YTpennuii 0630p ot 16.03.12

ONAMA

VIRTRECTT L BAOHHAR @aassan

O030p ppIHKa U IPOTrHO3

B uyeTtBepr B cekTope rosybbix duek He CN0XWUA0Cbh eAMHON ANHAMUKK ABUMXeHUs ueH. Meuen (MTLR) Bbipoc
Ha 4.0%, MocaHepro (MSNG) - Ha 2.2%, CyprytHedTeraz (SNGS) - Ha 1.3%. TeM BpeMeHeM aKuuu
TpaHcHedT (TRNFP) nogewesenn Ha 3.9%, CbepbaHka (SBER) - Ha 2.6%, THK-BP XonguHra (TNBP) - Ha
2.3%. Ha pblHKe B uUenoM HameTunacb NpPUOCTAHOBKa poCTa, MOBOAOM K KOTOPOW CTaju BHellHUe cobbiTus
(yxyaweHue nporHosa Fitch no pentuHry BenukobputanHum n cnabble gaHHble MO KUTAWCKOM 3KOHOMUKE).
Mexay TeM UcnaHus n ®paHumsa ycnewHo pasMecTunm rocobnuraumm — AOXOAHOCTb CHU3WIACb B CpaBHEHUU C
npeabiayLumMMmn ayKLMOHaMM, YTO OTpaXaeT BOCCTaHOBJ/IEHWE aKTUBHOCTUM MHBECTOPOB B €BPOMNENCKOM AOSITOBOM
cekTope. Bnpouem, ponrosble npobnembl CTpaH €BPO30Hbl BCE elle SBASITCS MNOTeHUManbHbIM MCTOYHUMKOM
pucka. Tak, rocaonr Utanumn no utoram 2011 roga coctasmn 6onee 120% BBIM.

Bo BTOpoM awwenoHe Habawaancs pocT no otaenbHbiM 6ymaram. Tak, HmxkHekamckwnHa (NKSH) nogopoxana Ha
8.5%, ABMIN (FESH) - Ha 8.2%, MI'TC (MGTS) - Ha 7.1%.

®oHpoBble nHaekcbl CLUA nosbicvnucek B cpeaHeM Ha 0.5%, nHaekc S&P 500 snepsble ¢ 2008 roga npeBbicUn
otTmeTKky 1400 nyHkTOB. CerogHs dbtouepchbl Ha uHaekcel CLUA ToprytoTcs B HebonbwoMm MuHyce. EBponerickme
WHAEKCbl B CpeiHEM MOBbICUINCE, MO a3naTCKuM HabnwaaeTcs pasHoHanpaBieHHOE ABMXEHME.

Tperaepbl COXpPaHAT HAaCTPOM Ha POCT, HO B Hayasie TOProB yBEPEHHbIN NOABEM BbIrNAAUT MarOBEPOSITHbIM —
BUepalLlHee CHMXeHue LeH Ha HedTb Ha 2% MOXeT CTaTb CAepXMWBawWwMM (GakTopoM Ansg nokynaTtenen (xots
cerogHs ¢btoyepcbl Ha Brent yxe ToprytoTcs B natce). TeM HeE MeHee, B NATHMUY TOPrM MOryT nNponTu 6onee
aKTMBHO, 4yeM BYepa. Oxupaetcs BaxkHas ctatuctuka B CLUA (nHpekc notpebutenbckmx ueH B 16:30 mck,
npomnpomseoacTBo B 17:15 Mmck, posepue notpebutenen B 17:55 mck). Kpome Toro, C6bepbaHk nposeaer
3acenaHue HabnogaTenbHOro coBeTa, Ha KOTopoM byaeT onpeaesneH pasMep AMBUAEHAOB U3 YMCTOW Npubbin
2011 roga v gata 3aKkpbITMS peecTpa K roA0BOMY CO6paHuMio akLMOHEPOB.
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