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COBbITUA HEQENN:

[HaHHble no cTpoutensHomy cektopy CLUA
22.03 — NHpexc onepexatowmx nHamkatopos (CLUA)

OB30P PbIHKA AKLIM

Mo utoram npownon Hegenu niaekc S&P500 npnbasun ewé 2.5% u
Bnepsble ¢ Mas 2008 roga 3akpbincs Beiwe 1400 nyHkToB. Ha atom
doHe oTeuvecTBeHHbI uHaekc MMBB nogpoc Ha 1%. HanbonbLiunn
pocT nokasanu akuum UpkytckaHepro (+14%), NNCP (+10%), ewwé psg
6ymar npubasunu okono 8%: XonamHr MPCK, C6epbaHk np.,
TpaHcHedTh, CypryTHedTeras np. B ayrcanaepax — FasnpomHedThb (-
7%) n ®CK (-5%). OcHoBHOe cobbITME NpoLleaLLe Hegenm —
3acenaHune ®PC, ogHako OHO o4epeaHoi pa3 npoLuno 6e3 cloprnpusos,
a onybnukoBaHHas MakpO3IKOHOMMWYECKasi CTaTUCTVKa B LLleNoM coBnana
C OXMAAHUAMMUN.

PEKOMEHIALIMN U KPATKOCPOYHbIN MPOIHO3

HecMoTps Ha NO3UTUBHBIV B3rMs4 Ha PbIHOK akUKi B JONTOCPOYHOM
nepcrnekTuBe, Mbl He OXXUaaeM MOLLHOMO pannu B bnuxariliee BpeMsi.
BrnoxuBLumnch ceryac, MOXHO NOMYyYNTb OYEHb XOPOLLYH NpUbLINb B
TEYEHUM HECKOINbKMX NEeT, ogHako Hago 6biTb roToBbIM K Npocagkam. B
LLerioM, pbIHOK CTAHOBUTCS1 6ornee cenekTnBHbLIM, Y Ha NepBbIi NnaH
BbIXOAWUT YMeHWe BbibvpaTtb oTAeNbHbIE MAEN B aKUUsX, a He
CcnocobHOCTb yrafbiBaTb HanpaBrneHue ABMXeHNUs nHaekcos. Hambonee
MHTEpEeCHbI cenyac OTAeNbHbIe akuumM KOMNaHun
3NEKTPOIHEPTETUHECKOrO 1 NOTPEBUTENBLCKOro CEKTOPOB.
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OBuiecTeo ¢ orp: i KoMnakVs ba-K Tueraus Ha
WHdopmaums, copepxayasica B aaHHom O63ope, ans " orp:

Kpyra nuL, 1 He UMEET Lenbio peknamy, wim ny

UenHbIMA Gymarami Ne 077-08158-001000, Bbinara GCOP Poccun 30 HosiGps 2004 rofa, B3 OrpaHu4eHs cpoka AeiCTBMS.
TOGbIX LieHHbIX GyMar, wnm yenyr. T 8 OB30pe MHeHHs

YUMTBIBAIOT CUTYaUWO Ha AaTy YK dha-K: He y uto
uensix, Hoout
IpU NPUHATUN

B O63ope

PeLLIGHUS U HE A3ET rapaHTUi i 8 y

i XapakTep W MOXeT GbiTh Mamerena YK «Anbca-KanuTan» & nioBoe epems Ges

WM MHEHUSI BEpHbI, Wn He sBnseTcs i n TonbKO B
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