1 6 mapTa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

UPKYTCK3HEPIO
MpKyTCcKaHepro ony6nvkoBano (GpyHaHCoBble 1640
pe3ynbTaTbl, NOArOTOB/IEHHbIE B COOTBETCTBUM C BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
pesynbTatamm PCBY. >>> ctp. 3 1635 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
1630 nHaekcos. NHaekc MMBB notepsin rno ntoram
MPCK CUBUPU 1605 [HA 6onee 0,5%. UHaekc PTC B TeueHne
MPCK Cu6upw nonyunna 310 MAH. py6. umcTtoi [HEBHOW ceccum nogpoc Ha 0,15%, Beuepom
npu6bbinn no PCBY B 2011 r. npoTuB ybbiTKa rogoM 1620 BEPHYBLUNCb K YPOBHAM OTKPbITUS. ..
paHee. >>>cTp.3 1615 >>> cTp. 2
SLRLSLRISLRL
SN0 ESSRAN
KYPCbl BANTIOT MUWUPOBbIE NHAEKCbI
Kypc U3meHeHue
Py6./USD 29.58 0.24% UHpekcobl
Py6./EUR 38.58 0.24% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1752.77 0.04%
Hedtb MICEX 1622.23 -0.55%
Dow Jones 13252.76 0.44%
3akpbiTne Nasdaq 3056.37 0.51%
Urals Med., $/6app. 120.7 -2.17% FTSE 100 5940.72 -0.08%
DAX 7144.45 0.92%
Metannbl S&P500 1402.60 0.6 %

3akpbiTne

AnoMuHMIA, $/TOHHA  2195.5 -0.05% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 8490.5 0.27% 3akpbiTue

Hukenb, $/ToHHa 19195.0 -0.8 % (Usb)

3onoro, $/yHuus 1648.0 0.23% A®K Cucrema 33.339 -0.75%

MnaTtuHa, $/yHuus 1676 -0.18% BTB 0.073 -1.84%
FMKHopHuk 5872.066 0.25%
Fasnpom 198.94 1.05%
Nykoiin 1911.01 -0.62%
HNMK 68.926 -0.60%
C6epbaHk 100.949 -0.67%
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3HaueHue N3meHeHne

NHpekc PTC 1753

06bem Topros PTC 399 MnH. gon.

O6bem Topros MMBB 2792 ™nH. ponn.

0.04%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB
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Kupoeaneprocit 18.89%
Mockosckas ®5 14.3%
BonrorpanaEeproeSm, np.
op4nmepmosm, np.
Ho-onESupc«suepro, p.| -11.49%
KamuatckaHepro
CMONEHCIHEProchbIT
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WHTEP PAO E3C 4.5%
®CK E3C 3.79%
3.22%
CyprytHederas 1.9%

CyprytHedrTeras, r{p. -0.72%

Ypankanui

Pycfnapo | -1.28%
csepsa"“,@ -1.42%

Cé6ep6ank Poccum, np. | -1.9%
OrK-1 | -7.69%

8.53%
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIINCH CHUDKEHWEM BEAYLLMX
nHaekcos. NHaekc MMBB notepsin no ntoram axHs 6onee 0,5%. VHaekc PTC B TeueHne
[HEBHOW ceccumn nogpoc Ha 0,15%, BeuepoM BEpPHYBLLUMCH K YPOBHSIM OTKPbITUSI.

Topru Ha eBpOMNENCKMX U aMepUKaHCKUX (hOHAOBBIX GMpXKax 3aBEpPLUMNC POCTOM Beay-
wmx nHaekcos. S&P 500 Bnepsble 3a 4 roga npesbicun 0TMeTKy 1400 MyHKTOB.

B nonb3y pocrta ykasbiBasna MakpO3KOHOMMUYECKas CTaTUCTUKA: YMCIIO aMepyKaHLEB,
BrepBble 06paTUBLUMXCS 3a nocobuem no 6e3paboTuLie, Ha NPOLLON Heaene CHU3WIIOCh
Ha 14 TbiC. - 4O MUHMUMaNbHbIX C MapTa 2008 r. 351 Thic. VIHAEKC NpOV3BOACTBEHHON aK-
TMBHOCTU Empire Manufacturing, paccuntbiBaembivi OPB Hbro-VIopKa, HEOXMAAHHO BbIPOC
B mapte 80 20,2 nyHkTta c 19,5 nyHkTa B deBparne.

A3MaTCKMe MHAEKCHI B NATHULY CHUXAIOTCS. [lelieBeeT CMMBONMYECKUN U blovepc Ha
S&P 500. 3aTo nocne ByepawuHero nagexHus Ha 0,3% otckakusaeT HedTb: H6appenb Brent
TopryeTcst okono $123.

Poccuiickuin pbIHOK akLmii OTKPOETCSt Ha MOMOXUTENbHOW Tepputopun. OfHako, B xoae
TOproB 60MbLUIOE 3HaUYeHWe ByAeT MeTb AYHaMUKa eBPOMENCKUX Y aMepyKaHCKMX (OH-
[I0BbIX MHAEKCOB, TOPIyIOLWMXCsl BOMM3K KTOYEBbIX YPOBHEN. B 3TOW CBS3U NONOXMUTENb-
HO 3akpbiThe S&P 500 Bbiwe 1400.

CobbITnS Ha cerofHs:

e 14:00 EBpo30Ha: TOpro.bIi 6anaHc B sitHBape

e 16:30 CLUA: UNL B dbeBpane

e 17:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO B heBpane

e 17:55 CLUA: nHaekc noTpebutensckoro 4oBepus yHuBepcuteTa MuunraHa B mapTe

BrktoueHve akumii PycAna B FTSE okaxeT KpaTKOBPEMEHHYIO NMOAAEPXKKY AEMO3UTapHbIM
pacrimckam KoMmmnaHuu, Topryowmmcs Ha MMBB.m

Uctounuk: UK dHeprokanurtan
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MPKYTCKSHEPIO ONYBJINKOBAJI0 ®PUHAHCOBbLIE PE3VJ1bTA-
WPKYTCKIHEPTO Tbl, NOArOTOBJIEHHBIE B COOTBETCTBUM C PE3YJIbTATAMU
PCBY.

B 2011 koMnaHus rogy yBenuumna YMcTyto npubbinb Ha 29,7% no cpasHeHwio ¢ 2010 r.
- 0o 12 mnpg 273,5 mnH py6. Beipyuka MpKYTCKIHEPro 3a OTHYETHbIV Neprog Bblpocnia Ha
15,6% no cpaeHeHwo ¢ 2010 r. - go 60 mnpa 537 mnH py6. OnepaunoHHas npubbinb
Bblpocna Ha 20% u coctasuna 17,17 mnpa py6. OnepaunoHHas peHTabenbHOCTb yBenu-
ymnacb Ha 28,36%

HecMmoTps Ha To, 4TO nokasaTenu no PCBY He KOHCONMAMPYIOT psa pe3ybTaToB AOHEPHUX
CTPYKTYp WpKYTCK3HEPro, BCE e MO AaHHOW OTYETHOCTU MOXHO CYAUTb O JOCTaTOYHO
HEM/I0XOM MOMOXEHUM KOMMaHUU, CyMeBLLEW B CTOXHbIV rof 3adyKCUpOBaThb NOBbLILLIEHNE
BCEX OCHOBHbIX (DMHAHCOBbLIX MOKa3aTenen 1 oCTaTbCsl B YMCE IMAEPOB MO peHTabesb-
HOCTW B CeKTope.m

MPCK CUBUPU MOJTYYWU/IA 310 MJTH. PYB. YACTOM NMPUBbLIJTU
MPCK CUBUPU Mo PCbY B 2011 I'. NPOTUB YBbITKA ro4OM PAHEE.
MPCK Cu6upm B 2011 r. nonyumna 310 MrH. py6. umctoit npubeinv no PCBY NpoTuB yobIT-

Ka rofoM paHee. YucTbiii ybbITOK aMUTeHTa B 2010 r. coctaBun Gonee 2,8 mnpa. pyb.
Bbipyyka MPCK Cunbupu B 2011 r. yBenuunnach Ha 20,7% - fo 52,4 mnpa. py6.m

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



KANIEHBAPb NPEACTOSALLNX COBbITUN

Aarta 30Ha MokasaTtenb

16-Mar 12:30 epmaHuns PMI B nMpOMbILLINEHHOCTH

16-Mar 13:00 EC PMI B nMpOMbILLINEHHOCTH

16-Mar 16:30 CLUA WML, 3a cdespanb

16-Mar 18:15 CLUA MpoMbILLIEHHOE NPOU3BOACTBO 3a eBpasb
19-Mar EC AykumoH CDF no rpeu. gonry (3,2 mapa. aonn.)
23-Mar Ipeums [lononHUTENbHBIV CPOK ANs 3asBOK Mo 06MeHy obnuraumi
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



