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COBbITUA OHA

v «Poccuiickne xenesHble 4OPOrM» HaYMHaKT Ceputo BCTpeY ¢ MHBecTopamu B EBpone, opraHusaTopamu
BeicTynatoT JP Morgan, RBS n «BTb Kanutan». o utoram road show koMnaH1s MOXeT pa3mMecTuTb
€eBpOo6OHAbI, HOMUHMPOBAaHHbIE B Aornnapax unn pybnsix.

15:00 - EBpocoto3 obHapoayeT NPOEKT NpaBuIl PerynnpoBaHns TEHEBbIX GaHKOB.

19:30 - MnaBa ®PB Hbio-Vopka Y. [Jaanu BLICTYNWT C OLEHKON COCTOSIHUSA KOHOMMKM CLLA.
Mpencepatens baHka ABcTpun, YneH coseta EBponerickoro LeHTpanbHoro 6aHka 3. HOBOTHbI BbICTYNUT C
peuybto B BeHe.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

PoccuMCKUA pbIHOK akuMK. B NATHWLY POCCUMCKUI PbLIHOK Ha MPOTMBOPEYMBOM BHELLUHEM (hOHE 3aBepLuwn
TOPr1 MPEUMyLLECTBEHHO B «MUHyce». 1o utoram gHsa uHgekc MMBB cHusuncsa Ha 0,44%, 3akpblBLWUUCH Ha
oTmeTke 1618,99 n. Cpeoun «duwek» npeobnagana HeraTMBHasi AUMHaMuKa KoTMpoBokK: «lasnpom» (-1,10%),
«JIYKOWI» (-1,39%), «Hopunbckuii Hukenb» (-1,14%), «Cesepctanby» (-1,85%), «CbepbaHk»-ao (-0,47%),
«BTB» (+0,75%).

PasButble pbiHKW. EBponenckne nnowagkm 3akpbinucb B «3ereHon 3oHe»: FTSE 100 (+0,42%), CAC 40
(+0,41%), DAX (+0,19%). MopaepxKy PbIHKY OKasarn YBEpPEHHbIN POCT aKUMi CTPaxOBLLMKOB, KOTOPbIA CMOT
HMBENUPOBaTb HeraTMBHble cTaTAaHHble u3 Amepuku. B vacTtHocT, obbem npomnpoussoactea B CLUA B
deBpane He U3MEHUNCS, B TO BpeMs Kak aHanuTukM nporHosuposanu pocT nokasatens Ha 0,4%. OpgHako,
COrMacHO MEepPecMOTPEHHbIM [AaHHbIM, MPOMMPOM3BOACTBO B sHBape Bbipocrno Ha 0,4%, cneumanuctbl He
npegnonarany M3MEHeHUs Mokasatens. Takke HeratuBOM [fsi PbIHKOB CTano CHWKEHWEe UWHAeKkca
notpebutenbckoro goeepusa B CLUA, paccuntbiBaeMoro MuimMraHckMm yHMBEPCUMTETOM, Nokasatens ynan ¢ 75,3 n.
— 0o 74,3 n., B TO BpEMSA Kak aHanuTMKM NPOrHo3npoBanu yBenunyeHne niaekca - 4o 76 n. Ha atux »xe HOBOCTSIX
KrntoyeBble hOHAOBbIE MHAEKCH AMEPUKM 3aBepLUNnn AeHb NpeuMyLecTBeHHO cHkeHue: Dow Jones (-0,15%),
S&P 500 (+0,11%), NASDAQ (-0,04%).

OxunpaHus neped Ha4vanom ToproB. CerogHss B MepBOW MNOMOBMHE AHA Mbl OXWOAEM YMEPEHHOro pocTa
KOTMPOBOK OONbLUMHCTBA NUKBUAHbIX akumin Ha MMBB. MNogaepxky pblHKY B Ha4Yane TOProB OKaXeT NO3UTMBHOE
3aKpbiTVE €BPOMENCKUX NMOLWAA0K, a Takke POCT LeH Ha HedTb. YTPOM LeHbl (PbHOYEPCOB HA OCHOBHbIE
doHaosble nHaekcbl CLUA gemoHcTpupytoT pocT (B npegenax 0,3%), oupxun ATP Takke pacTtyT. Ha Haw B3rnag,
JanbHenwas AMHaMuKa pbliHKka Oyader onpenenaTbesi, rMaBHbIM 00pa3oM, HACTPOEHUSIMM Ha 3apyOeHbiX
nnoLyagKkax.
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HOBOCTWU KOMMNAHUA

TMK

CoO6bIiTne. B naTtHuLy «TpybHasa meTannyprudeckas komnaHus» (TMK) onybnvkoeana otyeTHocTb no MCOO 3a
2011 roa. Yncras npubbine TMK yBenuuunacb B 3,7 pa3a u gocturna 385 mnH. gonn. Bbeipyuka komnaHum
Bblpocna Ha 21% wu cocTtaBuna 6,75 mnpg. gonn. Banoeasi npubbinb Bo3pocra Ha 12% no cpaBHEHMIO C
pesynsratom 2010 roga - go 1,45 mnpa. gonn. CkoppektupoBaHHbI nokasatens EBITDA yBenunuuncs no ntoram
npownoro roga Ha 11% wn coctaeun 1,05 mnpa. gonn. PeHTabensHOCTb NO faHHOMY nokasaTento - 16% B 2011
rogy npotuB 17% B 2010 rogy. Mpmbbinb 40 HanoroobrnoxeHust Bblpocna B 3 pasa v gocturna 544 mnH. gonn.
YuncTbId gonr KoMnaHum no coctosiHuio Ha 31 aekabps 2011roga coctasun 3,55 mnpa. gonn. MNokasaTtenb YNCTbIN
ponr k EBITDA - 3,4:1.

B IV kBaptane unctas npmbeinb TMK yBenuumnack 6onee 4em B 5 pa3 no cpaBHeHuto ¢ Il kBapTanom npoLunoro
roga u gocturna 106 mnH. gonn. Beipyyka koMmnaHmm B cpaBHeHuu ¢ Il kBapTanom npaktnyeckn He nameHunnachb
n coctasuna 1,60 mnpg. gonn. B oktabpe-gekabpe 2011 roga ckoppektupoBaHHas EBITDA coctaBuna 223 MiH.
gonn., 4to Ha 10% 6onble, yem B Il kBapTane, peHTabenbHOCTL MO AaHHOMY nokasatento - 14%. Banosas
npubbinb Belpocna Ha 10% - go 331 mnH. gonn. Mpubbinb 4o HanoroobnoxeHus B IV kBapTane yBenuuunaco B
3,8 pasa no cpaBHEHMIO C NpeablayLL MM KBapTanom un gocturna 146 mnH. gonn.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

TrK-5

Co6biTne. B natHuuy «lasnpombGaHk» un «TIK-5» nognvcany KpeowuTHbIi OrOBOpP Ha dUMHaHCUMpOBaHWe
npuopuTteTHoro npoekta «PekoHcTpykuns Knposckon T3U-3 ¢ npumeHeHnem MNIMY». Cymma kpeguTHON NnHUM —
6onee 8 mnpa. pyb. Ha Tepputopum cTaHUMM OCYLLECTBNSIETCH CTPOUTEMLCTBO KOMMIEKTHOM NaporasoBoOK
YCTaHOBKWN 3reKTpu4eckon MolHocTeio 220 MBT co BceMu HeobxoguMMbiMu Afsi 3Kchslyatauum 3Heprobroka
cucTeMamu. YCTaHOBIEHHas aneKkTpuyeckas MOLHOCTb 3Heprobnoka 220 MBT, Tennosas - 136 kan/u.

B pesynbrarte peanusauumn NnpoekTa yCTaHOBNEHHast anekTpuyeckas MolHocTb Kuposckon TOL-3 yBenuumTcsa co
149 MBT go 369 MBT. NMpoekT aBnsieTca aHeproapekTnBHbIM, NOCNE ero 3aBepLleHns 3aTpaTthbl Tonnmea Ha 1
npoussodcteo 1 KBTY anekTpuyeckon aHeprum cHu3ATca 6onee yem Ha 30%. B utore aTto MO3BONUT CHU3NUTL
oeduunT anekTpuyeckon MolHocTM B KMPOBCKOM 3HEpProcucTeme, BHEAPUTb COBPEMEHHbIE SKONMOTrMYeCcKu
YUCTbIE TEXHOMOrMN NPOMN3BOACTBA TEMNITOBOWN N 3NEKTPUYECKON SHEPTUN.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbLIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 16.03.12 | 13232,62 -20,14 -0,15 Brent 16.03.12 125,81 3,21 2,62
S&P 500 (CLLA) 16.03.12 1404,17 1,57 0,11 Urals 16.03.12 123,52 2,82 2,34
NASDAQ (CLLA) 16.03.12 | 3055,26 1,11 -0,04
FTSE 100 (Benukobput.) | 16.03.12 5 965,58 24,86 0,42 3onoTo 16.03.12 | 1658,00 10,00 0,61
CAC 40 (dpaHums) 16.03.12 3 594,83 14,62 0,41 MnatuHa | 16.03.12 | 1677,00 1,00 0,06
DAX (FepmaHus) 16.03.12 7 157,82 13,37 0,19 Cepebpo | 16.03.12 32,27 -0,09 -0,28
Nikkei 225 (SnoHusi) 16.03.12 | 10 129,83 6,55 0,06 Mannaguit | 16.03.12 703,00 10,00 1,44
MMBB 16.03.12 1618,99 -7,19 -0,44 Menb 16.03.12 | 8627,5 | 127,00 1,49
PTC (ocHoBHas ceccust) | 16.03.12 1748,32 -6,49 -0,37 Hwvkenb 16.03.12 19 209 9,00 0,05
PTC (BevepHssa ceccusa) | 16.03.12 1747,29 -1,03 -0,06 LinHk 16.03.12 2088,0 8,00 0,38
Bovespa (bpasunus) 16.03.12 67 684,13 -65,36 -0,10
BSE Sensex 30 (Mhaus) | 16.03.12 | 17 466,20 | -209,65 -1,19 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (Kutait)| 16.03.12 2 404,74 30,97 1,30 e navenne o
Pa3BMBalOLMECH Ph Ha 16.03.12
Merval (ApreHTuHa) 16.03.12 2 765,22 21,13 0,77 MOSPRIME O/N (1 aeHb) 5,31 0,26
IPC (Mekcvika) 16.03.12 | 38 258,45 123,88 0,32 MOSPRIME 1W (1 Hen.) 5,40 0,07
Kospi (KOx. Kopest) 16.03.12 2 034,44 9,32 -0,46 MOSPRIME 1M (1 mec.) 5,75 0,00
Hang Seng (TOHKOHT) 16.03.12 | 21317,85 -35,68 -0,17 MOSPRIME 3M (3 mec.) 6,74 -0,02
Straits Times (CuHranyp) | 16.03.12 3010,68 -15,16 -0,50 MOSPRIME 6M (6 mec.) 7,05 0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha17.0312
lasnpom (OTC) 16.03.12 13,37 -0,67 2 196,26 -0,38 USD/RUR 29,3578
la3npom HedTb (OTC) 16.03.12 26,11 -1,21 5 153,31 1,40 EUR/RUR 38,4117
NYKOWIN (OTC) 16.03.12 65,10 0,46 1 1911,19 0,68 EUR/USD 1,3084
PocHedTb (LSE)* 16.03.12 7,400 -1,33 1 217,25 -0,94
CypryTtHedTeras (OTC) 16.03.12 10,97 -4.19 10 32,21 -1,51 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 16.03.12 19,74 -0,65 01| 579523 0,22  Huh ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 16.03.12 10,88 1,59 1 319,41 0,76 caitte www.ddinvest.ru, He
MMK (LSE)* 16.03.12 6,11 -2,08 13 13,80 -2,76 noanexuT  panbHeunwemy
Cesepcrans (LSE)* 16.03.12 14,23 -3,39 1 417,76 -1,70 ~ BOcmpousBeaeHuo  uinnm
Pyclnapo (LSE) 16.03.12 3,973 0,58 100 117 1,74 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 16.03.12 4,986 1,59 2000 0,07 -0,65 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 16.03.12 18,89 1,61 2 277,28 16,55  areHtcTea «MHTepdpakc-To-
Pocrenekom (LSE) 16.03.12 31,11 1,07 6 152,22 016  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a!](g_bol;ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 197,01 -1,10 196,70 199,30 5316 188 193 33878
lasnpom HedTb ao 151,19 -2,90 150,06 156,98 252 145 813 4 505
NYKOWN ao 1 898,20 -1,39 1 893,40 1924,40 3 362 598 230 23 251
HOBAT3K ao 416,00 -0,83 415,00 442,73 267 934 289 9 502
PocHedTb ao 219,31 -2,03 218,52 223,86 2179 467 513 23 148
CypryTHedTeras ao 32,699 -1,92 32,508 33,894 933 656 693 16 063
CypryTHedTeras an 21,926 3,13 21,301 22,415 2413983414 12 931
TatHedpTb a0 98,85 -0,64 98,43 99,99 29 227 372 58
TatHedTb an 203,00 1,75 198,80 205,20 514 151 863 11 924
THK-BP XongwuHr ao 104,65 0,14 103,06 105,08 27 477 049 283
THK-BP XonguHr an 90,54 -0,94 90,50 92,80 42 010617 268
TpaHcHedTb an 57 300,00 2,57 55 350,00 58 071,00 1829 169 888 6721
MeTtannyprus
"MK HopHukenb ao 5 808,00 -1,14 5 770,00 5 897,00 1290 687 585 14 567
Meuen ao 317,00 0,79 311,20 318,70 102 196 451 3 041
MMK ao 14,190 -1,19 14,152 14,550 111 233 256 2175
HIIMK ao 68,01 -1,38 67,60 72,63 433 749 546 7792
Monumerann ao 507,60 0,14 504,60 511,80 10 444 475 206
Montoc 3onoTo ao 1282,50 0,27 1273,80 1310,50 27 865 970 1559
CeBepcTarnb ao 425,00 -1,85 421,80 455,80 1068 340 730 11 882
BenoH ao 11,150 -1,05 11,099 11,415 2 835 364 207
Pacnagckas ao 116,98 -1,10 115,51 121,12 333 637 397 4 353
WHTep PAO EJQC ao 0,033520 -3,40 0,033200 0,034894 875 389 665 9 641
MocaHepro ao 1,9000 1,60 1,8651 1,9375 154 813 228 3285
Pyclvapo ao 1,1464 -1,03 1,1299 1,1718 1097 692 849 14 554
PCK EQC ao 0,34275 -3,86 0,33900 0,37680 809 075710 11 253
BTB ao 0,07367 0,75 0,07186 0,07367 3271706 215 38 391
CbepbaHk ao 100,18 -0,47 99,51 101,17 15 647 967 252 71 371
Cb6epbaHk an 82,62 2,01 80,34 82,90 2947 272 117 15 448
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 237,91 1,89 231,37 238,99 518 305 987 6 548
Poctenekom ao 151,97 1,30 148,27 152,00 1144 889 092 11733
PocTtenekom an 84,96 -0,05 84,91 85,28 35 867 134 301
AapodpnoT ao 49,50 0,06 48,75 50,10 86 109 312 2299
Ypankanuii ao 225,73 -0,09 223,70 233,75 562 305 750 15030
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