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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1626.63 -0.28%  la3snpom 199.20 +0.34%
RTS 1754.81 +0.16%  NYKoiin 1924.90 +0.16%
Dow Jones 13 252.76 +0.44% PocHedTb 223.85 +0.35%
NASDAQ 3056.37 +0.51%  HopHvkenb 5875.00 -0.56%
S&P 500 1402.60 +0.60%  CbepbaHk 100.65 -2.58%
DAX 7 144.45 +0.92%  ABTOBA3 24.49 +0.72%
FTSE 5940.72 -0.08% Akuum NYSE
NIKKEI 225 10116.78 -0.06% Citigroup 36.27 +3.01%
Hang Seng 21292.47 -0.29% GE 20.16 +1.87%
Bovespa 67 749.49 -0.74% Ford 12.90 +0.16%
SENSEX 17 861.57 +1.05% BP 46.69 -0.02%
KAPTA PLIHKA I
ABTOMPOM 1,21%
BAHKM -1,09%
METAZIYPTUSA
HEQTETA3 -0,50%
PUTENN -0,47%
TEJIEKOM
Xumna 0,97%
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[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU

[JaTa Bpems CobbiTne

16.03.2012 14:00 EBpo30Ha. Toprosblii 6anaHc 3a AHBapb

16.03.2012 16:30 CLWA. UHdnaums 3a bespanb, M3m. r/r

16.03.2012 17:15 CLUA. NMpomnpon3BoAacTBO 3a dpespab, U3m. M/M

16.03.2012 17:55 CLUA. MHpeKe noTpebuTeNbckoro A0Bepus Ha MapT

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B Poccum: "TTK-1", "TMK"

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 123.13 +0.43% WpKyTCKIHepro +7.22%
3onoT0 1659.50 +0.07% BCMIMO-ABUCMA +5.53%
NnatnHa 1686.50 +0.15% Pacnaackas +4.33%
Meap 8562.64 -0.35% Meven +4.00%
AntoMUHUI 2252.75 +0.12% Connepc +3.92%
Hukenb 19 386.00 +0.03% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TpaHcHedTb-an -3.93%
USD/RUB 29.36 -0.59% OrK-3 -3.29%
EUR/RUB 38.38 -0.24% AM3 -2.91%
USD/EUR 1.3081 +0.41% C6epbaHk-an -2.70%
usD/JPY 83.53 -0.13% OrK-5 -2.68%

BHewHui ¢poH

HEMATPA/IbHbIN
AMEpMKaHCKMe WUHAOEKCbI B YeTBepr NpoAO/IKUAN OBUTAaTbCA BBEPX Ha ¢OHe
yAauHbIX nybaukaumini, a S&P snepsble ¢ 2008 roga npobun pybexx B8 1400
NYHKTOB. O,D,HaKO KOppeKuuAa NoKa He yXxo4auT C pblHKa, U cerogHa asnaTtckue
MHAMKATOPbI ABuratoTca LieHbl Ha HedTb
BOCCTaHAB/IMBAIOTCA NOC/E NEPEKUTOrO NageHuUs.

pa3HOHanpaBneHo.

FnaBHble cobbiTUA

B POCCUMU:

m MuHOUH gocTaeT 3aHauky u3 6logskeTa

m Pe3epsbl ynanu BmecTe ¢ 30/10TOM U eBpO
m "CbepbaHkK" nposeget road-show B anpene

B MUPE:
m MB® Bbigenset cpeacrsa Mpewmm, S&P rotoBo NOBbICUTL €€ PEUTUHT
m Cratuctuka ns CLUA nopaaoBana pbiHKK

MnaH Topros Ha cerogHsA

CerofHs, Ha Haw B3rNsj, OTEYECTBEHHbIE MHAEKCHI 6O/bLLYI0 YacTb TOPros
nposeayT B6/M3M OT HyNeBbIX OTMETOK. KoppeKuusa Npoao/IKuA OKasblBaTb
CBOE HEeraTMBHOE BO3AENCTBME Ha PbIHOK, HO ONTUMM3M 33 pybeom He
MOXKET 0CTaTbCA He3aMeUYeHHbIM.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
n/a 9.7 Mnpa, espo =
2.9% 2.9% =
0.4% 0.0% +
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Daily MICEX 1626.63 -4.52 n. -0.28% Daily USD/RUB 29.36 -0.2 n. -0.59%

KapTuHa gHA

MATb AHel pocTa POCCUICKOrO PbIHKA aKLMi He npowan beccnefHo, U BYEpa OTeYECTBEHHbIE MHAEKCbI C CAMOrO yTpa ONYCTUAUCH B KKPACHYIO 30HY», rae u
nposesin 60MbLUYIO YacTb TOProB. KoppeKumsa HacTurna o6beanHEeHHY BUPIKY, HO POCCUIACKME MHBECTOPbI HE BbIPa3uUaW HU Maselillei roTOBHOCTM K MacCOBbIM
pacnpogaxkam. CuTyaumsa Ha BHewHem GoOHe NPOAONNKAET PafoBaTh UIPOKOB, LEeHbl Ha HedTb, NYCTb HEMHOTO CHU3WAUCL BYEpa, MO-NPEXHEMY fAepKaTca Ha
BbICOKOM YPOBHE, M ONTUMMU3M He YXOAWT C PbIHKA, He AaBas pasBepHyTbcA «measegam». CobbITUA B MUPOBOW SKOHOMMKE CMOCOBCTBYIOT POCTY, M BYepa
Be4yepom oTevecCTBeHHble MHOWUKATOPbl BEPHY/IUCL B NIKOC, HO yAepXaTbCA TaM He CMOT/N, HEMHOIO ONYCTUBLUUCDH K 3aKPbITUIO.

Mo nToram ocHOBHOM ceccun yetBepra uHaekc MMBB npocen Ha 0,28% po 1626,63 nyHKTOB, a Beyepom onyctunca ewe Huxke. MHaekc PTC Ha doHe
yKpenneHua Kypca pybna sblpoc Ha 0,16%, coctaBus Ha 3aKpbiTve 1754,81 nyHKTOB. Becb fAeHb TAHYA PbIHOK BHM3 «CHepbaHK», OBbIKHOBEHHbIE aKLUMU
KOTOPOro nojeLueseny B4epa Ha 2,58%, a «npedbi» - Ha 2,7%. KoppeKuua nocne peskoro nogbema, NOMHOXKEHHaA Ha HEFATUBHYIO PeaKLMIo Ha CTyXU O CKOPOM
Hauane SPO 6aHKa npvBena K NafleHNto ero KOTMPOBOK. BMecTe ¢ HUM CHUXKaNUCh B YeTBepr Bymarn «Hopunbckoro Hukensa» (-0,56%), «TpaHcHedTn» (-3,93%),
«TatHedTn» (-0,74%) 1 «OTK-5» (-2,78%). Jlydwe pbiHKa 3aBepLumnan Topru akummn «PocHedtn» (+0,35%), «CyprytHedTerasa» (+1,35%), «Pacnaackoi» (+4,33%)
n «Poctenekoma» (+1%). «Fasnpom» (+0,34%) Bnepsble ¢ KOHLaA uiona npeogonen pybex 8 200 pybneit 3abymary, HO 3aKPenUTLCA Bbile HEro NoKa He CMOTr.

CerofiHA, Ha Hal B3rNAj, OTEYECTBEHHbIE MHAEKCbI BO/bLIYIO YacTb TOProB NPOBEAYT BOANU3M OT HyNeBbIX OTMETOK. KOppeKuua NpoAo/IXKUA OKasblBaTb CBOE
HeraTMBHOE BO3AEMCTBME Ha PbIHOK, HO ONTUMMU3M 33 PYBEKOM He MOXKET OCTaTbCA HE3aMEYEHHbIM.

OCHOBHble HOBOCTU U cO6bITUA

m Pap 3aAB/eHuUI Ha 3acegaHun npesvamyma MNpasutensctsa Poccun caenan B Yetsepr MUHKUCTP drHaHcOB cTpaHbl A.CunyaHos, nepesaet PUA «Hosoctu». OH
OT UMEHM BEAOMCTBA NpeanoKun pasbnokuposatb 200 mapa. pybnelt us cpeacts desepanbHoro 6roaxeTa NPOLLAOro roAa, KOTopble BblIM 3aMOPOXKEHbI U3-3a
PWCKOB yXyALEHNA MaKPOIKOHOMMUYECKON cuTyaumu. M-H CuayaHOB OTMETUA, YTO YKe B Hayasle anpesa 3TOT BONPOC MOXeT bbiTb peleH. Kpome Toro, MUHUCTP
€o06LLMA, YTO 13-33 BLICOKUX LIeH Ha IHeproHocuTenn HedTerasosble AOXOAbl BloAKeTa CTPaHbl PacTyT C onepexeHnemM HamedeHHoro rpaduka. Mo ero cnosam,
B AHBape-deBpane Ux BeNnUnHa coctaBuna 12% ot BBM npu 3annaHmpoBaHHbIx 9,5%. MNpu 3Tom r-H CunyaHoOB NoAvepKHY/, UTo HeHedTerasosble A40X0Abl PAcTyT
B COOTBETCTBMU C 3aABNIEHHBbIMW TeMNamun. HanomHum, uto B despane atoro roga MuHduH 3adbuKcMpoBan pekopAHbIv 3a nocneaHue roapl Aeduumnt broaxKeTa B
6,5% ot BBI, uTo He coBcem oTBevaeT cnoBam r-Ha CunyaHosa.

m Mo coobleHnIo AenapTaMeHTa BHELHUX U 0bLLecTBEHHDBIX cBA3el LleHTpanbHoro 6aHka Poccum, 06bem mexayHapoaHbIX pe3epBOB CTPaHbl yNasa 3a Heaesto
¢ 3 no 9 mapra Ha 3,9 mapga. gonn. (0,8%), cocTaBuB Ha KoHeL, oT4eTHoro nepuoga 507,7 mapa. gonn. HA npeablaywein Hegene, HaNnOMHUM, OTEYECTBEHHbIE
pesepBbl AOCTUIIN MAaKCMMANbHOrO 3HayeHus 3a 2,5 mecaua. MPUYMHON MX LOBO/IBHO PE3KOrO CHUMKEHMSA Ha NEepBOM NOMHOLEHHOW Heaene mapTa CTano
nageHune LeH Ha 30/10T0, a TaKKe yaelleBneHune eBpo. Kpome Toro, BO3MOXKHO, 4To LleHTpobaHK BHOBb Hauana CKynaTb A0/11apbl ANA NPeaoTBPaLLEeHUsA Pe3Koro
Kypca pOCCMICKON BantoThbl.

B AHOHVMMHbBIN UCTOYHUK B PUHAHCOBBIX Kpyrax coobuimn Buepa areHTCTBy Reuters o Tom, YTO KpynHenwmii otevectBeHHbI 6aHk OAO «CbepbaHk Poccun» B
anpene moeT HavaTb road-show SPO 7,6% cBoux akumit. HanomHum, yto ewe 8 2010 roay AaHHbIV NakeT u3 57,6-npoueHTHol gonun LleHTpobaHKa B KanuTtane
KpeAWTHOM opraHu3aumm bbia BKIOYEH B CMIMCOK FOCAaKTUBOB A4 NPUBaTU3aLMK, HO MUPOBbIE SKOHOMMUYECKUe Npobaembl nomellanu coepwmnTb «CobepbaHKy»
pasmelleHMe B npowaom rogdy. MctouHuk Reuters coobuimn, 4to ceiyac Ha GUHAHCOBBIX PbIHKAX CUTyauma cTabunmnsmpoBanacb, U BaHK yxe B BanKaiwme
MecALbl MoXKeT nposectn SPO, MHTepec K KOTOpOMY yiKe Bblpasuau ¢oHabl n3 Kutaa n OA3. HanomHuMm, uTo paHee rnasa «CbepbaHka» l.Mped 3anasnan o
HEroTOBHOCTU NPOAAaBaTh akumu aewesne 100 pybneit 3a 6ymary, HO Ha 3TOI Hefele OHWU NPOBUAKN 3TOT pybex.

3Ta HOBOCTb, B Lie/IOM MO3UTUBHAA ANA PbIHKA, HECMOTPA Ha COCTOABLUMICA BYepa nocse ee nybankauum obsan KoTuposok «CbepbaHka». Ckopee Bcero, ero
aKuuu 6yayT npoaasaTbcA HemHorMm gopoxke 100 pybneii 3a WTyKy, HO camo SPO cTaHeT CUrHanom O cTabuansauum cuTyaummn Ha pbiHKe, a Takxke obpatut
BHMMaHMWE MHOCTPAHHbIX MHBECTOPOB Ha Poccuto.
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KapTuHa gHA

B vyeTsepr Ha seaywmnx d)OH/J,OBbIX naowagKax naaHeTbl BHOBb rocnoAgcrsoBan cp,ep)«aHan‘/’l ONTUMU3M, NO3BO/IMBLUMIA KNOYEBLIM MHOEKCaM HEMHOrO BblpacTu
no utoram TOpI’OBOl7I ceccun. CnaceHue rpeu,mm, CHUXeHune UeH Ha Hed)Tb M HOBble yAda4yHble CTaTUCTUYeCKne r|y6nm<a|.|,m4 n3 CLUA BbICTYNU/IN B Ka4yecTee
noBoA40B AN1A NOKYMNOK, HO KaKUX-TO 3a061a4HbIX TEMNOB nogbema Mbl B4Yepa He yBuaenu. I'Iocne,u,Hme cobbiTnA B MMpOBOﬁ 3KOHOMMKE paayrT UTPOKOB, HO
OHM, YYBCTBYETCA, Y¥Ke CU/IbHO YCTanM OT 3aTAHYBLUETOCA POCTa, U HAacTynieHne HeboNbLWO KOPPEKLMM cernyac — BONPOC HECKONbKUX 6anKanwmnx agHen. Tem He
MeHee, NpeanocbiNOK K pe3KomMmy nageHuto Ha 6Mp>«ax nokKa Het. Bce roOBOPUT O NPOAO/IXKEHNUN NO4bEeMa BNAOTb A0 NCTOPUYECKNX MAKCMMYMOB.

Esponeiickne uHgekcol FTSE (-0,08%), DAX (+0,92%) u CAC (+0,44%) 60nbliyto 4acTb TOProB MPOBEAW B «3e/NeHON 30He», /iMWb K Bedepy GpuTaHCKMii
MHAMKATOP HEMHOIO OMYCTU/ICA BHU3 NOA A3aBNEHWEM KOPPeKLMU. AMepunKaHcKue nHaekcol Dow Jones (+0,44%), NASDAQ (+0,51%) 1 S&P (+0,6%) npogomxkuam
CBOW NyTb HaBepx, a nocneaHUit snepsble ¢ 2008 roga npesbicka oTMeTKy B 1400 nyHKTOB. BHOBb BO3rNaBMAN NogbemM MHAMKATOPOB akumn 6aHkos — Citigroup
(+3,01%), Bank of America (+4,52%), JP Morgan (+2,57%), Morgan Stanley (+4,89%), Credit Suisse (+2,64%), UB (+2,43%) v Deutsche Bank (+1,43%). Bymaru
Apple (-0,68%) B nepsoit NonoBuHe AHA Ha doHe Bbixoaa iPad3 Bnepsble B UCTOPUM AOCTUINM 3HAYEHUA B 600 40ONAN., HO yAEP»KaTbCA TamM MOKa He CMOTN.

Bpasunbckuit BOVESPA (-0,74%) B 4eTBepr ynan BMecTe C LLeHaMu Ha CbIpbE€BOM PbIHKE, MPOAO/IXKAA PacniaymMBaTbCA 33 CBOM CKA4YOK HaBepX BO BTOPHMUK.
A3naTcKMe MHAEKCbl CerofHA ABUraloTCcA pasHOHanpasneHo, Apeidya BO3/e Hy/neBblX OTMeTOK. [OKa MHBECTOPbI He FOTOBbI K HOBbIM MAacCOBbIM MOKYMKam,
OXMAAA Hayano KoppPeKLMN.

OCHOBHble HOBOCTU U cO6bITUA

m B yeTBepr npecc-cnyk6a MB® coobwmna o Tom, uto doHA opobpun npepoctasneHve Mpeunn 28 mapa. eBpo B paMKax BTOPOM Nporpammbl GUHAHCOBOWM
NomoLLLM camoi npobaemHoi cTpaHe EBponbl, 06beM KOTOpOU, HanOMHUM, cocTasnfeT 130 mapa. espo. MB® oTmeuaeT, 4To nepsbIit TpaHwWw B 1,65 mapa. espo
bypeT npepoctasneH peumn HemepasieHHO. PaHee ciyxu yrnopHo yTteBep:aanun, yto MB® rotos Bblaennts AduHam nuwb 13 mapa. eBpo, pbIHOK cpasy
paccunTbiBa Ha CyLLECTBEHHO 60bWNI 06bem CpeacTs, NO3ITOMY MPUATHOO CIOPNPU3a U3 BYEpPaLLHero 3asaBieHna He Bbiwno. CKopee HaoboPOT, MHBECTOPbI
OXunaanmn yBuaeTb ele 60/bLyio BEIMYMHY NOMOLLM.

B TO e Bpems, peliTuHroBoe areHTcTBo Standard&Poor’s Bblpasnio roTOBHOCTb MOBbICUTb KPEAUTHbIA PEUTUHT TPeLmmn ¢ TEKYLLEro YPOBHA KCENEKTUBHOIO
nedonta» SD ao otmeTkm CCC. NnaHupyeTcs, 4To 3TO AeicTBUe ByAeT COBEPLUEHO MO 3aBepLUEHMM NMPOrpaMmbl 0OBMeHa rpeveckux obauraumii, KoTopas fOKHa
3aKOHUUTLCA K cepeamHe anpens. HanomMHUM, 4To HakaHyHe Konneru S&P u3 Fitch, He fLoXMAaACh Pa3BA3KK, MOBbICUAW PENTUHT TpeLn 40 YPOoBHA B-.

m Pag cTatuctnyeckmx nybavkauuii obHapoaosano Biepa Munuctepctso Tpyaa CLUA. LieHbl nponssoauTeneli B cTpaHbl B Gpespasie 3Toro roga Boipocaun Ha 0,4%
B MECAYHOM BbIpaXKeHUn n Ha 3,3% B rogoBOM NPOTMB OXKMAaslieroca ysenndeHnsa Ha 0,5% un 3,4% cooTBeTCTBEHHO. 3TO 3Ha4YeHWe nokasaTena B rog0BOM
MNCYUCNIEHUN CTano MUHUManbHbim ana CLUA c asrycta 2010 roga, nocnegHve nATb MeCALEB TEMMbl POCTA LLeH HeYKJIOHHO MAYT BHM3, YTO NOMOraeT pasBuUTUO
aMepUKaHCKON 3KOHOMMKe. [1aBHbIM ApaiBepoOM WX yBESMYEHWUA OCTaloTCAa 3HeproHocutenn (+1,3% oTHocuTeNbHO AHBaps). CerofHA 3a OKeaHOM BbIAAYT
OaHHble No MHoNAuMK B deBpane.

Yucno amepuKaHues, Brepsble 06paTUBLLIMXCA 3a NoayyeHnem nocobus no 6e3paboTuue, Ha npoweaLwei Hegene ynaao Ha 14 Tbic. (3,8%) 40 MUHMMANbHbBIX 3@
4 ropa 351 Tbic., TOrAa Kak aHa/JMTUKM MPOTrHO3MPOBA/IM COKpalleHne nokasaTena avwb A0 356 Tbic. YMCNO rpaxaaH CTpaHbl, NPOAO/XKAOWMX NOMyYaTb
nocobue, 3a cemb AHe cHU3MNOCb Ha 81 Toic. (2,4%) o 3,343 mAH. Yyenosek npu nporHose B8 3,41 miH. Mokasatenb 06HOBMA CBOM MUHUMYM C aBrycta 2008
roga. Cutyaums Ha pbiHKke Tpyaa CLUA nocteneHHO NpUXoamMT B HOPMY, U AaHHble no 6e3paboTuLie — nepsoe TOMy NoATBep:KaeHue. Ycunus benoro goma B sTom
HanpaB/ieHUU He NPOXOAAT AAPOM, U MOMKHO PACCYUTLIBATL HA NPOLO/IKEHUE CHUXKEHUA YPOBHA 6e3paboTuupl, YTO BCeraa MO3UTUBHO BOCMPUHUMAETCA
PbIHKOM.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 16 mapra 2012 r.

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




