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PBIHOK CEI'OHA

HecmoTps Ha TOT (hakt, 4TO B JBa MOCIHEAHUX pabouyux AHS npouuioil Henenu uHjaeke MMBDB
MoKa3aJl OTPHUIIATEIbHbIE 3HAUCHHs, Ha OOIIYI0 KapTUHY PBIHKA 3TO NMPaKTHYECKH He MmoBimsuio. Hememns
ObUTa 3aKpbITa BBHICOKO M OOpa3OBaHHBIE HEAEJEH paHee pa3BOPOTHBIE CUTHANIBI MOTEPSUTH TMPEKHIOK0
aKTyaJIbHOCTb.

Ilo uroram ToproB nsaTHMIBI poccuiickue nuaekcsl MMBB u PTC npocenu na 0,47% u 0,37%
cooTBeTcTBEeHHO. Kak s yxxe mucana, Ha AHeBHOM rpaduke nHnekca MMBB nHakanyne Obliia oOpazoBaHa
CBEYHAasi KOMOMHAIUS «IIUHLET», JaHHasg MOJEIb MOXKET CTaTh Pa3BOPOTHOM, €CIIM MOKYIATEeIN TaK U He
cmoryT yiTu Bbie 1630-1640 myHKTOB.

K Tomy e MBI Tak U He NOJY4YWIN NMOATBEpXkAeHUS OT uHjaekca PTC, KOoTopelil Tak U HE JOCTUT
ceoero 61,8% ypoBHs koppekuuu no dubonauuu, Haxojsmerocs Ha ypoBHe 1777,48 myHkTOB. A
HEBO3MOXKHOCTh JIOCTI)KEHUS M 3aKpeIUICHUS HMHJIEKCOB BBIIIE KIIOYEBBIX OTMETOK, MHOK Oyzer
BOCTIPHHSTO Kak c1ab0CTh PHIHKA, KOTOPBIH MO3XKe 0053aTEIBHO YIIaeT.

[ToMuUMO 3TOT0, MHOTUX YYaCTHHKOB TOPrOB TPEBOKUT BOIPOC, UMEET JIN AMEPUKAHCKUNA PHIHOK
noTeHuuan Kk pocty? Ha Mol B3risa, MHAEKCH MOTYT emle nojapactu Ha 1-2%, HO CHJIBHO BBIIIE OHU
YXOJUTh HE JOJDKHBI. BO3MOXHO, MOKa Ha UX IUIOLIAJKaX HE MOSBATCA CUTHAJbl K CHIDKEHHIO, HAIIH
PBIHKH TaK U OyJyT BSUIO TONTAThCS HA JOCTUTHYTBIX YPOBHSIX.

WNHuBecTopaM cTOUT OOpaTUTh BHUMAHUE HA:

1. Cocrourcs nmyonukanus punancooro otyeta "Pycana" mo MC®O 3a 2011r.

2. B 13:00 MCK B EBpo30oHe OyneT onmyOJMKOBaHO CajibJ0 TEKYILIEro cueTa IJIaTeKHOTO OanaHca 30HBI €BPO 32 SIHBAPb.

nokasatens - 16,3 mup/. eBpo 0e3 KoppeKIuu Ha (PakTop CE30HHOCTH.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1618,99 -0,47% 16.03.2012 18:45

PTC 1748,32 -0,37% 16.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13232,62 -0,15% 17.03.2012 0:15

S&P 1404,17 0,11% 17.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3594,83 0,41% 16.03.2012 20:03

DAX 7157,82 0,19% 16.03.2012 20:03

FTSE 5965,58 0,42% 16.03.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 21374,96 0,27% 19.03.2012 8:00

KOSPI 2042,7 0,41% 19.03.2012 8:07

NIKKEI 10158,82 0,29% 19.03.2012 8:07

Shanghai

Composite 2398,0556 -0,28% 19.03.2012 7:59

[Ipensiayiee 3HaueHue

3. B 18:00 MCK B CIIIA 6yzaer ony0aMKoBaHO 3HaYEHHE MHJEKCA JEJIOBBIX 0XKUAAHUM B CTPOUTEIBHOM ceKTope 3a MapT. [Ipenpinyiiee 3HaueHue

nokasatess - 29 MyHKTOB.
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Mbl  mponmoinkaeM — HaOmOgaTh 32 pa3BUTHEM
CHUTyalllh Ha pbIHKe He(TH, rae, HECMOTpsS Ha Bce
NpeabIAyIIie TOMBITKUA CHIDKeHHs, HepTh Mapku Light
ocraeTcs ToproBaThes Ha ypoBHe 106-107$ 3a 6apperns.

Panee, s yxe ynmoMWHaza O TOM, YTO TIIOJIOCHI
Bonnmuupkepa ¢ KakIbIM JHEM BCE CUJIbHEE CYKaroTCH,
mpenBemas HaM cKopoe JBrkeHue. OgHaKo ocraercs
HEpEIICHHBIM BOTIPOC, B KaKyI0 U3 CTOPOH JKJaTh IPOPHIBA.

bmwkaiinii  nHeBHOW  ¢pakTanm Ha  HOKYIKY
HaxoauTcss Ha ypoBHe 108,108 3a Oappenb, THEBHOW xe
¢bpakTan Ha Tpomaxky omycTwics Ha ypoBeHb 103,78 3a
Oapperb.

PBIHOK HE®TH
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NHJAEKC PTC
bonee noapoOHsIit ananus unaexkca PTC cMoTpute B
paszaene «PBIHOK ceroaHs».
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T'A3ITPOM

[To wroram TOproB msATHUIBL, Oymaru «[ azmpomar
npocenu Ha 1%, U XOTsI CHM)KEHHE HE HOCUJIO BBIPA)KEHHOTO
Xapakrepa, IMpeIblAyLlyl0 CBe4y pOcCTa, KOTHPOBKAM BCe-
TaKM y/1a10Ch MOTJIOTUTb.

Ha w©enensHOM rTpaduke oOpazoBanach cBeya
«IOIK», KOTOpas BKyINE C IpEIUISCTBYIOLICH HeIeneu
TOProB, 00pa3zyeT CBEYHYIO MOJIENb «ITUHIIETY.

Ecimn Ha »TOMt Henmene «OBIKM» HE aHHYIHUPYIOT
JAHHBIA CHUTHAJ, TO aKIUU IOJABEPrHYThCS CHMYKEHUIO, K
TOMY JK€ Ha JHEBHOM rpaduke COXpaHSIIOTCS 00pa3oBaHHBIC
Ha MPOILION HEJeNe TUBEPreHIINN MEXKy BEpIIMHAMU OT 5

u 15 mapra.

bimkaiimen 1enbr0 CHKEHHUS MOXKET CTaThb panoH
188-190 pyOneld — HIKHAS TpaHHUIA «PACXOISIIETOCS
TpPEyroJbHUKA.
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JYKOII

IIo wroram TOproB mnATHULBl akuuu <«JIykoitia»
notepsimi 1,38%. Celiuac Ha UX JHEBHOM rpaduKe UMEeTCs
Cpa3zy TpOWHasl AUBEPreHINs, a caM rpaduk, HauyuHas ¢ 22
STHBApsI IOXOK Ha (pUTrypy pazBopoTa «BOCXOISIINI KIIUH.

OpHako s y)Ke€ MHOTOKpaTHO OOMaHbIBajach, BHJS
CUT'HAJIBI, OTBEYAIOIIME 32 CHUKECHHE, TI03TOMY Ha Cel pas, s
IIPENIOYTY IIEPECTPAXOBATHCA.

HenenbHblii rpaduk BBITIAAUT HEOJHO3HAYHO, C
OJIHOM CTOpPOHBI, HA HEM HMEIOTCS XBOCThI HABEPX, IOXOKHE
Ha «IHUHIET», C APYroil CTOPOHBI, HA HEM HEMAJO XBOCTOB
BHHU3Y.

«IlopTe» NO-IPEKHEMY HMHTEPECHBI OT BEPXHEH
IPaHULBl BOCXOJAIIEro KaHanma, To ectb oT 1930-1950
pyoOnei, a «IOHTM» OT CpeJHeW JMHWU TpeHIa, JHO00 OT
HUKHEH.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

R Nykoiin Hummory

4

NUKOUN [Price] 16.03.12
0=197 |
H=19244
L =184
1960 kgl ? .
Y =175 97
1900 .

Ten./fax (8452) 393-700 www.gidinvest. ru

JleBHoi Q[E|@

2050

2000
: 1950
19032
1650
1600
1750
1700
1650
1600
1550

1500
1480
1400
m .

50
a0

70
Al
50
40
a0

20

— NYKOFAN [Stochastic]
1B
Aug

15 A

Sep

12

— (YKOMN RSI]

16
2m2

an
Feb

13 §

[ »

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu At [Iu HBeCT» HEe HECET OTBETCTBEHHOCTH 3@ TOPrOBBIC PEILICHHS, IPUHSTHIC Ha OCHOBAaHHU MH(POPMAIIUH, TPEACTABICHHOMN B aHAIMTHYECKUX 0030pax



19.03.2012., noHeAedbHUK
Kypc nonnapa 29,36 py6.
Kypc eBpo 38,41 pyo.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBsiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

I'MK HopHuxenn

HueBnoit rpadpuk axumit MK  «Hopuibsckuit
Huxkenby» B mocieanue AHU Bce OOJbIIE M OOJBIIE MOX0XK Ha
«TPEyrOJBHUK», II0 KpallHEHd Mepe, OYEBUIHO CYKECHHUE
TOProBOI0 JUana3oHa.

Ha nmumo Tpu yxe sIBHBIX JTHEBHBIX (ppakTania: OJIuH
Ha MOKYIKY Ha ypoBHe 6000 pyOineit u aBa Ha Mpojaxxy Ha
5562 u 5495 pyonsx.

Hcnons3ys, cucreMy Buibsmca, rre ¢pakransl Ha
pPBIHKE HCIIONB3YIOTCA HE OTIENbHO, @ B COYETAaHUU C
WHAUKaTOpoM Asumrarop, o06a OmKaliux JHEBHBIX
¢pakrana — Ha Tokynky (6000 py6mneit) u Ha npogaxy (5562
pyo0JIeii), IBISIOTCS UTPOBBIMHU.

TakuM 00pa3oM, CAENKY Ha MOKYIKY WIM HPOJaxy
CTOUT OTKpbIBaTh JIMIIb TOTJa, KOrJAa OAMH U3
BBIIIIEYKAa3aHHBIX (PpaKTaoB OyneT MpoOuT.

B cnysae nBumkeHHMS HaBepX, NeENbl0 OyayIIero
JBWKCHHSI CTaHeT ypoBeHb 6400-6450 pyOrelt, kak mupruHa
TEKYIIETo KaHaja, OTIOKEHHOTO OT TOUKH IPoOOsl.

B cnydae nBukeHMS BHU3, BO3MOXKEH yXOJ B pPailoH
5150-5200 pyGneii.
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CBEPBAHK

[To wroram ToproB mnsATHUIEI akuuu «COepOaHKa»
npocenu Ha 0,46%. HecmoTps Ha 0OHOBIIEHHE MaKCUMyMa OT
5 Mapra, THEeBHOU TpaduK HEe HECET B ceOe CUTHAJIOB Ha POCT,
a WMeEIoIIecs IUBEPreHIIMd M BOBCE CKJIOHSIOT BECHl B
CTOPOHY CHHKCHHS.

OTKpbIBas k€ HeNeNbHbIN rpaduk u oOHApYKUB Ha
HEM BBICOKHE JUTMHHBIE TEHU HaBEpXY, MOX0KHE TEHH BUIHBI
Ha HezienbHOM rpaduke B sHBape 2011 roma, MHe Kaxkercs,
YTO JaHHbIe OyMaru AOJKHBI CHU3UTHCS, MUHUMYM 110 93-95
pyOIIeid.

Tem He MeHee, OMmKaWIIUi THEBHOW (pakTan Ha
MPOJIAXKy HAXOJUTCS JIMIIL Ha ypoBHE 96,68 pyoOseii, u moka
OH HE MPOOHT UTPY OT «IIOPTa» HAYMHATH 5 HE TUIAHUPYIO.

B marauny npesuaent «Coepbanka», I'epman I'ped,
cooburmi, uto HaOmomarenbHbli coBer OAO "Coepbank
Poccun" mpemaraer akipoHepaMm HallpaBUTh HA AUBHUIECH/bI
15,3% ot uncroit npudsuin 3a 2011r. u3 pacuera 2,8 py0. Ha
OOBIKHOBEHHYI0O  akmmio u 2,59  pyo0. - Ha
NPUBHIIETUPOBaHHYIO. [lepedeHb aKIMOHEPOB, MMEIOIIUX
MpaBO Ha y4yacThe B coOpaHuu, OYIET OMpEeaeNieH Mo
COCTOSIHUIO peecTpa akIHoHepoB Ha 12 anpens 2012r.
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