Dp1oYepcHl HA coeBbie 000bI BHIPOCJIM HA HIECTH-
MECHAYHBIN MAKCUMYM

Forexpros - CoeBble (hbrovuepChl BRIPOCITH HA TPETUH JICHb, B U€TBEPT, 00bEIUHSSACH IO CAMOTO BBICOKOTO
YPOBHS CO CEpEeIUHBI CEHTSOPS, TaK KaK BRICOKUM cripoc noTpedinenus: Kuras n 03a004eHHOCTh O
MOBOJY TEKYIIMX YCJIOBUAX ypoxas B bpaswiuu, nognepxuBaiu LEHbI.

Ha Ywukarckoii ToBapHO# Oupxe, pprouepchl Ha cOeBble 000BI ¢ ITOCTaBKOI B Mae TOPryeTcs Ha
USD13.6188 6ymiens B X0/1€ yTpeHHUX €BPOTICHCKUX TOPTOB, moaHsBIINCH Ha 0,8%.

®rrouepcrl panee moaHsHCh Ha 1enbix 0,95% u roproBammcs vHa USD13.6362 3a Oyrens — xaii ¢ 16
CEHTSIOpSI.

Coesble (prodepch yKpenmmch nouTn Ha 12% ¢ Hagana ¢eBpaisi, Tak Kak ppIHOYHBIE HACTPOCHHS
JOMUHHPYIOT B 03a004YEHHOCTH T10 TOBOTY IPOOIEMHBIX KYJIBTYP Y OCHOBHBIX ITPOU3BOIUTEIICH
I0)KHOAMEPUKAaHCKON COM M HaJI&KIBI Ha CIIPOC CO CTOPOHBI TOI MOTpeduTens - Kurast Oyner ocraBarbest
YCTOWYUBBIMU B OJIMOKaiIee Bpemsi.

[To maHHBIM eXEHEACIBPHOTO IKCIIOPTA JAHHBIX 13 MuHHCTEpCTBA cenbckoro xo3siicTBa CIIIA, okomo
15070000 oymeneit con CLLIA 6pum ipoBepensl Ha 3kcropT B Kuraii, Ha Henene, 3aBepiuuBieiics 8
MapTa, IOYTH B CEMb pa3 OOJIbINE, €M Ha TOH K€ HeJleNie B MPOIILIIOM TOY.

B ¢eBpane amepukanckue pepmepst npogamu 2923000 ToHH MacTHYHBIX KynbTyp B KuTail, kpynHeiimas
OJTHOJTHEBHAS CIIEJIKA TI0 3aIUCH.

Kuraii sBnsiercst KpymHEHIM OTpeOUTEIeM COM B MUPE U, KaK 05KUAAETCsl, COCTaBisieT okosio 60%
MHUpOBOH TOproBim 3epHOM B ce30He 2011-12, B cootBeTcTBHE ¢ USDA.

Me:xny Tem, Tekyiias 03a004eHHOCTb 3aCyXHU COEBBIX KyIbTYp B bpasummu nocnocobcTBoBana Haaexae
Ha yBeJInueHue cnpoca Ha nocraBku B CILIA.

Bpaszunus siBisieTcst KpynHeHIMuM sKcnoprepoM cou U KoHKypupyet ¢ CILIA B GuzHece Ha MUPOBOM
pbiHKe. MpauHble EPCIEeKTUBBI OPa3uIbCKOTO YPOKast MOTYT IIPUBECTH K YBEJIMUYEHHUIO CIpOca Ha
nocraBku B CLIA.

B npouutom mecsiie MunucrepcTBo cenbekoro xossiiictsa CLLIA 3asBuio, 4to cokpamieHue
I0)KHOAMEPUKaHCKOTO TIPOM3BOICTBA OYIIET cTOCOOCTBOBATH POCTY aMEPUKAHCKOTO dKCTIopTa Ha 22% 110
pexopansix 42200000 ToHH B T0O/1, KOTOPBI HAYUHACTCS CEHTSIOPSI.

B cBoem nocrnenHem A0Kiaae OLUEHKH MATAaHUS U clipoca, MUHUCTEPCTBO celbekoro xo3sicTra CLIA
3aBHJIO, YTO MUPOBOE MPOU3BOJICTBO COH, Kak oxuaaercs, coctaBuT 245 070 000 ToHH B TeKyIeM
ce30He MapKeTuHra, o cpaBHenuto ¢ 264 000 000 coOpaHHBIX TOJJOM paHee.

[TepecMOTp B CTOPOHY MOHIMKEHHS OTPAXKEHHSI CHIDKCHHSI TPOU3BOJICTBA B KPYITHBIX
I0)KHOAMEPUKAaHCKHX TPOU3BOANTENEH cou, bpasuwmin u ApreHTHHBI.

KomOunmnpoBanHoe npon3BoACTBO cOEBbIX 00008 B bpasunmnu u ApreHTuHe, AByX KpYHMHEHIINX
npousBouteneii nmocie CLUA, ymager no 115 mun. ToHH no cpaBHernro ¢ 124 500 000 B mpomiom rony
u iporHo3 127 000 000 B nekabpe.

Ha Ywukarckoii ToBapHO# OMp:ke MIIIEHHIa ¢ MocTaBkoi B Mae npubasuina 0,3% u ToproBanach Ha
USD6.4588 3a Oymirens, a Kykypy3a ¢ moctaBkoli B mae Beipociia Ha 0,6% u Toprosanack Ha USD6.6288
3a OyIIemns.




(I)bmqepcm Ha 30J10TO BBIPOCJIN ITOCJIC BOCbMHU-
HCAC/JIbHOI'O MUHUMYMaA

Forexpros - dprouepcsl Ha 30J0TO BHIPOCIIH BIIEPBBIE 3a YETHIPE CECCUH B YETBEPT, TaK KaK PE3KOE
MaZieHUE MPEAbIIYIIEro AHS O BOCBMHU-HEAEIbHOTO MUHUMYMa CO3/1aJ10 BO3MOKHOCTb TOPTOBATHCS
HWHBECTOpaM, KOTOpbIE JEP>KYT NapH, YTO LEHBI OYAYT U AaJbIlIE NaAaTh.

Ha Hrro-Hopkckoii ToBapHOii Gupsxe COMEX, Gprouepchl Ha 30JI0TO ¢ JOCTABKOII ampelie TOpryeTcs Ha
yposae $ 1, 647,55 3a Tpoiickyro YHIIUIO B Hadalle eBPOIMEHCKON TOProBiu yrpoM, nprbasus 0,26%.

®wrouepcrl panbiie Beipocn Ha 1eibix 0,4%, u toproBanmucs $1,649,25 3a TpOHCKYO YHIIUIO — Xaii
ceccun. Llens ynami nourtu Ha 2% u nocruriu $1,634.75 B cpeny — oy ¢ 16 stHBapsi.

dpr0YepChl Ha 30JI0TO, BEPOSATHO, HAWAYT momaepkky Ha $1,625,85 3a tpoiickyro yHImHIO - 10y ¢ 13
sHBaps v conportusieHue Ha $1,682,75 — xait npeabIIyIIero aHs.

®prouepchl Ha 30JI0TO yHaJM MOYTH Ha 5% B TeUEHHE TPEX CecCuil, BILIOTH JI0 YeTBEpTa, Tak Kak
Tpeiaepsl Ha 30JI0TO POJOJIKAIOT PACKPYIUBATh MO3ULIMK TIocTe TOTo, kKak PPC mgan onTUMUCTHYHYIO
oueHKy 3koHOMuKe CILIA BO BTOPHUK, YTO CHU3WJIO O’KUJAHUS B TPETHEM payH/Ie aMEPUKAHCKOTO
CMSITYEHUS ICHEKHO-KPEAUTHOM MOJIMTUKY LEHTPAIBHOTO OaHKa.

BepOHTHOCTI: YMEHBIICHUA JOMOJTHUTEIbHBIX JEHCKHBIX CTUMYJIOB MOYKHO paCCMaTpuBaTh KaK
HETAaTUBHYIO JIA 30JI0Ta, TaK KaK METaJI CHUTACTCA 0e30ITacHEIM Cp€acCTBOM C6epe)KGHI/I$I " BBIT'OOBI,
Koraga poCTyT OIMaCCHUA I/IH(bJ'IHL[I/IOHHOFO pocra.

Lens! Ha 3051010 TTOTEpsUTH TOUTH 5% 29 heBpans, korna rmaBa ®PC ben beprnanke He ynoMsiHyn emie
OJIMH payHJ[ OCJa0JeHUS B 3asiBJICHAY, B cBonXx mokaszanusx B Konrpecce CILIA.

OntumuctrnaHas orieHka @PC noBeicuiia 10ou1ap, KOTOPHIM HMEET TCHISHIIUIO OKa3bIBATh TaBJICHUE HA
30JI0TO, TaK KaK OH TaCUT OOpaIlleHHe MeTa/lTa KaK albTepHATHBHOTO aKTHUBA U JIETAeT JIOJUIAPOBBIC
TOBaphI 00JIee TOPOTHM IS AepKATENeH P YruX BAIOT.

Omnako ®PC BHOBB 3asBHIJIa O CBOEM HAMEPEHHUH COXPAHUTh 0a30BYIO MIPOIICHTHYIO CTaBKY 0€3
M3MEHEHHI Ha PEKOPIHO HU3KOM ypoBHE 110 KoHIa 2014 roga u He BHEC/Ia HUKAaKUX H3MEHEHHH B CBOCH
orepari TWiSt Mo 3aMeHe KpaTKOCPOYHBIX Ka3HAYCHCKUX O0JMIaIuii B 0anaHce ¢ J0JroCpOTHOM
3a[I0JKCHHOCTBIO.

[MTocraBimuk riobansHbIX (UHAHCOBBIN yciyr Barclays sasBun B 1okiiajie, 4To 0KUIAAET YTO I[CHBI HAMIyT
MIOIEPIKKY Ha STUX YPOBHSAX, TaK KaK allEeTUT HHBECTOPOB Ha 30JI0TO OCTAETCS 3I0POBBIM O1aromaps
MPWINIHOMY (DPU3HYECKOMY CIPOCY, OTPUIIATESIIHHBIM PEATbHBIM MPOIICHTHBIM CTABKaM M JIOJITOCPOYHBIM
WHOISIIIMOHHBIM OTIACCHHM.

Ha Comex, nens! Ha cepedpo ¢ mocraBkoii B Mae ynamu Ha 0,15% roprosammcs USD32.23 3a tpoiickyro
VHIIMIO, a IIEHBI Ha MeJIb C TIOCTaBKo# B Mae Beipocin Ha 0,1% u topryrorees USD3.852 3a ¢yHT.




EBponeiickue poIHKHM CMeIIaAJINCh IPH
3akpbiTHH; Dax Beipoc Ha 0.3%

Forexpros - EBporneiickue ()oHIOBBIE PHIHKH TOPTYIOTCS B Y3KOM JHana3oHe B YETBEPT, MEKIY CKPOMHOM
MpUOBUIBIO U YOBITKH MOCJIE PE3KOTO MOBBIMIEHHUS IEH O HECKOJIBKUX MECSYHBIX MAKCUMYMOB Ha
MpenbIayIei ceccui, U MHBECTOPHI, JKenarolie cBeskux JaHHbIX 13 CLLIA, 4To0bI U3MEPUTH CHITY B
MHpPOBOI S5KOHOMHKE.

Bo Bpems yrpennunx eBporneiickux ToproB EURO STOXX 50 ynaun na 0,2%, CAC ®panmun 40 noGasun
0,15%, a memenxuit DAX 30 nmoxusics Ha 0,3%.

EBpomneiickue (poHIOBBIE MHACKCH HadaM B OOJILIIMHCTBE CITy4aeB HIUKE, TIOCIIE CMEIIaHHBIX TAaHHBIX U3
A3um, a HOBast 03a00YEHHOCTB 110 MOBOY IKOHOMUYECKOW MepcneKTuBbl pocta Kurtas Bimsiia Ha
aNMeTUT K PUCKOBAHHBIM aKTHUBaM.

Ho akiun crabunm3upoBanuck nepen oxunanneM yreepsknenus EUR28 mupn. kpenura ot
MesxayHapoTHOTO BaIFOTHOTO (oHAa 3a gonru [ pennn.

UcnonnutensHspiil coBeTr MB®, kak oxxugaeTcs, 0100pUT KpeIUT Ha YETBEPT, B PE3yJbTaTe YETO B
TEUYECHUH MOCIeTHUX MECAIEB OYIeT sICHO, OKaKeThCs J [ 'pennst Ha rpaHu Aedoora Wik HeT.

Axiun (PMHAHCOBOTO CEKTOpa ObLIIM CMELIAHHBIMHU, TaK KaK PE3KOE MOBBIIICHUE LICH Ha ATOM Hezele
npekparaeTbest. AKiuu Hemenkux kpeauropos Deutsche Bank u Commerzbank ymanu Ha 0,4% u 0,8%
COOTBETCTBEHHO, a akiuu BNP Paribas noackounnu va 1%.

Mesxay TeM, aKIuy aBTONPOU3BOIUTENCH OBLTM HIKE TTOCTE 3asBICHUS ACCOIIMANT €BPOIEHCKIX
aBTONpOM3BOIUTENCH B bproccerne, uTo eBpomnelickue mpoaku apromobmier ynam uHa 9,2% B depaie,
eKEeMECSIHOE TaJICHHE B IIATHIA pa3 MOaPS.

Axiun (paHiny3ckux apronpoussoauteseii Renault u Peugeot ymamu Ha 1% u 1,15% cooTBETCTBEHHO.

Axtnu Hemerkux camostetoB Deutsche Lufthansa ynamm wa 1,7%, ckas3aB, 4To OH BEPHYJICS K TOTEPE
EUR13 mun. B 2011 roxy, a ero maccakxupckuii Ou3HeC cTpagaeT OT BRICOKHX IIEH Ha TOIUIUBO.

Axtnn Zodiac Aerospace noackouriu Ha 5,2% nociie Toro, Kak OH IMOATBEP U POCT MPOIaXK Ha BECh
¢unancossiii ron 2011-2012, a npogaxxu noaHsmMch Ha 19,6% B iepBOM TOJTYrOIUH.

Hemeuxuii mpousBoautens nementa HeidelbergCement no6asun 2,9% nocne Toro, Kak npencka3sanue
OTIEpAIMOHHON MPUOBUIN U MPOJIAXK BBIPACIO B TOM TOAY.

B Jlonnone ToBapHo-Tspkenbiii FTSE 100 6bu1 Ha ypOBHE MOCIIE TOTO KaK PEUTHHIOBOE areHTcTBO Fitch
MMOMECTUJIO TPOHHOM KPEAUTHBIN peTHHT BennkoOpuTaHny Ha HEraTUBHBIN MIPOTHO3 B CPELY BEUEPOM.

ATEHTCTBO NPEAYIPEXKIAET, YTO B CTPAHE MHOTO [IAHCOB MOTEPSATh PEUTHHT, TaK Kak OpUTAaHCKOE
MIPAaBUTEILCTBO UMEJIO «OTPAHNYCHHBIC (PMHAHCOBBIE BO3MOKHOCTH .

Po3uuunbie akuuu Tesco ynamu Ha 1% coobmiaersest, uto Pudapn Brasher, pykoBoaurens B
BenukoOpurtanuu, 0pKeH ObUT YWTH B OTCTAaBKY HOCIIE HEJABHETO NPEAYNpPeKACHHUS MPUObLIN
cynepMapKera.

Ho 10x0/1b! y maxTepoB MPOSIBUIN MOIEPKKY, IOCIIE TOTO, KaK IEHbI Ha METAJLTbI OTCKOYHIIH OT
peskoro nmajaenus npensiayiiero aus. BHP Billiton qo6asun 1,45%, Rio Tinto Beipoc Ha 1,2%, B TO



BpeMsI Kak Mpou3BoauTens Meau Xstrata mpoasunyics Ha 0,9%.

B CILA ¢oHI0BBIE PEIHKH YKa3bIBAIOT HA CKPOMHO BBICOKHE MOKA3aTENN Nepe IIKBAJIOM JaHHBIX
CHIA. Uunexec Dow Jones Industrial Average eipoc Ha 0,2%, S & P 500 ynamu na 0,25%, a Nasdag 100
BeIpoc Ha 0.3%.

B Tot xe nenp, CIIIA omy0nmKyeT mpaBUTEILCTBEHHBIEC JaAHHBIC 0 HHMIISINN IIeH POU3BOUTENCH, a
TaKke OQHUIMATEHBIC JaHHBIE 110 3asBICHHUSIM 10 Oe3padoTuie. CTpaHa Tak)ke BHIITYCTUT OTYETHI IO
MPOHU3BOJICTBEHHOH akTHBHOCTH B Hbro-HMopke n @unanensdun.

Joamap CIIA 0b1J1 cMelIaH NPOTUB OCHOBHbIX
BAJIKIOT B YeTBEpPr

Forexpros - nomnap CILIA Opu1 cMelIaH MPOTHB OCHOBHBIX BaJIOT B YETBEPT, TaK KaK yayqIICHUE
MEPCIIEKTUB aMEPUKAHCKON 3KOHOMHKH MPOJI0JDKAET OKA3bIBaTh MOAAEPKKY H0JUIApy B IpeIABEpUN
Beixoga gaHHbIX CIIIA B TOT Jke I€Hb.

Bo BpeMsi yTpeHHUX €BPOMECHCKUX TOPrOB J0JUIap ObLT HECKOJIBKO HIDKE MO OTHOIICHHUIO K €BpO,
EUR/USD npu6asun 0,25% noctur 1,3063.

Homnap ykpenwuics, Tak kak @PC nossicuio nporHo3 no skoHoMuke CIIIA Bo BTOpHUK, B pe3yibrare
YEro MHBECTOPBI TOHU3WIN OKHIAHUS MEPEN TPETUM payHAOM KOJINYECTBEHHOTO CMATYEHHUS CO CTOPOHBI
[IEHTpaJIbHOTO OaHKa.

Jlosnap ObLT HECKOJIBKO HIDKE TI0 OTHOMICHUIO K GyHTY, GBP/USD ynan na 0,06% noctur 1,5665.

HacTpoeHnust Ha cTepJIMHT ObLIM TOHMKEHBI TIOCIIe TOTO KaK peUTHHroBoe areHTcTBO Fitch momectuio
TPOMHOM KpeauTHbIN peUTHHT BenmkoOpuTaHuy Ha HEraTUBHBIN MPOTHO3 B CPEAY BEUEPOM,
NpEAyNpEeanB, 9YTO €CTh HEMHOTO Ooutbie, yeM 50% BeposATHOCTh MOHMKEHUS pEHTHHTA B OMIpKaimme
JIBa TO/a, €CJIM PABUTEIBCTBO OOJIETYUT OCYIIECTBICHHUE KECTKUX MEP S3KOHOMHUH.

Jloynap ObLT HUXE IO OTHOLICHUIO K miBeiapckomy dpanky, USD/CHF ynan va 0,39% noctur 0,9268.

[IBeitapckuii GppaHk HaIIEN MOIIEPHKKY MOCIHE TOTo, Kak LIIBeiapckuii HaMOHATBHBIN 0aHK COXPaHMIT
cBoii MEHUMYM 1011 Kypcy 1,20 3a eBpo 6e3 m3MeHeHmid, mocie 3acenanust Komurera 1mo qeHe)HOH
MOJIMTUKE paHee.

Josnap 6611 psigom ¢ 11-mecstuHOro Makcumyma npotus uensl, USD/JPY ynan va 0,04% noctur 83,69.

Uena ocraercs noxa naBneHueM, Tak Kak pemenue banka Anonnu s o0iaerdenns MoHeTapHOU
MOJINTUKH B TIPOIIIOM MeECSIIe ObUIO CIOPIIPU30M U YCTaHOBJIICHUE IIETTH YPOBEHS WHQIIAIINHN, HECMOTPS
Ha yBeJIMYeHHUE Ne(UINTa TOPrOBOTO Oaanca CTpaHbl, YIpOoKaeT TpaIuHOHHO 0€301TacHON UCHBI.

Panee na sToit Henene bank SmoHWN OTIOXWIIT OOBSABIICHNE KAKUX-TMOO HOBBIX MEp CMATYEHUS CBOEH
MOJIMTUKY, HO YBEJTMUCHHS 3a€MHBIX CPEJICTB /Jisl OM3HEca B OTPACIAX BBICOKOTO TEMIIa pOCTa”, 4YTO
CBUJIETEILCTBYET O TOM, YTO IIEHTPAJIBHBIN OaHK €IIe HE OTOIIEI OT MOJUTUKH OCIa0ICHUS.



Homnap CIIA 611 Huxe npotuB Kananckoro, Actpanuiickoro u HoBo 3enanackoro nonapos,
USD/CAD ynain xa 0,06% noctur 0,9920, AUD/USD ssipoc Ha 0,38% noctur 1,0492 u NZD/USD

npubasun 0,61% noctur 0,8140.

HaCTpoeHI/ISI Ha ABCTpaJ'II/II/I 1 KMBU OCTaBaJIMCh MATKHUMHU IIOCJIC YKa3aHUs Kuras B cpeay, 4To TOT
HaMEpPCH MOAACPKUBATH KECTKUE OIrpaHUYCHUA HAa PIHKE HECABUXXUMOCTH, IMPEAYIIPEINUB, YTO
oclabcHue KOHTPOJII MOXKET NPUBECTH K NOBPEKICHHUIO DKOHOMHKU.

Kurait sBnsiercst KpymHeWmmM mapTHEpOM ABCTPaIUU U BTOPHIM KP YITHEUIIIUM TOPTOBBIM apTHEPOM
HoBoii 3enmangumn.

Wnupaekc posnapa, KOTOPBIA OTCISKUBACT €r0 TUHAMUKY TIPOTHUB KOP3WHBI U3 IIECTH JPYIHX OCHOBHBIX
Baror, camsmiics Ha 0,18% noctur 80,83.

B Tot ke nenp, CIIIA omy0imKyeT mpaBUTEIECTBEHHBIEC JaAHHBIC 0 HHMISIIAN IIeH TPOU3BOUTENCH, a

TaKke OQHIMATEHBIC JaHHBIE 110 3asSBICHHUSIM 10 Oe3padoTuie. CTpaHa Takke BHIITYCTUT OTYETHI IO
MIPOHM3BOJICTBEHHOH akTHBHOCTH B Hbro-HMopke n @unanensdun.
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