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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Toprosns ¢bloYep-

CamM BYepa B TeyeHue AgHs bblna Kpait-
He HeyCTOMYMBOWN, NPeAnoYTEHNS MHBECTOPOB MEHSA-
/IUCb, YTPOM B NAtOCE, NOC/e NnoayaHA ¢btoyepcbl Ha
b6uprKeBble MHAEKCHI TOProBaancek B MuHyce ot 0,3 o
0,2%. OgHako B pe3ynbTaTe BMpPXKM NOKasanun pocT,
Dow Jones Ha 0,05, NASDAQ Ha 0,75, S&P Ha 0,4%.
«Moroay» caenana Apple, o6bsBuaa o0 BbiniaTe au-
BUAEHA0B, YTO, YYMTbIBAA BbICOKMI BEC aKLMA KOMNa-
HUW B MHAEKCAX, OKaXXeT MOoBbIWaTeIbHOE AaB/eHune
Ha OMHAMWKY pblHKa. [lpyrne HOBOCTU BHOCUAU Hep-
BO3HOCTb. TaK, CTafi0 WM3BECTHO, YTO POCT NPOAAXK
HUAbIX AOMOB obbsAcHAETCA Npogaxen H6aHKamu Ha
ayKUMOHax 3a/10roB NO MPOCPOYEHHbIM MNOTEYHbIM
ccypam. Tenepb MOHATEH OYEBUAHbINA NAapagoKc, KO-
roa yBesmMyeHue nNpoaak CONPOBOXKAAETCA CHUMKEHU-
em ueH. PPC noatsepamaa Hanmuune owmnbok, cosep-
LWEeHHbIX BO BpemAa CTpecc-TecTupoBaHua 6aHKOB, u
BHEC/1a UCNpaBieHus, YTo, B NpuHumne, bol1o nono-
KUTENbHO NPUHATO MHBECTOPAMMU.

Poccua. Xopg, Topros, Kak u ¢biouepcos
CLUA, 6bln BONaTUAEH, UHAOEKCHI, NOCNAE YTPEHHEro
NOIOXKUTENIbHOTO OTKPLITUA, B XO4E CECCUM BbILLAN HA
MOHUKATENbHYIO AMHAMWKY, TOPrM 3aBEPLUMANCL Ha
CHUXKeHUM: nHaekca MMBB Ha 2,01, PTC Ha 1,45%.
MocnegHAs cTaTUCTMKa MOKasana poCT NPOMNPOU3-
BOACTBa B 6,5% B rogoBOM U3MepeHuM (B sHBape 6bin
3,8%), HO 3TOT NO3UTUB, MOXOXKE, NHBECTOPbI NPeano-
YUTaNM He 3ameuyaTb.

CocTtouTcA pasmelleHue ABYX BbInyc-
KOB pyb6nesblx obauraumin BTH, obwmin obbem no
HoMuHany 10 mnpa. pybnein, cpok obpauieHus 3 ro-
[a, HOMWHANbHasA CTOMMOCTb OJHOM obsuraumm
1000 pyb6nei, opraHM3aTOpPOM M aHAeppanuTeEPOM
3alimoB aBnaetcA BT Kanutan, cpeactsa oT pasme-
WeHna 6yayT MCNO/b30BaHbl HA PacLUIMPEHNE aKTUB-
HbIX onepaunin. MMHPUH HamepeH Noay4nTb 0406pe-
HME NpaBUTENbCTBA Ha M3bATUE [AOMONHUTENbHbIX
npubbinel y Masnpoma 1, BO3MOXKHO, Y APYrUX raso-
[06bIBAOWMX KOMNAHWUKM, nosy4yaembix 3a cyeT 15%
pocTa Tapudos.

EBpona. 3aBepLueHMe TOPros B MUHYCE,
FTSE 100 =-0,07, DAX =-0,05, CAC 40 =-0,47%. Bugnm,
YTO KOTMPOBKM aKUMIA Ha eBPONENCKUX BUpPKAX CHU-
YaNMCb He TaK pe3Ko, Kak y Hac. Mexay Tem, npodu-
LMT cyeTa TEKyLMUX onepauuii eBpo30Hbl C y4eToMm
Ce30HHOCTM yBenimuuca 3a mecay, ¢ 2,0 go 4,5 mapa.
eBpo. HanpsaxeHue Bbi3biBana Mpeuns, el npeacron-
N0 noraweHne 064a3aTenbCTB, a oduLManbHbIX CO0b-
LWEeHM, HecmoTpA Ha Bceobluee opobpeHne nomo-

MSCI Indeces, NyHKTbI
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LM, O MONYYEHUUN CTPAHOM CPEeACTB eLle He NOCTynu-
10, CO BCEMM BbITEKAOWMMM OTClOA4a OnaceHUAMMU
WHBECTOPOB, BNNOTb A0 TexHU4Yeckoro gedonta.

A3sus. Kpome MOHKOHra, 6upkun nocne
BYEpALLHEN CeccMm 3aKpblINCh HA 3e/1eHON TeppPUTO-
puu, Nikkei yBennumncs Ha 0,12, SSE Ha 0,24, Kospi
Ha 0,62%. LleHbl Ha Xuabe B Kutae npogonkaroT
CHUXEeHME B CBA3M C YXKECTOYeHMEeM Mep Ha PbiHKe
HeBUXMMOCTH, KPOMe TOrO, UHBECTOPbI pearupytoT
Ha CKaHZan no noBoAy NPUMNUCOK, B pe3ysbTaTe Ko-
TOPbIX MOXET ObITb MCKaXKEHa MaKpPOCTaTUCTUKA.

3onoto. LeHbl Ha AparmeTansibl He
pacTyT, COXpaHAA ypPOBHW MpeablayLliein ceccuu, BO
BTOPHUK yTPOM ¢dblodepchbl Ha 301070 =1656,53, ce-
pebpo = 32,67, nnatuHy =1676,8, nannagnin = 704,1
[OAN./YHUMA. B CTOPOHY CHWMKEHMA, B YaCTHOCTM,
BAMAeT 3amensieHne pocta Kutas.

HedTtb. OnaceHna BOEHHbIX AENCTBUN
B WpaHe npuobpeTaeT KOHKpeTHble GOpMbl, NPaBu-
TenbcTBo M3pamna 60NbLWIMHCTBOM FONOCOB Noaaep-
YaNo BEpPOATHOE HaHeceHWe ygapa no AAEePHbIM
obbektam WpaHa (BONPEKM [aHHbIM CRELCnyK6
Moccaga v LIPY 06 oTcyTCTBMM ABHbIX 40Ka3aTeNbCTB
CO3JaHuA AgepHoro opykus). LieHa nostomy gep-
UTCA NPUMEPHO Ha MpPeXHeM YpPOBHE, NO COCTOsA-
HUWIO Ha yTPO BTOpPHMKa Brent =125,19, Light Sweet =
Ha 107,52 gonn./6app.

CobbITUA U NPOrHo3. AyKUWMOH MO On-
peaeneHuto Bbinaat no rpedyeckum CDS npowen 8
WTaTHOM pexunme. Pblovepchbl Ha BUpKesble MHAEK-
cbl yTpom CLUA ToprytoTca pasHoHanpasaeHHo, A3ua
ToXe. Y Hac cerogHA ynaaTta HAC 3a 4-i4 KBapTan, HO
perynatopbl NOMNOHAT ANMKBUAHOCTb, MUHOUH npo-
BeAET ayKUMOH MO pa3meLLeHnto Ha geno3utax bax-
KoB 10 mapa. py6. (MMHMMaNbHas CTaBKa pasmelle-
HUA 6,3% roaosbix), a LB npokpeanTtyeT 6aHkM nog,
obecneyeHne aKTMBOB, MOPYYUTENLCTB U 30/10Ta NO
CTaBKe 0T 6,25 o 7, 25%. Ecaun BHewWwHNn poH nNo3Bo-
JIUT, TO NOC/ie TaKOFO CUABLHOTO, KaK BYepa, CHUMKe-
HUA KOTUPOBOK aKLMN, pOCCUICKNE BUPKKN ceroaHA
MOFYT MOKa3aTb NO3UTUBHOE ABUXKEHME.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa
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2.3. A3usa
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

b

$/6appen

S/6appensb

3

g
o
-
=
=
T
<
(]
=
o
o,
c

OaHHble

15 ner,

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

-1 140
130
120

r 110
r 100

AaHHble -noca. 15 nert, $/6appens.

S/6appensb

nocaegHuii roa,

OaHHble

Heaenb, $/6appe

AHVWe wecTb

nocne,

ncnpag,

TpaHCKOHTUHEHTabHbI

g
M
Q
=
o
=
)
I
)
=
ot
I
(]
I
s
E
I
Q
X
o
I
©
o
i

penb

$/62p

MHEHTaNbHbIA CNP34,

T

TpaHCKOH

S/6appenb

o
=
(]
Q
Q
©
O
S~
wr

8

O

O
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru



CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos
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dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




