@DYHT UMEET NMEePCHEeKTUBbI CTA0MIN3alUN
Ananmutuk Ansnapu Muxanin Kpsuios

[To 6putanckomy dynty/nomnapy CIIA cpaboranu cemn-crombl Ha 1,566 ¢ nensio 1,561. Ho
cHIDKeHHe "kabens" ocTaéres B mpenenax yerBepTu "Oonbmioi nudpsl”. [Ipuunna 3akmoyvaercs

B TOM, YTO YaCTh MHBECTOPOB Nepeluin U3 (pyHTa He B J0OJIIap, a B €BPO.

CeroaHst Mbl UMM CKa4OK Kypca €BpO K J0JUIapy, MPsIMO UACHTUYHBIA POCTY €BpO K (QYHTY.
Enunas Bamora EBpombl mpezicraBisieTcss anbTepHATHBOM (YHTY B KauecTBE PHCKOBAHHOIO
aktuBa. llokynku eBpo NpoTUB (yHTa 4YaCTMYHO KOMIIEHCHPYIOT NpoJaxku (yHTa NpoTUB

BamoTel CIIIA.

[To "kabemo" Ha 1,566 HAXOMUTCA BaKHBIH YPOBEHb — JIMHUS "TOPJIIOBUHBI" (PUTYpPHI "TOIOBA U
wieyn", kotopas popmupyercs ¢ ssHBaps. [Ipo6oit moanepx ku mapra Ha 1,56 HanpaBuT napy Ha

1,556.

Mgl He cTanu TOJKaTh (PyHT HIDKE, YEM OH €CTh, OCKOJbKY M3MeHeHue oxunanuii Fitch — 1o
elé He NTOHMKEHUE PEUTHUHTA, KOTOPOE BIUAET JaX€E TOrAA, KOrja ero JaBHO kAyT. Mi3meHenne

O’KMJaHUI HaIlpalrBagoch JaBHO, Y pPhIHKa MPOU30LLIO paHblie, yeM y Fitch.

Bo3mosxnbl Gaii-ctonbl Ha 1,5716 pommapa 3a ¢GyHT ¢ nensto 1,5747, Benp HUYETO CTPAIIHOTO
s BenmukoOputanuu He ciyuwnoch. M3 3asBienust Fitch crmemyer BBIBOI O BO3MOXKHOCTH
MOBBIIICHHS TPOTHO3a B OMipKaiiime ronabl. PEHTHHrOBOE areHTCTBO OXHUAAET CTAaOMIM3alud
BAJIOBOTO JI0JITa OPUTAHCKOTO NPaBUTENILCTBA Ha ypoBHE okoiio 94% ot BBII B 2014-2015

rojax.



