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PBIHOK CEI'OHA

HoBast Henens Ha poccuiickoM (OHIOBOM pPBIHKE HAdanach CO CHIKEHHS MHJIEKCOB, 32 NEPBYIO
ToproByto ceccuto Heaenu uHaekcbsl MMBB u PTC ynanu Ha 2,01% 1 1,48% cooTBeTCTBEHHO.

MHorue Urpoku ObUIM 3aCTUTHYTHI BpacIlJIOX TaKUM MOBEAECHHWEM HalIMX IUIOIIA/I0K, OJJHAKO YKE
paHee, IO WTOraM CeCCHW Cpelapl M ueTBepra Ha AHEBHOM rpaduke unaekca MMBDB, k npumepy,
MOSIBUJIACh PAa3BOPOTHAs CBEYHAss KOMOMHanus «muHueT». O Hel s mucana, 4To JaHHask MOJENb XOTh U
SBJIIETCS BTOPOCTENIEHHOW CBEYHOI MOJIEIbIO Pa3BOPOTa, HO B CIy4ae €CIU MbI TaK U HE YBUAUT YETKOTO
3akperienus naekca MMBDB Boine 1630-1640 myHKTOB, Hac MOKET OXKUAATH CHIKEHHUE.

Buepa unnexc MMBB onyckancs 1o ormerku 1579,17 nyHkTOB, mpokanbiBas B MoMeHTe 61,8%
ypoBeHb ®@ubOHa4Y4u OT pocta ¢ 6 mo 15 Mapra, KOTOpBI NPUXOIUTCS HA ypoBeHb 1584,97 myHKTOB.
3akperuieHle MoJ 3TUM ypoBHEM OylieT 03HauaTh TATOTeHHE K AocTikenuto 76,4% u 100% xoppekinii
®uboHauym, Beinaaaromux Ha 1572,05 u 1551,19 nyHkros.

bmkaiimunii ke JTHEBHOM (pakTasl Ha MPOJIAXKy KaK pa3 HaXOAWUTCS HAa MUHHUMyMe 6 MapTa U 1oKa
0 ero npo0oe WM 3aX0/ie Ha 3Ty MOJIEPKKY TOBOPUTD MPEKIAEBPEMEHHO.

Cutyarmst ¢ gHeBHBIM rpadukom mHaekca PTC Oosiee mo3uTHBHAS, MHIEKC BYepa OITyCKAJCs 0
oT™MeTkH 1714,63 nyHKTOB, HO JaXke HE CKOPPEKTUpoBaj pocT ¢ 7 o 19 mapra Ha 50%, nHaUYe OH JOJDKEH
Ob1 nocTurHyTh ypoBHS 1712,85 myHkToB. B 3TOM cCilyuae, 4TOOBI TOBOPHTH O Hadaje KaKOTO-TO
CPEIHECPOYHOTO CHIDKEHUS, UHJIEKCY HeoOxomumo npobuBath 61,8% ypoBenp @uboHau4w OT MoceaHEeH

Poccuickmne HAEKChbI

MHpekebl | 3HadyeHne | MameHeHune [ata

MMBBE 1586,41 -2,01% 19.03.2012 18:45

PTC 1722,2 -1,48% 19.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13239,13 0,05% 20.03.2012 0:15

S&P 1409,75 0,40% 20.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3577,88 -0,47% 19.03.2012 20:03

DAX 7154,22 -0,05% 19.03.2012 20:03

FTSE 5961,11 -0,08% 19.03.2012 20:03

A3unaTtckue NHAEKChI

HANG

SENG 20974,03 -0,67% 20.03.2012 8:00

KOSPI 2039,69 -0,36% 20.03.2012 8:09

NIKKEI 10141,99 0,12% 19.03.2012 8:07

Shanghai

Composite | 2391,4789 -0,78% 20.03.2012 7:45

BOJIHBI POCTa, TO €CTh YX0uTh HIKE 1701,09 MyHKTOB, TOJIBKO TOTJIa €CTh BEPOSATHOCTH NOBTOPHOTO cIycka K 1660-1665 myHkTam.
Taxke CTOMT 3aMETUTh, BUEPAILHEE CHUKEHHME IIIJI0O HA XOpPOLIMX 00BEMax, 4TO TOBOPUT OO0 MCTUHHOCTHU JAHHOTO JIBWKEHHS, HO CMOTYT JIU
pPOCCHIICKHE TUIONMAJAKH TPOJOJDKUTE CBOW IyTh BHU3 IPH YIydlleHWH BHeUrHero (ona? BooOre, Haml pbIHOK BBITJIISAUT CO3PEBIIMM JUIS CHIBHOTO

JBUKEHHUS, TAK 4YTO CMOTPHUM, 4YTO U3 3TOTO MOJYIUTCS.
WNuBecTopaM cTOUT 0OOpaTUTh BHUMAHUE HA:

1. B 16-30 MCK B CIIIA BbIiinyT JaHHBIE 110 YMCITY BBIJAHHBIX pa3pelieHIi Ha CTPOUTENBCTBO (M3MeHeHne) 3a (eBpainb. [penpinymiee 3HaueHue -

1.6 % m/m, 0.682 miH. [IporHo3 - 0.69 miH.

2. B 16-30 MCK B CIIIA BeIifnyT 1aHHBIC TIO YMCITY 3aKJIaJIOK HOBBIX JOMOB (M3MEeHEHHUE) 3a GeBpans. [Ipeapiaymee 3nauenue - 1.5 % m/m, 0.699

MiH. M/M. [TporHo3 - 0.7 MutH. M/M
3. B 20:45 MCK ¢ CLlIA ¢vicmynum 2naea @PC ben bepnanke.
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PBIHOK HE®TH
I'nsans Ha moBeneHrEe HEePTSIHBIX KOTUPOBOK, y MEHS B QM Dail
3aKpaJloCh COMHEHHE, a HE€ XOTAT JIM IIeHbl Ha He]Tb =
HapUCOBAaTh (bnrypy MIPOJIOTKEHUS — «(bﬂar»? |l Cuailye 107 200 102 07 1017 47 107 SE0
IToxa nBwxenne Hedgtu wMapku Light ¢ xonna —
07850
¢beBpanst HamoMuHaeT (POPMHUPOBAHHE «IIOJIOTHA» HMMEHHO ETTETT
TAKOTO BOCXOAAIIero «duara». K ToMy e 1eHbl He yXOIST
HIXKe OBICTpOM CKoMb3simed cpenneii EMA21 Ha mHSX, 1a U | 107310
Bce OroKe U OInke MoIOMparoTes K JTHEBHOMY (ppakTairy Ha
MOKYIKY, KOTOpBIM HaxomuTcs Ha ypoBHe 108,108 3a e
Oappers.
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NHAEKC MMBb
bonee monpoOHBIE  aHamU3

CMOTpHUTE B pazjeiie «PBIHOK ceroaHs».
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NHJAEKC PTC
bonee noxpoOHsIii ananu3 unjaexkca PTC cmotpute B
paszaene «PBIHOK ceroaHs».

4

1700

1650

1600

158077

1500
1450
1400
1350
1300

1250

Jo0a
2500

1750
| 172595

o [ ]

1650
1600
1550
1500
1450

1400

1350

1300

1250

I
i
'
1
0
'
1
1
1
(
'
0
gl I
8
'
f
1
I

L

J000

2500
217

s, e
f

| B 1 I

]
a

57,82839

RTSIRSI
15

29
Sep

12 2 10

(Oct

24 2B 16 a0

Feb

13 ]

2012 Mar

[ v

00630p noaroropwiia UrnareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu At Jlu UaBecT»
3A0 «I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUH I/IHd)OpMaI_IHH, HpeI[CTaBHeHHOﬁ B AHAJIMTUYCCKUX 0630an



20.03.2012., BTOPpHHUK
Kypc nonnapa 29,22 py6.
Kypc eBpo 38,48 py0.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBbiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

T'A3ITPOM

[To uToram TOproB MoHeneNbHUKAa OyMaru ra3oBOTO
MOHOIIOJIUCTA NOoTepsan B Bece 3,16%. bykBanbHO Buepa s
nycaja O TOM, 4YTO MpoUUIas HEAENs 3aKpbulach CBEYEH
«IOIK», KOTOpas BKyIE C MPEIUIECTBYIOLIEH HEIeIeH
TOProB, 00pazoBaja CBEUHYIO MOJIENb «ITMHIIET».

[TomuMoO 3TOTO Ha AHEBHOM TpaduKe COXPAHSIINCH
o0Opa3oBaHHBIE Ha MPOILIOW HEAeNe IUBEPIeHIUH MEXIY
BepIIMHAMU OT 5 u 15 mapra.

Kak BumHo wu3 rpaduka, IEHB TMagaad Ha
MPOTSHKEHUM BCEro [JHS W JaXe I0J 3aHaBeC TOPIOB,
MpOJaBIaM YIajoCh 3aKPEMHUTbCS HIDKE OirpKaiiero
JTHEBHOTO (hpaKTaja Ha TMPOJNAXY, PACHOJOKEHHOTO Ha
ypoBHe 191 pyOnei.

Ecnu yxon Hmke 3Toro pybexa MOATBEPAMUTCS, TO
OYEBHJIHO, KOTHPOBKHM HAIpaBATCS K JIMHUU TOJJIEPKKU
BOCXOJISIIEr0 KaHana, Hadatoro ¢ 4 okrsaops 2011 ropna.
VIMeHHO 3TOT paiioH H ABISETCS KIIOYEBHIM, TaK KaK MPOOOi
JTAHHOTO YPOBHSI BKIIFOUMT y»K€ COBCEM APYroil CUEHApHii, a
II0Ka, KaKk M BYepa, s CKIOHSAIOCh K BAPUAHTY CHUKEHUS
akmquit g0 188-190  pyOnmeit —  HIWKHSAS — TpaHUA
«pacxXoAsIIErocs» TPeyroJbHUKA.
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JYKOII

bymarn «Jlykoiyma» Byepa TOXe MOABEPIIUCH
CHIDKEHUIO U MOTEPSIIM 1o uroram aHs 1,9%.

Ha wmoii B3rusan, ux nHeBHOH rpaduk Bce OOJbIIE U
00JIBIIIE TIOXO0K HA (GUTYPY Pa3BOPOTA «BOCXOAAIIHIT KIIUH,
MEXJIy BCEMH TpeMs  BEpIIMHAMH  HIPUCYTCTBYIOT
auBepreHuuu. AHnanormyHas ¢urypa, oOpa3oBaHHas Ha
unaukarope RSI yxxe Obuta mpoOuTa BHU3.

B ciiyuae npoGost HWKHEH rpaHuIbl GUrypsl (Buepa
MPOJABIBI YK€ TBITATUCH 3TO CHETATh), IEHBI JOJDKHBI
omyctuthcsd Ha ¥4 mimn 100% nAnuHBI «KJIMHa», TO €CTh
noutu 1o 1815-1820 py6neit n/umm 1775-1780 py6neit. B
paioOHe TOCIEOHEH ILENM pacloJaralTCsl CKOJIB3SIIUE
cpenane EMAI100 u EMA200 Ha gHSX, KOTOpbIE MOTYT
BBICTYIIUTh XOPOIIUMH YPOBHSIMH TMOJIEPKKH, OT KOTOPBIX
BITOCJIC/ICTBUH CTOHUT OTKPBIBATH «JIOHTHY.

W Jlykoiin Hummory
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I'MK HopHuxeinn

HecmoTps Ha Buepamnee cHuxkenue B akuuax ['MK
«Hopunsckuit Huxens» nHa  0,9%, BbIXOZAa U3 paHee
00pa30BaHHOTO «TPEYroJIbHIUKA» TOKa HE MPOU30IILIO.

Kak BuaHO u3 rpaduka IEHBI OCTalUCh BHYTPH
KOHCOJIMJIAIIAA ¥ BOTIPOC, KaKOHW ke U3 (pakraioB Oyaer
MPOOHT TIEPBBIM, BCE €III€ OCTAETCS aKTyaIbHBIM.

Tak Kkak JHEBHOW  (¢pakranr Ha  MOKYIKY
nepeMecTusicss Ha OTMeTKy 5935 pyOneil, a nHEBHOH
dpakTam Ha TPOAAKY TaK U OCTaICS Ha ypoBHE 5562
pyOJieid, TpaHUIBI HAmIeld KOHCOJMIAIMH CY3WIUCH eIIe
CHJIbHEE.

Takum 00pa3oM, CAENKY Ha MOKYNKY HIH TMPOIAXKy
MBI OyleM OTKpbIBaTh JIMIIb TOTJa, KOTAAa OIWH W3
BBIIIIEYKAa3aHHBIX (PpaKTasoB OyneT MpoOUT.

B cnyyae naBwkeHHs HaBepX, LENbIO OyAyIIero
IBWOKCHHSI CcTaHeT ypoBeHb 6300-6350 pyOneit, BbIcOTa
3aX0JLIEH B «TPEYroJbHUKY» BOJIHBI, OTIO0KEHHASI OT TOUKH
npo6osi.

B ciiydae nBukeHUs BHU3, BOZMOXKEH yXOJ B PailloH
5200-5250 pyGnei.
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CBEPBAHK

JUis TONHOTBI KapTUHBI CHMJKEHHS, HE XBaTaeT
uMeHHO akiuii «CoepOaHka», KOTOPbIE BUepa XOTh U A AT,
HO npocenu Bcero Ha 0,5%.

HamomHI0, 9TO Ha WX HENENBHOM TpaduKe UMEIOTCS
BBICOKHME JJIMHHBbIE TEHU HaBEpXY, TaKUE€ K€ KaK B SHBape
2011 roma, a Ha AHEBHOM rpaduKe MMEIOTCS JAUBEPTEHIUH
Mexay BepimHamu S u 14 mapra.

Ecnu mpoBecTH JIMHUIO MOAJIEPKKH 10 MUHUMYyMaMm
22 ¢eBpans, 7 u 19 mapra, TO MBI MOJIY4YUM HEKOTOPYIO
MPOMEKYTOUHYIO TOJJIEPKKY, TpoOoil KoTopoil (ecnm
TAaKOBOW OyneT) MOXHO OyneT Wrpatb BHHU3 C IEJbIO
CHWKEHUS aKIUH K HWKHEN TPaHUIIE BOCXOIAIIEro KaHaa.

bmwxkaitmuii  wacoBoil  (dpaktanm Ha  IPOAAKY
HaXOJUTCS HAa MUHUMYyM€ BUEpallHEro JIHs, Ha ypoBHE 98,63

pyOIIeid.

Eﬁa'pﬁaHK [Uewa] 19,0312 .
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