO 512,9
BTB VTBR UsSD 0,00 0,00 H.I. H.I. 25 946,0
PocBauk ROSB USD 4,00 0,00 H.I. H.I. 4 914,2
Bank Caukr-IleTepGypr STBK UsSD H.I. - H.II. H.I. 816,5
Bank MocCKBBI MMBM USD 40,00 0,00 H.I. H.I. 5 963,4
.HOMOC Bauk NMOS USD 18,90 0,00 H.I. H.I. 2 535,5
MM BB

Cb6epbark Poccuu (ao) SBER RUB 99,70 -0,67 -0,84 25,65 73 804,8
Cb6epbank Poccuu (arm) SBERP RUB 80,97 -1,53 2,05 36,80 2 776,7
Bauk BospoxxaeHue (ao) VZRZ RUB 629,80 -0,08 -2,82 15,58 512,9
Bauk BospoxxaeHue (ar) VZRZP RUB 229,99 -2,06 3,51 -7,26 10,2
BTHB VTBR RUB 0,07 -1,61 0,61 22,93 25 946,0
PocBauk ROSB RUB 92,37 0,00 -0,68 -6,89 4 914,2
Bauk Caukrt-IleTrepOypr BSPB RUB 79,18 -0,40 -3,86 9,20 816,5
Bank MockBEI MMBM RUB 966,10 0,02 0,53 6,09 5 963,4
Homoc Bauk NMOS RUB 800,00 -1,84 -0,97 30,08 2 535,5
GDR

BTB VTBR LI UsSD 4,95 0,88 3,04 37,15 25 895,1
Homoc Bauk NMOS LI USD 13,69 -1,86 1,03 44,11 2 530,5

CGepbaHk SBRCY US USD 13,62 -0,29 0,74 37,02 73 503,6
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Hs3menenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX M&M 3448,46 -1,47 -0,70 -6,31 8,69 -36,64 3012,7 5812,2
RTSmm 247,26 -1,01 0,24 -4,65 18,85 -32,60 195,6 389,3
CraspHasi 3aroToBKa 515 -0,96 -0,96 2,49 -3,74 -10,67 474,5 601,0
Yroas 58,63 1,82 0,14 -1,87 -12,71 -20,05 57,6 79,7
3o0a0TO 1656,35 -0,22 -1,06 -4,53 2,50 16,73 1410,2 1921,2
Cepebpo 32,65 0,37 -2,29 -2,79 10,44 -7,42 26,1 49,8
IMaatuHA 1674,83 0,20 -0,82 1,69 16,86 -2,75 1344,3 1916,8
IMasnaguit 701,75 0,27 -0,57 0,93 11,74 -4,03 536,8 849,0
Mens 8601,5 0,22 1,80 5,29 18,75 -9,58 6784,3 9827,2
Hukeab 18967 -1,72 -1,07 -2,92 3,24 -29,09 16925,0  27419,0
Luak 2070,5 -0,52 -0,28 7,57 12,96 -10,14 1748,8 2496,0
CBuHeIL 2083,5 -0,55 -1,23 3,40 8,63 -22,80 1790,5 2940,0
AATOMUHHAH 2234,5 1,17 2,25 5,33 14,72 -11,91 1944,6 2772,1
OTHOCHTeABHAasA AHHAMHKA OTPacA€BOTO
HHAexkca Ha MMBB
20% PBIHOK MeTaAAOB
15% JlparolieHHbIE  METaAAbl  I[IOKa3bIBAIOT YMEPEHHO  HETaTUBHYIO

10% | nuHaMUKy. CTOMMOCTb TPOMCKOM YHIIMH 30A0Ta cocraBaseT $1656,35.

Cepebpo cuusuaoch 10 $32,645. COOTHOIIIEHHE CTOMMOCTH 30A0TA H

5%
g cepebpa cocraBasiet 50,74.

0%
Menp Buepa BoIpocaa Ha 0,22%, ceromns Topryerca $8601,5 (+0,83%),

5% > 9 9 a 9 9 9 Hukear B NIOHENEABHHK CHH3MACA Ha 1,72%, ceroiHsa MOAHAACS Ha
Y N D Y 92 %l Sl
q,\ K o0 & & S o0 0,77% mo $18967. LluHK B XO[€ BYEPAIIHHUX TOPIOB IOMEIIEBEA HA
e \[[CEX === )\[I[CEX M&M 0,52%, ceitgac Topryerca Ha ypoBHe $2070,5 (+0,04%).
3o0a0TO, S . 1 Hunekc 3anacoB 3oa0Ta, T
» S/ yan (npAmK) ? LleHa Ha CTaABHBIE 3arOTOBKH B AOHIOHEe yrmasa mo $515 (-0,96%),
1900 1300

KOHTPaKT Ha Yroab Bdepa BbIpoc Ha 1,82%, B Hacrosiee BpeMsd

1290
1800 Topryercs 1o $58,63 (+0,70%).
1280
1700
1270 AKIMH METaAAyPrHYEeCKHX KOMIaHHH
1600 1260
1500 1250 Wnpnekc ceipreBoro cekropa MMBB MICEX M&M mnorepsa 1,43%, Ha
1240 PTC RTSmm onyctuacg Ha 1,01%.
1400 1230
1300 1220 B auzmepax ma MMBB 6ymaru Beaona, xkoropsele Beipocau Ha 0,39%, a
o o N oS oS & of TakxKe akuuu [loanmeransa, morepasmne 0,33%. Xy»ke peIHKa aKIUHU
N & N N
N 111 1eKC 3ar1acoB 30A0Ta === Gold, $/0Z YII3, KoTophble CHHU3UAHCE B Xo4e cecCHH Ha 2,95%, a TaksKe akIuu
Cepebpo, S/ynu. u 3anacst Ha COMEX BCMIIO-ABucMa, ynaeiive Ha 2,70%.
40.0 TBIC.TPOHIKHX YHIHH (NIp. IIK.) 135 000

130 000
125 000

IToaroc He moieA Ao AOHAOHA
120 000

115000 Polyus Gold Int. xoammHroBasi Kommanusi poccuiickoro OAO "Iloaroc

110000 30a0TO", oTo3BaAa us IIPaBUTEABCTBEHHOM KOMUCCHH 1o
105000 cTpaTerH4eCKMM HMHBECTHULMAM 3adBKy O CMEHE pPErucTpaluud Ha

100000  GpuraHcKyro. [IoICHUTHL MIPUYHUHBI TAKOrO Irara B Polyus oTkaszasucs.

3agBKy Ha cMeHy perucrpanuu Polyus momaa B aBrycre 2011 rogma.

& & S N & & 9
BN 3anacel cepebpa Ha COMEX === Silver, $/0Z IIpaBuUTEABLCTBEHHAS KOMMCCHSI II0 HHOCTPAHHBIM HHBECTHUIIHSIM ee

paccMmoTpeaa B Hoa6pe, HO pa3pellI€eHHd HE JaAa, a 0€e3 HEro KOMIaHUH
C aKTHBaMH, HMEIOLIMMH [OAd CTpPaHbl CTPATETHYECKOE€ 3HA4YEHHE,

CMEHUTH IIPOITUCKY HE MOTYT.

IIaaHBI TI0 IIOAYYEHHIO IPEMHAABHOTO AMCTHHTra (063 BXOXKICHUS B
FTSE 100) B cuae, yBepsiOT HCTOYHHKH, OAM3KHE K akKIHOHEpam
KoMmmaHuu. [locae myOAMKanmmy TrofoBO¥M (PHHAHCOBOH OTYETHOCTH
(oxxumaercss B ampeae) Polyus mnaanHupyer INpoBECTH BTOPHYHOE
pasMellleHHe KBasHWKasHadelcKoro mnakera B 7,5% axkumuil (Buepa
crouan $700 wmaH.), a Takke OkoA0 3% ($280 MaH.) u3 moAM
aKIMOHePOB, 4ToObl yBeanunth free float mo 25%. Kpome Toro,
KOMITaHUH HYKHBI JEHBTH [As ITOTAllleHHs KPaTKOCPOYHBIX KPEOUTOB

(oxoa0 $500 MaH.).
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[ns nosoca amo HezamueHblil onbim, HO cmpamezuiueckue uHmepecbt
KOMNnaHuu noka e6psid Jau nod yeposol. BeposmHo, wKomnaHus
NPOOOSIKUM NONLUNKU 8XOXO0eHUsT 8 uHlekc 8 odanvHeliulem — aubo
noayuue maku paspeuterue, aubo Hapacmue 000 aKyuil 8 ce0600HOM
obpaweHuu 0o 50% (mpeboeaHue LSE oOns He-pe3udenmos). B
0CMABWIUXCSL HA  POCCULICKOM pblHKe Oymazax mozym 803HUKHYMb
KpamrkospemeHHble CNeKysimueHble NOKYNKU HA Udesix 0 803MOIKHOM
dosvlkyne b6ymaz ¢ poiHka neped SPO keasukasHauelicikozo nakema C

yenwvto yseauuerus free float e AoHOooHe.
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PTC
I'MK HopuabCKHH HHKEAB GMKN USD 175,20 0,00 H.I. H.I. e .
913 CHZN USD 2,77 -2,81 -2,81 0,73 146,0
BCMIIO-ABucMma VSMO USD 185,00 0,00 0,27 5,11 2 133,0
ITloAroc 30A0TO PLZL USD 59,00 0,00 H.I. H.I. 8 173,3
IToaumeTana PMTL USD 16,20 0,00 0,00 -1,46 6 469,9
CeBepcTaab CHMF USD 14,73 0,00 2,72 17,81 14 840,2
MMK MAGN USsD 0,50 - 0,00 4,58 5 351,7
HAMK NLMK USD 2,00 0,00 H.I. H.I. 13 772,1
TMK TRMK UsSD H.1d. - H.1. H.1d. 3 002,7
Pacnanckasa RASP USD 3,98 0,00 0,00 30,03 3 106,8
Beaon BLNG USD 0,40 0,00 H.I. H.I. 441,4
‘Meuea MTLRP USD 7,92 1,80 -2,82 32,00 1 099,0
MM BB
I'MK HopuaAbCKHH HHUKEABb GMKN RUR 5744,00 -1,15 -0,73 16,20 37 549,0
13 CHZN RUR 78,56 -2,95 -5,33 10,59 146,0
BCMIIO-ABucma VSMO RUR 5294,10 -2,70 0,70 0,20 2 093,2
IToaroc 30a0TO PLZL RUR 1250,30 -2,46 -3,32 22,39 8 173,3
IToanmeTaaa PMTL RUR 507,00 -0,33 0,28 -3,48 6 943,6
CeBepcTanb CHMF RUR 419,20 -1,25 -2,10 14,82 14 486,1
MMK MAGN RUR 13,97 -1,60 -0,28 13,20 5 351,7
HAMK NLMK RUR 67,01 -1,43 -2,59 6,59 13 772,1
TMK TRMK RUR 93,39 -0,46 -4,22 28,11 3 002,7
Pacniagckasa RASP RUR 116,52 -0,45 3,89 17,71 3119,9
Beaon BLNG RUR 11,19 0,39 -2,55 16,59 441,4
.PycAA RUALR RUR 219,97 -2,32 -4,73 12,22 11 460,6
GDR
I'MK HopHuABCKHIE HHKEABL MNOD LI USD 19,75 -0,50 2,65 29,00 37 649,0
g3 CHZN LI UsSD 2,63 -5,93 -4,22 22,51 142,8
CeBepcTanb SVST LI USD 14,50 -1,56 1,33 27,30 14 611,7
MMK MMK LI UsSD 6,15 -1,44 1,15 26,36 5 286,3
HAMK NLMK LI USD 22,84 -1,97 -1,17 16,29 13 688,5
TMK TMKS LI USD 13,45 -1,90 -3,10 49,44 3 152,6
PycAa 486 HK HKD 5,90 4,42 -5,07 18,09 88 271,4
ADR
I'MK HopHABCKHI HHKEAB NILSY US USD 19,74 -0,65 2,07 28,77 37 629,9
IToaroc 30A0TO OPYGY US UsSD 20,60 0,29 -3,65 34,46 7 853,9
Meuea MTL US USD 10,81 0,93 6,61 27,18 4 499,9
IMuuk, $/1, u 3anacer Ha LME, T (np.mxk.) 3amnacer merassos Ha LME, T
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HNzmeneunue, % 52-Hen 52-Hen

BHaueHUue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba ronm MuH. Maxkc.
MICEX CGS 4945,84 -0,37 -0,53 -0,53 23,00 3,73 3806,4 5804,3
RTScg 382,03 0,24 1,09 1,09 35,64 6,41 266,4 454,3
IMire Huia 647 -0,80 -0,69 -0,69 6,46 0,47 565,3 834,5
Kykypysza 658 -0,83 -2,37 -2,37 8,40 2,53 570,0 799,8
CoeBsble GOGBI 1357,25 -0,68 0,63 0,63 18,59 7,08 1094,3 1456,0
Puc 14,615 0,07 3,47 3,47 4,47 3,40 13,1 18,3
OsBec 331 -0,97 -0,15 -0,15 7,12 2,24 278,5 405,0
Kaxkao 2289 1,46 -5,22 -5,22 10,58 -4,19 1898,0 3424,0
Kode 182,5 0,63 -0,05 -0,05 -15,23 -8,77 181,8 306,3
Caxap 25,66 0,98 7,95 7,95 11,13 4,22
XAOTIOK 89,07 -0,01 1,17 1,17 2,62 -2,60 84,3 215,1

OTHOCHTEALHAs AHHAMHKA OTPACACBOTO CeABCKOXO03sHCTBEHHBIH CEKTOD
HHAaexca Ha MMBB

30%
25%
20% i Wi
15% -
10%

5%
% ™
-5%
-10%

Croumocts IlmeHulpr Buepa yrnasa Ha 2,94%, ceromHs ITOHUIKAETCS
) )

Ha 0,80% u cocrasageT $647.

Koruposku Puca Ha BuepamHux Toprax BeIpocan Ha 0,48%; ceifgac

npubasasior 0,07% u cocrasasitor $14,615.

Kykypysa 3a mpomenmui AeHb nofeliesesa Ha 1,41%; ceromgHsa IieHa
cocraBasieT $658 (-0,83%).

N N CroumocTts CoeBrIX 6060B ymeHbIIHAACh Ha 0,55%; ceifiyac KOTHPOBKHU

nagaroT Ha 0,68% u cocrasagror $1357,25.
e MICEX == MICEX CGS

KoTtupoBku Ha Kakao K 3aKpPBITHIO IIpEMbL, X TOPrOB YBEAHMYHAHCH
Kykypy3a, $/0ymean p P PeABIIYIIH p y

680 Ha 1,55%; ceromus Tepsior 1,46% u cocraBasior $2289.
660 A /V\ o .
V Ceromgust Caxap mnpubGasaser 0,98%, uena $25,66, Ha BuepaluHei
640 ~ ceccuu OH nopaopoxkaa Ha 0,63%.
620 .
I'd AXIHH KOMIIaHHH IOTPEeOGHTEABCKOrO CEKTOpa
600 A
580 HHpekc KoMnaHuii rnorpedureabckoro cekropa MICEX CGS noHHu3uACH
s60 Ha 0,37%, RTScr npubasua 0,24%.
> @ &> & & @ @
oY QD(QN o Nd Ng Qu& o Ha MMBB ayuirle pbeIHKa CMOTPEAHMCH akKIuu CHHEpPruu, KOTOphIe
) N NS N
; BeIpocan Ha 1,31%, Tak:Ke XOpPOIIO TOProBasuCh Oymaru BaaTuku
690 Mmenununa, $/6yuean (+0,98%). B ayrcatinepax Oymaru Bepodapma (-2,40%) u axmuu

I'pynner Pasryasit (-2,19%).

670 A N
650 _W
630
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INVESTMENT COMPANY

PTC:
Anreku 36.6 APTK USD 1,50 1,01 -6,25 14,50 157,5
BaaTuka PKBA USD 48,40 0,00 -0,80 27,37 7 939,6
Bepodapm VRPH USD 31,50 0,00 0,00 13,72 315,0
BumMmMm-Buaap [Janu WBDF USD H.IO. - H.IO. H.I. -
I'pymma Pasryasit GRAZ USD 1,00 7,20 -10,18 33,11 152,4
I'pyrma Y epKu30BO GCHE USD 19,00 0,00 0,00 5,56 858,1
ukcu DIXY USD 12,90 0,00 -4,42 37,97 1 609,3
Kouitepa Kaauua KLNA USD i i H.I. H.I. 920,7
M.Buneo MVID UsD 8,97 0,00 15,74 53,33 1612,5
MarauT MGNT USD 131,00 0,00 12,45 54,12 11 655,7
7 KOHTUHEHT SCON USD 3,82 0,00 0,00 -23,60 289,4
CuHepruga SYNG USD 21,50 6,17 6,17 32,31 551,9
MM BBE:
Anreku 36.6 APTK RUR 43,58 -1,54 -1,27 13,28 156,9
BaaTuka PKBA RUR 1440,00 0,98 1,05 15,65 8 100,5
Bepodapm VRPH RUR 910,10 -2,40 -1,82 3,02 312,1
I'pynma Pasryasii GRAZ RUR 28,11 -2,19 0,14 15,58 152,4
I'pymnmna Y epKuz3oBo GCHE RUR 581,00 -1,06 -0,36 4,10 858,1
Mukcu DIXY RUR 373,01 -1,45 -2,99 26,88 1 595,7
Konnepu Kaanua KLNA RUR 4170,00 0,00 0,00 2,71 920,7
M.Buzeo MVID RUR 256,45 0,43 2,11 41,41 1 580,9
Maraut MGNT RUR 3753,20 -2,01 -0,14 33,29 11 451,7
7 KOHTUHEHT SCON RUR 112,51 -0,75 -2,76 -21,33 289,4
CuHeprusa SYNG RUR 632,00 1,31 -3,35 40,66 556,3
ADR/GDR:
X5 Retail Group FIVE LI USD 23,79 -5,60 -4,65 4,16 6 453,5
MarauT MGNT LI UsD 30,00 1,35 0,33 41,78 13 346,3
Y epKH30BO CHE LI USD 13,50 -2,46 -3,57 22,73 872,2
Cos, $/6ymeasn Kaxkao, $/T
1400 2500
1350 Pt 2450 ‘\
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HN3menenue, % 52-Hen 52-Hen
BHaueHue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba ronm MuH. Maxkc.

MICEX PWR 2418,39 -1,39 -1,76 -1,76 12,85 0,24 1975,9 3167,9
RTSeu 209,82 -1,07 -0,56 -0,56 23,61 2,31 151,7 278,2

OTHOCHTeABHasi AZHHAMHKA OTPacA€BOT0
HHAeKca Ha M MBB

20%
15% W
10% M
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i

-5%
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e MICEX === MICEX PWR

ARuun SACKTPOIHEPreTHYECKHX KOMIIaHHH

Wnnekc xkomnauuii ssekTposHepretuku MICEX PWR ymaa uHa 1,39%,
Ha PTC orpacaeBoit nuaekc RTSeu norepsaa 1,07%.

Ha MMBE ayume priaka axkiuuu MPCK CeBepo-3amama , KOTOpEBIE
BbIpocau Ha 1,63%, Takxke Xopouro cmoTpeanch Oymaru TIK-11
(+1,47%). B ayrcaiinepax npuBuaerupoBanuble aknuu TIK-2 (-7,84%)
u akuuu Kysbaccanepro (-4,87%).
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"PHINKH" 3A€KTPO3HEPre THKH

Pycluapo HYDR RUR 1,12 -2,30 -5,28 15,40 11 136,9
$CK EBC FEES RUR 0,34 -1,00 -5,55 20,02 14 567,4
HUHTEP PAO EBC IUES RUR 0,03 -3,17 -3,23 -6,41 10 829,9
Xoagumuar MPCK MRKH RUR 3,55 -2,44 1,02 54,12 5 236,3
OnrToBasi reHe palHsa

OTK-1 OGKA RUR 0,73 -2,35 0,19 12,04 1 643,0
OTK-2 OGKB RUR 0,83 -1,69 -2,60 9,69 1 681,1
OTK-3 OGKC RUR 1,19 -2,98 -3,05 38,52 1 935,4
OTI'K-4 EONR RUR 2,68 1,33 1,50 25,32 5 785,8
OTK-5 OGKE RUR 2,19 1,09 -1,80 20,54 2 661,1
TeppHTOpPHaAbHAaA IreHepallHsa

TIrK-1 TGKA RUR 0,01 -1,34 -1,67 9,03 1 353,7
TIK-2 TGKB RUR 0,00 -2,45 -0,62 18,01 151,2
TTI'K-2 npus. TGKBP RUR 0,00 -7,84 -1,99 -5,03 H.I.
MocsHepro MSNG RUR 1,89 -0,93 4,29 10,77 2 571,9
TI'K-4 TGKD RUR 0,01 -1,45 -1,97 7,14 491,9
TTK-4 npus. TGKDP RUR 0,01 -1,62 -1,66 11,65 H.O.
TIK-5 TGKE RUR 0,01 -2,65 -2,09 2,68 278,9
TTK-6 TGKF RUR 0,01 0,95 -1,76 -4,70 414,7
Boaxkckasa TTK VTGK RUR 1,85 0,03 -2,19 -2,66 1 904,0
TTK-9 TGKI RUR 0,00 -2,39 -4,58 -19,78 582,1
TTK-10 TGKJ RUR 26,50 -1,61 -1,84 9,16 800,1
TIK-11 TGKK RUR 0,01 1,47 3,78 48,19 2427
Kysbaccouepro KZBE RUR 0,19 -4.87 -4,05 -7,39 460,4
TTK-13 ETGK RUR 0,07 -0,32 -3,95 6,06 358,5
TIrK-14 TGKN RUR 0,00 -0,95 0,13 -3,69 72,9

M ezxperHoOHaABHBIE pacIpeneAHTEeAbHbIE ceTeBble KomnaHuHu (MPCK)

AeH3Hepro-o6. LSNG RUR 10,88 -0,09 -0,36 9,86 345,4
AeH3Hepro-mp. LSNGP RUR 24,38 -0,58 2,15 10,92 H.I.
MOO3CK MSRS RUR 1,57 -0,24 1,16 -1,90 2 622,3
MPCK Cubupu MRKS RUR 0,15 -0,79 -1,92 34,00 487,7
MPCK CeBepo-3anazna MRKZ RUR 0,10 1,63 1,37 24,61 328,5
MPCK LlenTpa MRKC RUR 0,79 -0,03 4,21 29,24 1 146,6
MPCK Boaru MRKV RUR 0,12 -0,52 2,67 32,35 742,6
MPCK lLlenTpa u [IpuBOAKBS MRKP RUR 0,20 -3,45 -0,76 34,76 757,4
BammkupasHaepro BEGY RUR 42,00 -4,50 -4,57 25,00 1 501,7
HoBocu6HpPCKIHEPTo NONG RUR 250,30 - 21,80 -16,43 H.I.
ADR/GDR

MocaHepro AOMD LI UsSD 6,53 -6,58 -6,58 9,65 2 597,6
Pyclunpo HYDR LI USsD 3,90 -1,32 -3,40 27,80 11 316,0
$dCK EBC FEES LI USD 5,75 0,88 -11,54 30,65 14 567,4
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HN3meHnenue, % 52-Hen 52-Hen
BHagyeHUe 3a neHb 3Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba rom MuH. Maxkc.

MICEX MNF 2195,44 2,24 6,30 6,30 22,52 6,12 1558,9 2784,9
RTSin 174,07 2,89 8,00 8,00 34,40 7,69 121,5 242,3

OTHOCHTeABbHasi AHHAMHKA OTPacA€BOTr0
HHAOekca Ha M MBB
25%
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e MICEX e==MICEX MNF

OTHOCHTEABHAsI AHHAMHKA OTPaCA€BOro
uHaexca Ha PTC
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ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i

WUnpekc wmammHOCTpouTeABHBIX KommauHuiéih MICEX MNF Beipoc Ha
2,24%, aa PTC otpacaeBoit naaekc RTSin npubaBua 2,89%.

Ayume peiHKa akiyuu KamA3a, koTopble B3aeTean Ha 6,03%, oTAndHO
ToproBaauck 6ymaru Kazanckoro B3 (+5,28%). B ayrcaiigepax Gymaru
YA3a (-0,83%) u npuBuaerupoBanHbele akiuu ABToBA3a (-0,01%).

Daimler w#apacTHT mnaker B KamA3e, ©noKa TOABKO O
OAOKHpYIOLIErO (HO3HTHBHO)
PAC  omybAMKOBasa  pelleHHe II0  XOAATafiCTBY  HEMELIKOTO

aBTokoHIepHa Daimler AG o mpuobperenuu 10% MAIOC OfHA aKIUS
KamA3a, koropoe 6bia0 momaHo 29 pnekabpss 2011 roma. Cayx6a
paspemnrraa Daimler KyrmuTh 3TOT aKeT U, TAKUM 00pa30M, YBEAUYUTH
cBoro nmoaro B KamA3Be mo 25% maroc omHa akIus, IIOCKOABKY 3Ta
choeAka "He IPUBEAET K OrPaHUYEHHI0 KOHKYPEeHIINH .

Kax wmbl. u npeononaeanu paHee, awobble nodpobHOCMU B0KpY2
sunomemuueckoil coenku 0adym UMNYabC pocma bymazam — euepa
arxyuu KamA3a npubaensnu nopsioka 10% Ha 038YyueHHOM peueHuu
PAC. IIpu smom cama no cebe OaHHasi coenka 0cobozo0 noaumuea He
Hecem. Daimler npuHYUUNUAILHO 3auHMepecosaH & npuobpemeHuu
KOHmMposst Hao npeonpusmuem, U NOKA 2mMo20 He npousoiidem,

cepoesHblX U3MeHeHUll Ha camom npednpuﬂmuu oxxuoams He cmoum.

Mot ooxkudaem, umo nepezo8opul NPOOOSIKAMBCS,, U HeMEUKUU KOHUEepH
nocmeneHHo Oobbemcst ceoell uenu, NOIMOMY cmpameauuecku 95mo
nosumueHo o KamA3a. B KpamKkocpouHoili nepcneKkmuge pblHOK Nno-
npexcHemy 6yoem no3UMUBHO peazuposams HA HOBOCMU, KACAOWUECs
Xx00a nepezoeopHOz0 npouyecca U hnodpobHocmell npednoaazaemoti
coenru. Ecnu yena delicmeumensHo 6ydem He Huske mol, no Komopoul
Daimler npuobpen npedvldywuii naxem, amo moxem oams ouepeoHol
UMNYSLC 051 BHAUUMENbHO20 NO8bIUULEHUSL KOMUPOBOK.

ABTOBAS3 roroB K npozaaxe (IO3HTHBHO)

IIo coobuienusim Qpaniy3ckoii razersl LaTribune co cceiakoit Ha
yupasasomiero Renault B Poccun BpyHo AHceAaeHa, aAbsHC yKe B
ampeae€ PaCCUHUTBIBAET HAPACTUTBL CBOIO [JOAID B POCCHHCKOM
aBTOMOOHABHOM XOAZIMHTE [0 KOHTPOABHOM (50% IAlOC OofHA aKIus),
3aBEPIINB CAEAKY II0 IpHoOpeTeHUIo 25% aruuii 3aBoga. Ha Tekyruit
MoMeHT Renault-Nissan yxke Baageer 25%-HOH moaeil IIAIOC OnHA
aKI{s B YCTABHOM KallUTaA€ IPEAIIPUATHsI, KoTopasl Oblaa KyIlA€HA B
2008 romy. Pamee cmeaKy IIAQHHPOBaAOCH 3aKpBITh A0 KoHIla 2011
roza, OAHAKO B CBSI3H C HAMEYAIOUIMMHUCS IPE3UAEHTCKUMU BbIOOpaMHU

€€ PEIIHAH OTAOXKHUTH.

Ecnu ceedeHust docmosgepHbul, &8 bauxaliuee epemsi 8 bymaze mbl
ysuoum HeCcKONbKO CNeKysJsimueHblx pblekoe Haeepx. MHozoe 6yoem
3asucems om noopobHocmetl coenrxu. Oxcudaem, umo oHa 6ydem svlule
PpblHKA — 011 9M020 eCmMb KaK MUHUMYM 08a opueHmupa: 53,78 pybns
30 AKYUr — CMObKO KOHUEepH 3aniamus 3a ceoto dosito 8 2008 200y, u

40,24 pybns 3a aKyuro — yeHa nocaeoHezo 0oNpPasmeuleHusl.
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Tpoiika [uanoe, Komopas, 8eposimHO, NOJHOCMbIO 8bliidem U3 aKkmusa,
cKopee 8cezo, bydem Hacmaueamv HA NEPeOM eapuaHme — paHee
aHanozuuHblil cyeHapull 6bL1l 038yueH npedcmasumesem KOMNAHUU
omHocumenvHo coenxu ¢ KamA3om.

ITocne cosepuwieHus coenku MuUuHOpumapusim MOXKHO 6ydem
paccuumeleams HA od)epmy, umo maroke dobasum nosumuea

bymazam.

PTC:

ABTOBA3 AVAZ USD 0,82 7,89 7,89 -18,00 1 553,9
Kama3z KMAZ USD 1,22 0,00 H.I. H.I. 1181,6
PKK OHneprus RKKE UsSDh 180,00 0,00 H.I. H.I. 236,9
COAAEPC SVAV USD 16,00 0,00 10,29 64,95 548,3
MM BBE:

ABTOBAG3 (a0) AVAZ RUR 24,86 2,32 7,05 25,34 1 553,9
ABTOBAS3 (am) AVAZP RUR 9,10 -0,01 1,11 56,57 1 553,9
I'pynma 'A3 GAZA RUR 977,00 0,00 1,26 13,74 1 553,9
Kamas KMAZ RUR 48,72 6,03 10,95 38,25 1181,6
PKK Dueprus RKKE RUR 6148,00 1,62 0,95 -0,97 236,9
COAAEPC SVAV RUR 491,00 3,17 15,53 61,57 577,0
Kazanckuii B3 KHEL RUR 107,44 5,28 2,32 3,46 567,7
OAK UNAC RUR 0,27 0,67 1,18 46,72 1 866,2
YA3 UUAZ RUR 78,99 -0,83 0,82 -0,30 724,0
HpkyT IRKT RUR 7,32 1,27 1,74 24,44 292,6

OM3 OMZZ RUR 46,72 -0,81 2,39 22,95 56,8
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HNs3meHneHnue, % 52-Hen 52-Henm
BuagyeHue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba roma MuH. Maxkc.
MICEX TLC 2387,14 -1,19 1,77 1,77 13,59 3,96 1786,1 2687,0

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPACA€BOTO

unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

20%

yrnaa Ha 1,19%.
15% A
Ayume pbeIHKa ToproBaauchk aximu MITC, kKoTopele BBIPpOCAM Ha
\a
10% W 1,91%, Takxke XOpolio cMoTpeauch axkimu PBK (+0,42%). B
5% - ayTcatimepax OOBIKHOBEHHble arkiwmu Tarreaekoma (-4,84%) wu
IPpUBHAETHPOBaHHbIe akuy Bamtundgopmcesasu (-0,01%).
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MM BB

MTC MTSS RUB 237,45 -0,19 3,44 29,41 16 826,3
Pocreaekom (ao) RTKM RUB 148,99 -1,19 2,26 -2,21 15 037,8
PocreaexkomMm (arm) RTKMP RUB 84,95 -0,04 -0,40 -10,86 707,4
A®PK Cucrema AFKS RUB 28,78 -2,42 0,82 22,94 9 525,6
MITC (amn) MGTSP RUB 600,00 1,91 5,26 25,00 328,5
.Ba_UJI/IHCbOpMCBﬂG}L (a0) BISV RUB 13,29 -2,10 -1,55 5,42 432,6
BamludopMmCBa3s (arm) BISVP RUB 5,06 -2,73 -2,49 3,25 6,3
TarTeAeKoM TTLK RUB 0,18 -4,84 -10,06 -10,35 128,6
Teaerpad CNLT RUB 29,38 0,34 -1,34 -2,62 167,4
PBK RBCM RUB 22,62 0,42 -3,77 65,46 247,4
Apmana ARMD RUB 271,11 -1,78 -2,83 -13,54 133,9
ADR/GDR

MTC MBT US USD 18,24 -1,88 2,82 24,25 18 845,7
Pocreaekom ROSYY US USD 30,78 0,00 4,02 7,43 15 098,9
A®PK Cucrema SSA LI UsSD 22,07 -2,09 3,28 31,29 10 648,8
BbiMrieAkoM VIP US uUSD 10,87 -4,82 -8,04 14,78 17 698,5
CHTPOHHKC SITR LI USD 0,88 0,34 -0,23 47,17 168,6
CTC Media CTCM US USD 11,51 3,60 4,73 31,24 1 810,8
Yandex YNDX US USD 24,49 2,17 6,76 24,31 7 930,8
Mail.ru MAIL LI USD 38,63 -0,64 -0,95 48,58 8 076,0

BBl MoOkeTe roanucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHBMO Ha aznpec research@ufs-federation.com B cBoOoxHOM popme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBMY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
JopmuaoHTtosa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

HacTosmumii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH OIepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAM Ipoaake. HacTosamuit 0630p comep:KUT HHMOPMAIIHIO, IIOAYYEHHYIO H3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHC» paccMaTpHBaeT B KadyecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHUKH He MOTYT TapaHTHPOBATE aOCOAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOW HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE ITOTEPH KAMEHTAa B CBSI3H C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIPe/ICTaBACHHbIE B HAaCTOfAIIEeM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSX AHAAUTHKOB KOMIIAHHH B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOPbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumii. OOO «MuBectuuuonHas Kommnaunus (O Od Oc dunanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AHG0 O
Takux u3MeHeHHax. OOO «MuBectnnmonHas Kommanusa «O O¢ Oc duHaHC», €ro pyKOBOACTBO M COTPYAHHMKH He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHsS KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzxKaleiicd B HacTosmeM OokKyMeHTe. OOO «MHBeCTHLIMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ MAHM KOCBEHHBIE ITOTEPH H/HAU
yiep6, BOSHUKIIHMK B Pe3yABTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommammsa «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpas COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAW HCIIPaBASITH BO3MOXKHbBIE HETOYHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHUKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB ﬁiju.[l/IX CIEAOK. Ha CTOHUMOCTB, LIeHy HAHN
BeAI/I"H/IHy Jaoxona I110 ILEHHBIM 6yMaI‘3.IVI HAHU HpOI/I3BOﬂHBIM I/IHCprMeHTaM, yl'IOMS{HyTI:IM B HaCToOdIeEM ﬂOKyMeHTe, MOI‘yT OKa3hbIBaTh
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAUTH COOGCTBEHHBIM aHAAW3 pBIHKA M HCCAECOBAHHE HANEXKHOCTH SMHTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT 6LITL BOCI'IpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHH, BLI}Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBapUTeABHOro MHChMeHHoro paspemenus OO0 «UuBectuimonHas Komnauus «FO 9 OS¢
dunanc». OO0 «MuBecturmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeCeT OTBETCTBEHHOCTH 3a HECAHKI[MOHHPOBaHHbIE NEeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa HAHM AIOOOI €ro 4acTH.



