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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

Mo ntoram TOproB B NATHULYY aMePUKaHCKNIA PbIHOK akLUA He Mokasan
BHSATHOW AMHaMUKW. MoBkILLEHME TOProBbIX 060pOTOB GbINO CBSA3aHO
C OKOHYaHWeM LeNCTBUSE MapTOBCKUX (DbOYEPCOB U ONUUOHOB, B
pesynbTaTe 4Yero ocHoBHble hoHaoBble nHaekcbl CLUA 3aBepunnm
ceccuo pasHononsipHeIX obnacTsax B6NM3an HyneBbIX OTMETOK.
Bblweawas B NATHULY CTaTUCTMKA NokKasarna, YTo B MapTe MHAEKC
noTpebuTenbCKMX HaCTPOeHn MyuynraHckoro yH1BepcuTeTa
CHM3uncs oo 74,3 n. npoTue nporHosa 75,6. KomnoHeHTa
MHANSLMOHHBIX OXMAaHUA Ha Gnvkanume 12 mecsiLeB nogckodmna
0o 4,0%. Cam nHaekc noTpebuTenbckux LeH B oeBparne noaHsncs Ha

N N0/a nalna 1amia ua 2 Q04 rlr MA ANADUALIIALA A ANAIIIALIM FARAR ATiA

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1748,32 -0,37% 4,08% 5,54% -10,15%
Mupekc MMBB 161899 -0,44% 2,94% 3,22% -6,83%
FTSE 596558 0,42% 1,33% 1,02% 4,73%
S&P 500 1404,17 0,11% 2,43% 3,15% 10,24%
Dow Jones Avg. 1323262 -0,15% 2,40% 2,18% 12,38%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd
Pasrynan 0,9970 7,20% 10,78% -54,99%
AnteyHas ceTb 36,6 1,5000 1,01% -6,25% -60,00%
AKpOH 43,4000 0,81% -6,97% -0,69%
Cb6epbaHk 3,4100 0,29% 557% -0,29%

JIngepbl cHWXeHNA

LleHa A, geHb A, mec A, ytd

BawHedTb 60,0000 -4,69% 2,56% 10,09%
BawHedTs, N. 47,0000 -1,94% 10,98% 16,05%
MNupekc MSCI

3Havenve A geHb A, mec A, ytd

1063,34 -0,20% 0,08% -2,58%
334159 0,24% -1,94% -6,67%
NHpoekc MSCI RUSSIA 940,39 0,11% 6,07% -9,20%
Mupoekc MSCI INDIA 422,88 -0,73% -6,28% -13,64%
NHpoekc MSCI CHINA 60,45 -0,32% -1,86% -4,98%

Mupekc MSCI EM
MHpekc MSCI BRAZIL

NMPOCIEKT
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O030p pbiHKa

Mo ntoram Topro. B NATHWL,Y aMe PVYKaHCKUIM PbIHOK @KL He MOKa3aJl BHATHOM
AV HaMUKK . ToBbILWE HUE TOProBbIX 060pPOTOB 6bII0 CBA3aHO C OKOHYAHUEM e CTBUSA
MapTOBCKMX G bIOYEPCOB U OMNLMOHOB, B pe3y/ibTaTe Yero OCHOBHble GpOHAOBbIE
nHgexcol CLLA 3aBepLumm ceccuto pasHononspHblx o6iacTax B61u3n HyneBbIX
OTMETOK. Bbille Alias B NATHULY CTaTUCTMKA NOKAa3aa, YTO B MapTe UHAEKC
noTpedbuTe NBCKUX HACTPOE HUM MUY AHCKOTO YHUBEPCUTETA CHUBUACS 4,0 74,3 M.
NpOTUB NPOrHo3a 75,6. KOMNOHEHTa UHGAALMOHHBIX OXMUAAHUI Ha HanKanumne 12
MecAL eB NOACKOUMAA A0 4,0%. CaM MHAEKC NOTpebuTenbckux LeH B dpespase
noAHANCA Ha 0,4% M/M nan Ha 2,9% r/r. No CpaBHEHWIO C MPOLL/IbIM FOAOM. 3TN
baKTopbl NOAHAAM POCT AOXOAHOCTel Mo rocobamraunam (2,33% no 10-n1eTHrM US
Treasuries). Ha npoweawen Hegene nHgekc S&P 500 nogHanca Ha 2,4%, nokasas
POCT B TeYeHWe 10 HeJe/lb M3 11 C HA4ala ro4a.

LleHbl Ha He$Tb Mapku Brent B mSTHULLY BeYe pOM COBE PLUM/IM MOABEM K YPOBHIO
$126/6app. Taknm 06pa3om, Ha rpaduke «4e pHOro 30/10Ta» OTHET/IMBO BUA HA
KOHCO/IMAAL,UA MOJ CU/IbHBIM CONPOTUBEHNEM $126,2, KOTOPas Ha 3TOW Heaene
BMOJIHE MOXET BblIMTbCS B MPOPbLIB HaBePX, B Anana3oH 128-130 $/6app no HedpTu
Brent v 110-112 $/6app no WTI. Pa33To BUAAT MHOrME y4aCTHUKM PbIHKA, 3HAUYUT, OHU
6yayT npoboBaTb 3apaboTaTb Ha3ToM pocTe. [og e pXaTb BbIXOA B HOBbIV TOProBbiit
AV ana3soH MoxeT ocnabieHre NO3MLK I 4oNapa NpoTmB Kypca espo (EUR/USD

1,3170).

B noHe e1bHMK Mbl XAeM NMO3UTMBHOMO OTKPbITUS TOProB HA POCCUICKOM PblHKE
aKL M. B KOHL e NPOLWION HE AN Mbl BUA E/1M HA HALLEM PblHKE aKL UM CYyXatoL yiocs
KOHCOMMAAL MO Ha Nagato wmx oboporax. Takum o6pasom, ungekc MMBB yxe Tpu
TOProBbIX CECCUM HUKAK HE MOXKET BbIPBATbCA M3 1610 M. CHU3Y 11630 M. CBEPXY.
ToproBaTb OT MOKYMOK B TaKOW CUTYyaL, U1 A 0BOJIbHO CJI0XKHO, @ LUOPTUTL MoKa He
paumoHanbHo. Cy4eTOM TOr o, YTO BHELLIHW € PbIHKM MOKA HEe A4, aloT 04HO3HA YHbIX
CUTHaJ/IoB Ha CMEHY PacTyLLero TpeHAa, Mbl BbIHYXAeHbl 6y 1lemM MpooxkaTh
KOHCO/IMAALMIO B PacyeTe Ha elle OAWNH BbIXO/ HaBepX, FAe NMPUUYMHOW Hallero pocTa
6yAyT BbICOKME LieHbl Ha He$Tb. He gymato, uto cerogHs MblyBUAMM ¢btoyepc PTC
HUXe CUbHOM MOA AEPXKM 169 ThiC. M. MrpaTh Ha NOBbILEHWE 34eCh CTOUT NpU
npoboe ypoBHs 170 Thic. M. C y4e TOM TOrO, YTO CErOAHS AHEM He BbIXOAUT 3HaUMMOM
cTaTMcTUKM 13 EBponbl n CLLUA, CUABHBIX 4 BUXEHWI Ha HalleM PbIHKE Mbl CEFOAHS He
yBUANM. Bce BHMMaHWe obpallaem Ha LeHbl He GTb M Ha BaJIIO THbIV PbIHOK.
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Commodities
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
Megab, $/t 8 510,00 -0,64% 0,12% 4,10% -11,03%
LinHk, $/it 2 078,00 -0,67% 0,39% 6,84% -10,97%
Hukenb, $/t 18 900,00 -2,48% -2,07% -3,69% -27,10%
Onoeo, $/t 23 325,00 -1,58% 0,32% -0,60% -20,60%
AnoMuHuin, $/t 2 258,00 0,36% 0,80% 4,34% -10,50%
CauHel, $/t 2 108,00 -0,66% -0,57% 3,08% -20,48%
Cepebpo, $/0z 32,53 0,13% -5,15% -2,25% -5,07%
3onorTo, $/o0z 1 660,00 0,09% -3,13% -3,68% 18,26%
Hedb Brent, $/ 126,40 2,62% 0,45% 4,16% 10,09%
HedTb Urals, $/ 123,09 2,58% -0,53% 2,70% 10,77%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

MSRS
OGKB
OGKC
MSNG

MTSS
RTKM

AVAZ
KRKO
SVAV

VSMO
MAGN
CHMF

VZRZ
SBER

AFLT
PRIM

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

KZOS
AKRN

rasp
UKUZ |

3,440 | 0,00% 0,00% | 97 394 51 590
HedTb 1 ras
60,000 | -4,69%  0,00% 134 000 10 210
6,750 | 0,00%  0,00% 67 500 159 796
65,000 | 0,00%  0,00% 65 000 55 287
14,150 | 0,00% = 0,00% 226 400 42 964
7,700 | 0,00%  0,00% 385 000 81 606
1,110 | 0,00%  0,00% 55 500 39 656
0,715 | 0,00%  0,00% 71500 5507
6,970 | 1,75%  0,00% 519 000 15 185
1941,000 = 0,00%  0,00% 135 870 3018
OnekTpo3HepreTuka
0,060 | 0,00%  0,00% 11035 2 679
0,029 | 0,00%  0,00% 574 500 1697
0,043 | 0,00%  0,00% 5313 2018
0,063 | 0,00%  0,00% 308 920 2484
TenekomMmyHuKaLuu
7,950 | 0,00%  0,00% 238 500 16 428
4,926 | 0,00%  0,00% 19 063 14 498
MawunHocTpoeHue
0,820 0,00% 24 600 1138
0,403 | 0,00%  0,00% 4031 86
16,000 | 0,00% = 0,00% 8 000 548
MeTtannyprus
185,000 | 0,00%  0,00% 78 150 2133
0,502 | 0,00%  0,00% 210 226 5610
14,727 | 0,00% = 0,00% 47 641 14 840
BaHku
23,600 | 0,00%  0,00% 118 375 560
3,410 | 029%  0,00% 1026 000 73611
TpaHcnopT
1,740 | 0,00%  0,00% 170 520 1932
0,105 | 0,00%  0,00% 7 350 84
MoTpebuTenbLCKUn pbIHOK
1,500 | 1,01%  0,00% 75 000 158
48,400 = 0,00%  0,00% 37 462 7343
31,500 | 0,00%  0,00% 63 000 315
12,900 | 0,00% = 0,00% 52 374 1609
131,000 = 0,00%  0,00% 73 310 11 656
0,997 | 7,20%  0,00% 199 825 158
61,200 | 0,00%  0,00% 24 480 2313
HedTexnmusa n HedptrenepepaboTka
0,120 | 0,00%  0,00% | 6 000 214
XvMuyeckasi NPOMbILUIEHHOCTb
43,400 | 081% = 0,00% | 54 944 2070
Yronb
3,979 | 0,00%  0,00% | 79 580 3107
81,500 | 0,00%  0,00% | 79125 2943

UemoyHuk: PTC, Bloomberg
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125,915
228,570
0,450
6,535
42,980
3,168
0,001
24,530
10,155
0,031
2,400
9,000
0,552
65,050
49,455
65,100
18,890
14,260
4,851
10,880
19,740
15,100
148,000
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13,420
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4,000
31,500
23,850
19,750
8,268
5,548
7,190
10,970
22,450
8,691
3,007
26,750
200,001
11,040
4,986
18,000

-1,54%
-3,96%
-9,09%
-6,58%
2,58%
2,76%
0,00%
-2,66%
-1,42%
14,26%
0,00%
0,00%
0,00%
0,70%
-0,09%
0,46%
1,61%
0,53%
1,91%
1,59%
-0,65%
-1,24%
0,68%
0,00%
0,00%
-0,22%
0,00%
0,00%
1,65%
4,15%
-3,19%
-1,83%
0,91%
-0,14%
-4,19%
-0,40%
2,50%
-1,64%
0,00%
-2,22%
-3,33%
1,59%
12,50%
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Oo0bewm, k$

38,21
59,58
9,74

6,82

97 806,52
0,70

35401,16
2 454,45
6,45

381 000,00
637,67
2990,81
82 010,52
1,57

9,93

27 337,83
1 966,67
48,96

129 243,80

764 991,20

9 638,33
14,19
66,24

117,27

754,60

391,01
7 964,89

74 500,96
96 047,11

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




