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eXejHeBHbIN 0630p

HOBOCTHU

TMK
TMK B IV KB. yBENMUMna YncTyto Npmbeblib B 5 pa3
>>> cTp. 3

TATTEJIEKOM

Tatrenekom B 2011 r. yBenmumn YncTyto npubbiib
no PCBY Ha 8%  >>>crp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.35 -0.75%
Py6./EUR 38.41 -0.43%

CbIPbEBbIE PbIHKN

Brent., $/6app. 125.93 0.09

MeTannbl

AnoMuHWIA, $/TOHHA 2263.5 0.24%
Meppb, $/TOHHa = o

Hukenb, $/ToHHa 19023.0 0.65%
3onoro, $/yHuus 1662.4 0.4 %
MnaTtuHa, $/yHuus 1678.6 0.18%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1635
MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE

aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
1625 nHaekcos. Mnaekc MMBB no utoram aHs
notepsin nopsaka 0,6%, PTC cHu3uncs Ha
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MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1747.29 -0.5%
MICEX 1616.45 -0.6 %
Dow Jones 13232.62 -0.15%
Nasdaq 3055.26 -0.04%
FTSE 100 5965.58 0.42%
DAX 7157.82 0.19%
S&P500 1404.17 0.11%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 32.954 -0.40%
BTB 0.073 1.59%
FMKHopHuk 5842.202 0.25%
Fasnpom 196.991 -0.22%
Nykoiin 1909.725 0.70%
HJIMK 66.994 -2.06%
C6epbaHk 101.505 1.65%
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3HaueHue N3meHeHne

MHpekc PTC 1747 -0.5 %
06bem Topros PTC 278  MnH. pon.
O6bem Topros MMBB 1618 w™nH. gonn.
JIVQEPbI NOBbILLEHUA/
NMOHWXEHUA B8 MMBB
Mopuon | 3098%

KYPCKperHoHaHeprocGhIT, np. ‘ 34.87%

R S—— T —
nomo 13.18%
Wesmeproctui 12.92%
Kan\lavu(sne;{ro, np. | -4.71%
Nasnosckuit Enmsyc -4.81%
neusasu%proﬁhn‘ -5.36%
Bypatsonoto | -7.91%

-13% -3% 7% 17% 27% 37%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

MTC 2.23%
BTB 1.38%
CypryTHedTeras, np. 1.14%
C6epbark Poccum, np. :| 0.61%

C6ep6aHk Poccum ] 0.07%

Pycfnpgpo -1.64%
CypryTHedreras | ~242%

‘ ®CKE3C | -2.9%

‘ Cesepcranb Yepenosey | -3.2%

WHTEP PAO E3C | -4.6%

-5% -4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU Ha POCCUIMCKOM PbIHKE aKLMIA 3aBEPLUNIUCE CHUXKEHWEM BEAYLUMX UH-
naekcoB. MHpekc MMBB no utoram gHsa notepsn nopsigka 0,6%, PTC cHuauncs Ha 0,5%.
EBponelickvie MHAEKChl BBIPOC/M B MSTHULY YETBEPTbIN AeHb noapsia. Topru B CLUA Toxe
CTapTOBa/M Ha MOJSIOXUTENBHON TEPPUTOPUU, OAHAKO, MOC/E BbIXOAA AQHHbBIX O HEOXW-
[laHHOM ocnabneHnn AoBepus aMepuKaHLEB K SKOHOMUKE CTpaHbl, TPEHA CMEHWNICS Ha
MPOTUBOMOOXKEHHBIN.

AsvaTckve hoHOOBblE MHAEKCHI B MOHEAENbHUK PacTyT. CHuKeHne HabnogaeTcs Muilb

B Kutae, roe Shanghai Comp. TepsieT 0,3% Ha oHe HEYCTOMUMBOW CUTyaLMK Ha PbiHKE
HEABWXMMOCTM CTpaHbl.

HedTb Brent TopryeTcs B paiioHe $126. ®blouepcHbIit KOHTpakT Ha S&P 500 gopoxaeT
Ha 0,2%.

Topru Ha pOCCUMCKOM PbIHKE OTKPOKOTCS Ha MOJIOXUTENBHON TeppuTopun. CeroaHs peko-
MeHAyeM 06paTuTb BHMMaHWE Ha cregytolme cobbITus:

e 12:30 MoHKOHT: ypoBeHb 6e3paboTuLibl B sHBape

e 13:00 EBpO30Ha: YNCTblE MHBECTULIMOHHBIE MOTOKM

e 16:30 CLUA: nHaekc aenoBolt akTuBHOCTM ®PB Yukaro B siHBape

e 18:00 CLUA: NAHB MHAEKC TEKYLLEro COCTOSIHUS U OXMAAHWUI MO PbIHKE XWITbsl B
MapTte

MpoaomknTb POCT ceroaHs MOryT Aeno3nTapHbie pacnncku PycAna: KoMnaHus Hernoxo
oTtumTanace no MC®O 3a 2011 r., pe3ynbTaTbl MPEBLICUIN CPEAHEPLIHOYHBIE NPOrHO3bI.M

Uctounuk: UK dHeprokanurtan
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TMK TMK B IV KB. YBEJIUHWUJIA YACTYIO MNMPUBbLIJIb B 5 PA3

Tpy6Has MeTannypruyeckas komnanus B IV k. 2011 r. yBenmunno 4ncTyto npmboinb B 5
pa3 Mo CpaBHEHUIO C MpeapbIAyLUMM KBapTanoM - Ao $106 maH. (nporHo3 coctasnsn $73
MH.).  Bblpyyka ocTanacb Ha ypoBHe MpOLIOro kBapTana u coctaBuna $1,6 mnpa.
(nporHo3 - $1,65 mnpa.), EBITDA ysenuuunacbk Ha 10% - fo $223 mnH. (nporHos - $251
MSH.). KoMnaHus oxuaaeT pocTa nokasateneit EBITDA u peHTabenbHoctv no EBITDA B I
kB. 2012 r. no cpaBHeHwWIO € noka3zatensiMu 3a IV ks. 2011 r. B IV k8. 2011 r. uncTbIl gonr
KOMMaHumn cokpaTtuncs Ha $60 MnH. u coctaBui Ha 31 aekabpst $3,55 mnpa., KoaphuumeHT
“uncThI gonr k nokasatento EBITDA” coctasun 3,4:1. Bblpyyka oT peanusauum B PO B
IV kB. cHu3unack Ha 3% - ao $1,09 mMnpa. - B OCHOBHOM BCNEACTBME CHWIKEHMSI LIEH Ha
HeKoTopble BUAbl TPy NPOMBILLIEHHOrO Ha3HayveHWs. B To xe Bpems nokasatens EBITDA
BbIPOC Ha 4%, [0 $148 MNH., 33 CYET yNyulleHUs CTPYKTYpbl COPTaMeHTa BbIMyCKaeMoii
NPOAYKLMM U CHDKEHUS CTOMMOCTU METanIo/ioMa. |

TATTEJIEKOM B 2011 T. YBEJIMYMJI YUCTYIO MPUEbUIb MO
TATTEJIEKOM PCEY HA 8%

Tattenekom B 2011 r. NoAy4Mno YnicTyro npmbebinb, paccuutaHHyto no PCBY, B pasmepe
705,6 MnH. py6., 4To Ha 7,6% npe.biwaeT noka3atens 2010 r. Belpyyuka npeanpuatus B
2011 r. pocturna 6,385 mnpa. py6. (poct Ha 6,3%). Hanbonbluee yBennyeHne JOXOA0B
NMpOM30LLIO OT NpefOCTaBEHNs HOBbIX YCNyr - Ha 24,9%, no 1,9 mnpa. py6. [oxoabl oT
NpeaoCTaBneHUs yCiyr MECTHOW TenedOoHHON CBS3M BbIPOC/N Ha 6,4% - Ao 2,5 mnpa. py6.
CebecTommMocTb Bo3pocna Ha 6,3% - Ao 5,275 mnpa. py6., npubbink OT npoaax - Ha 5,9%,
no 1,11 mnpa. py6., npubbinb Ao Hanoroobnoxenus - Ha 4,4%, no 892,4 MnH py6neii.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



