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20 mapta 2012 r.

«KoaAbI» IPOPBIYAAH

Buepa Ha poccuiickoM (pOHIOBOM pBIHKE MafeHHe NPeablAyIINX ABYX MAHEH yCKOPHAOCH.
BOoABITMHCTBO AUKBHUAHBIX aKIIUH MOTEPdAO o 2-3%, IIpU 5TOM AULEPOM CHUIKEHUS ObIA
He(TeraszoBbli CEKTOP — YTO OBIAO JOBOABHO HEAOTHYHO, IIOCKOABKY He(TSIHbIE KOTUPOBKU
ocobo He mamaau, a mocae obema M BOBCE HENAOXO pocAu. TeM He MeHee, 3TO HeE CIIaCAO
HOKYyTIaTeA€H, U B 1IIEAOM UHAEKCHI rmpoceAn Ha 1,5-2%.

HUccaenysa 2-gacoBoii rpaduk mHAekca MMBB, BUaAUM, 4TO OTKPBIBIINCH MPAKTUYECKU HA
TeX XK€ YPOBHSAX, KOTHPOBKU IOIMBITAAUCH MIPOAOAKUTH BeUYEpHUM pocT NATHUILI. Ho
«OBIYBErO» 3arlana XBaTHAO BCETro Ha 15 MUHYT, IIOCAE€ Yero IeHbl OCTAHOBUAMCH, a 3aTeM Ha
doHEe HauaBOIMX CHUXKATHCHA (PHIOYEPCOB Ha aMEpPUKAaHCKHE MHIAEKCHhI, a TaKiKe
npunanamoIneil HeoTU U BOBCE ITOIIAW BHU3. Ha Kakoe-To Bpemda Oauzkabiias noaaep:kka B
AUIIE MUHHMyMa HOSTHHUIBI U ypoBHA 38%-HOM KOPPEKIIMH OT IIOCAEAHEN BOAHBI pOCTa
(~1607 m.) meITasack caepKaTh «OypPhIX», HO K ITOAYTHIO OHA Oblaa ITOKOPEHA, U KOTUPOBKH
rmoaeTeAn HuxKe. W TOABKO OCHOBHOM penyT «Obrubeil» OOOPOHBI B AHIIE CPEIHECPOUHOTO
pactymiero TpeHza (8), 0 KOTOPOM MBI MHCaAW IIPeAbIAyIIHE MOHHU, CYMEA OCTAaHOBUTH
HaJeHNe, XOTd B MOMEHTE U OH IIPOKAABIBAACH.
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Takum oOpasoM, «OBIYBS» KOca BCE Ke HalllaAa Ha KaMeHb, U 0e300UIHbIe KOAAKH OBICTPO
TPaHCPOPMHUPOBAAUCH B CBHPEIBIX I'PU3AU. Beab XOTS ITOBOAOM ITOCAYKHAU CHUXKAIOIIUECS
MHPOBBIE MAOIIAAKH, HO (priouepc Ha S&P500 morepsia Bcero 0,4%, a HedpTh — 0,6%), y Hac
Ke IaJeHHe 3a aHaAOTHU4YHBIM IIepuol BpeMeHH OpeBbIicHAO 2%. C Opyrod CTOpPOHBEI,
BYepalnHue oObEMBI TOPrOB HAa MaAEHUU XOTSI U YBEAUYUAUCH, HO BCE 3Ke OBIAM HE CTOAb
BEAUKH, YTOObI TOBOPUTH O MAacCCOBOM HCXO/e U3 akiui. [la U HUHIAEKC «II0 AHAM» II0
B.YuabsaMcy cymMeA ocTaThbCsl B HOKYIIKE, K TOMY XK€ II€HbI IPUIIAN Ha XOPOIIYIO ITOAAEPKKY
B Aulle TpeHaa (8).
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N ceromHs «OBIKW», CKOpPE€E BCEro, IIOIBITAIOTCA OTOABUHYTH AHMHHUIO (PPOHTA OT 3TOTrO
pybezka, MOCKOABKY B CAydae ero IOTePU OCHOBHAM IOAAEP:KKAa IEePEeMECTUTCH Ha MTHEBHOH
dpakTaa Ha npomaxy «a» (1552,69 m.). Poab OAumKaWIIEro COIIPOTHBACHUS ChITPAaeT
BUepalIHUE ImocaeobeneHHbIH MakcuMyM (~1595 m.), a masee — ypoBHU 38%- u 50%-Hoi
KOPPEKIINU OT ABYXIHEBHOTO naaeHusa (coorBercTBeHHO 1602 1 1609 11.).

CeromHga c yTpa BHemIHUH (POH cKopee HeWTpaabHbIE. HakanyHe pbiHKu CIIIA cymeaun
OCTaThbCd Ha TEKYIIUX BBICOTAX U OaxKe 3aKPBIAUCH B IIAIOCE — ecAau uHAeKC DJIA mompoc
Bcero Ha 0,05%, To S&P500 1 NASDAQ Comp. npubaBuau B cpegaem 1o 0,5%. AaTtuHckaga
AMepuKa B AHIle bpasuamm ocrasach IIPaKTHUYECKM Ha TexX Xe ypoBHax. Ho cekyac
dproYepCchbl HA aMepPUKaHCKHE MHAEKChl HEMHOTO CHHXKAIOTCS, Aa U A3HS BCH «KpacHeeT» B
npenesax 0,4-1%. Hed1ob 3a BuepamnHuii aeHs momaemieBesa Ha $0,6 mo $125,5 (Brent) u B
HaCTOLIIMH MOMEHT HAaXOAUTCHd B MHUHYCE.
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Buepa MBI TpeTHH OE€HB NOAPSN PEKOMEHIOBAAM YAEPXKHUBATH «IOPT». [Ipy mageHUU IeHBI
JOCTHUTAU OCHOBHOM yKa3aHHOU IIOAAEPIKKHU, TAK YTO CUHTAEM, YUTO «IIOPT» OBIA 3aKpPBIT, a
KTO-TO BO3MOXKHO U IIOKyIlaA B AaHHOM parioHe. CerogHsa PEKOMEHIAYEM TEM, KTO OTKPBIA
OAVHHYIO MO3UIUI0 Ha TpeHAe (8), e€ ymep:KuBaTh, a OCTAABHBIM HCKaTb MOMEHT [AS
oKynku. Ho B caydae yBepeHHOTO IIPEOIOAEHHUS JaHHOTO pyOeka CHOBa IepeBOPaYNBaATHCS
B (IIIOPTY.
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