E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxkax CLUA B cpeay Habntoaanocb CHUXKeHMe KoTupoBoK. MHaekc S&P 500

notepan 0.12%, Russell 2000 - 0.94%. B nunpepax 6blan  akuum
BbICOKOTEXHONOIMMYHOTO ceKTopa (+0.63%), B ayTcailiepax — akUMW CeKTopa
anekTposHepretkn  (-1.42%). KonmyectBo  pacTywmx/nagalowmx — akumi

coctasuno 160/336. MHaekc CBOE put/call B nHaekce S&P 500 noHusunca ao
1.09. PasHuua no BONATUABLHOCTM Mmexay onunmoHamm 90 n 110% noHMsunace 4o
yposHa 10.18 n. Bnpoyem, UHAEKCHI CMOMAW OTbIFPaTb YTPEHHEE CHUXKeHue —
npoaasupbl NO-NpexHemy cnabbl.

MmnopTHble ueHbl B CLUA Bbipocan Ha 0.4% npoTtus nporHosa 0.6%
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Ce3oH otyeTtHocTM B CLUA n EBpone nogxoaut K KoHuy. B Espone u3 289
138 135 -
pasoyapoBana. Poct Haboaanca awb B 141 cnydasx.

KOMMaHWM I'IpVI6bIJ'Ib npesbicnia OXWMAaHUA  aAHAJIUTUKOB,

Ha Toprax Asum B uerBepr npeobnagaer neccummam. Hang Seng Ha 10:00

notepsan 0.47%, kopeircknit KOSPl — 0.18%. AnoHckunit Nikkei nosbicuncsa Ha
0.64%. AscTpanuiickuit S&P/ASX 200 notepsan 0.22%. MNHAEeKcbl LWaHXxalicKon
6upkn B cpegHem notepann 1 — 1.2%. OTmevaeTca Kypc 40N1apa K OCHOBHbIM
BantoTaM — mMHAeKc DXY aemMoHCTpupyeT NPU3HAKW A0NrOCPOYHOro pasBopoTa

BBEPX.

CerogHa B EBpone uHTepec b6yaeT npeacTaBAATb AaHHble NO AUHAMMUKe
3aHATOCTU B deBpane.

pyCcC-UHBECT

MHBECTHUMOHHAR

KOMNAaHMUA

15 mapra 2012r.

OCHOBHbIE UHAVKATOPbI PHIHKA

CDSHY5Y

ITX Crossover Euro|
CDS Japan 5Y
CDSEM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD
UsD/IrY

EUR/GBP

QOil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 Fy
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

552.01
363.57
107.01
11206
169.00
2.75%
1.48%
2.76%
1.47%
13016
84.07
0.8319
12488
16425
8465
19493
139675
8234
68257.22
858
238046
4,277.80
17,768.80
68,257.22
2577
35655
7086.5
056
895.31
1531

21.1237

+.62%

+0.10%

-0.39%

0.19%

-0.84%

-0.02%

-0.52%

-0.10%

-0.07%

-0.02%

-1.09%

+1.65%

+0.18%

-0.94%

-0.20%

+0.59¢

-0.45%

-0.22%

-0.84%

-0.20%

+0.74%

+0.42%

*Ha 10:00 mck, no gaHHbIM Bloomberg
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B CLUA BbliiaeT CTaTUCTMKA NO MNPOMbDILWIEHHbIM LieHaM, eXXeHeAeNbHbiM
3aABKaMm Ha nocobue no 6e3paboTtuue.

MNpopoNKUTCA Ce30H OT4YETHOCTM — onybauKylT ¢uHaHCOBble OT4eTbl 1
Kopnopauua uiaekca S&P 500 n 6 komnaHui uHaekca DJ Stoxx 600.

MouuTtatb B 6210rax u CMU

Pacnpogaxu B 0bauraumax cynatr pocT CTaBOK M BO3MOXKHOE NoBblweHne doHAOBOro

pbiHKa. S&P 500 Snapshot: Treasuries Steal the Spotlight

FonamaH B LEHTpe ovyepeaHoro ckaHgana. Analysis: Goldman top brass takes another

knock

Boakep npeaynpexkgaet 06 yrpose nHoaaumm. A little extra inflation would backfire:

Volcker

2 OmunTpuii Kynewos dkuleshov@russ-invest.com

Eurostox

x 600

SX3P 410.41

SX4P 588.62

SX6P 264.82

SX7P 150.99 -1.24%
SX86P 114.01 +0.80%
SX8P 212.03 -0.06%
SXAP 344.7 +0.87%
SXDP 436.44 -0.03%
SXEP 357.51 -0.46%
SXFP 236.82 -0.26%
SXIP 153.32 -0.16%
SXKP 244.12 -0.40%
SXMP 168.43 -0.02%
SXNP 314.38 -0.20%
SXOP 257.57 -0.33%
SXPP 487.04 -1.25%
SXQP 473.83

SXRP 248.83 +0.50%
SXTP 122.93 -0.21%
SXXP 264.87 -0.21%

Haubonee aktmeHbie akuum B EBpone
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PARMALAT SPA
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0.381

0.152

355

5.35
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963.5

1.496

82

1891

2.547

2314

-17.18%

-15.08%

-11.20%

-9.93%

-9.68%

-6.75%

-6.33%!

-6.22%

+7.11%

+7.29%

+7.55%

+8.68%

+11.10%

+11.61%

+14.22%



http://advisorperspectives.com/dshort/updates/Current-Market-Snapshot.php
http://advisorperspectives.com/dshort/updates/Current-Market-Snapshot.php
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/analysis-goldman-top-brass-takes-231705375.html?l=1
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/analysis-goldman-top-brass-takes-231705375.html?l=1
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/little-extra-inflation-backfire-volcker-202313504.html?l=1
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/little-extra-inflation-backfire-volcker-202313504.html?l=1
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C TexHMYeCKOM TOYKM 3PEHUA OCHOBHble WHAEKCbl HayanAn OXWUOAemyto
KOppeKLMio. BO3MOXKHble Lenn Koppekuun no nHaekcy S&P500 — 1320, 1300.
Echn dopmayma c ceHTabpa 2011 roaa — 5-TM BOIHOBKA, TO KOPPEKLMA MOXKET
HOCUTb MJIOCKUI XapaKTep M M 3aKOHYUTCA B Npeaenax mecaua. B ganbHerwem
BO3MOXHO NPOAOAXKEHMe pacTyLLero TpeHaa ¢ uenamm 1400, 1466, 1570.

Ecnm mbl Habnganu KoHew KoppeKkTupytowero natrepHa ¢ 2009 roga, TO
KOHeYHble cpegHecpoYHble Lenn Haxogatca B panoHe 1100, 800 no nHAaekcy. B
3TOM C/ly4ae NoAdep KKU pacnonararTrca B paoHe 1260, 1200.

3 OmuTpnin Kynewos dkuleshov@russ-invest.com



MHuBecTtnumoHHaa komnanua UK «PYCC-UHBECT» WWW.russ-invest.com

ExxegHeBHbIV 0630p

KaneHzapb MaKpO3KOHOMMYECKOM CTaTUCTUKM™®

NoauHpekc
Date Time Event Survey Prior Revised
03/12/201215:30 | US | U.S.to Sell 3-Month Bils 5°
03/12/2012 15:30 us U.S. to Sell 6-Month Bills DISCRET 350.90 | +2.80%
CONS
03/12/2012 17:00 us U.S. to Sell 3-Year Notes STAPLES 34569 | +1.73%
03/12/2012 18:00 us Monthly Budget Statement FEB -- -- --
ENERGY 550.59 | +0.32%
03/13/2012 JN BOJ Target Rate HitH#HH -- 0.10% --
FINANCIALS 207.46 | +5.46%
03/13/2012 IN Japan Manpower Survey 2Q -- 11 --
03/13/2012 10:00 GE | Zew Survey (Current Situation) MAR .- 40.3 .- HEALTH CARE | 426.25 | +2.97%
03/13/2012 10:00 EC ZEW Survey (Econ. Sentiment) MAR -- -8.1 -- INDUSTRIALS | 324.11 | +3.66%
03/13/2012 10:00 GE ZEW Survey (Econ. Sentiment) MAR -- 5.4 -- INFO TECH 489.00 +4.39%
03/13/2012 11:30 us NFIB Small Business Optimism FEB -- 93.9 -- MATERIALS 232.96 +2.32%
03/13/2012 12:30 us Advance Retail Sales FEB -- 0.40% -- TELECOM
SERV 132.59 | +1.78%
03/13/2012 12:30 us Retail Sales Less Autos FEB -- 0.70% --
03/13/2012 12:30 US | Retail Sales Ex Auto & Gas FEB -- 0.60% -- UTILTES | 177.31 | +0.68%
03/13/2012 12:30 us Retail Sales "Control Group" FEB -- 0.70% --
03/13/2012 14:00 us IBD/TIPP Economic Optimism MAR -- 49.4 -- HamBonee akmBHble akumm B CLUA*
03/13/2012 14:00 us JOLTs Job Openings JAN -- 3376 --
03/13/2012 14:00 us Business Inventories JAN -- 0.40% -- EQT CORP 505 -434%
03/13/2012 15:30 us U.S. to Sell 4-Week Bills NABORS NDS 1D | 19.51 3.75%
03/13/2012 17:00 us U.S. to Sell 10-Year Notes
CABQOT OIL & GAS 33.74 -3.74%
03/13/2012 18:15 us FOMC Rate Decision HiHHHE -- 0.25% --
MURPHY OIL CORP | 58.33 -3.60%
03/14/2012 04:30 IN Industrial Production (MoM) JAN F -- -- --
03/14/201204:30 | IN | Industrial Production YOY% JANF - - - RANGERESOURCES | 6205)  -348%
03/14/2012 04:30 JN | Capacity Utilization (MoM) JANF -- 3.10% -- ELECTRONIC ARTS | 16.84]  -3.22%
03/14/2012 08:15 EC ECB Calls for Bids in 7-Day Dollar PALL CORP 59.26 -3.17%
03/14/2012 10:00 EC ECB Announces Allotment in 7-Day FREEPORT-MCMOR/ 38.26 -3.11%
03/14/2012 10:00 EC Euro-Zone CPI - Core (YoY) FEB -- -- -- LENNAR CORP-A 25.54 +3.44%
03/14/2012 10:00 EC | Euro-Zone CPI (MoM) FEB -- -- -- EXELON CORP s0s1|  +3s1%
03/14/2012 10:00 EC Euro-Zone CPI (YoY) FEB -- -- -- avaLoneay comml 1358 I
03/14/2012 10:00 EC Euro-Zone Ind. Prod. wda (YoY) JAN -- -2.00% --
EQUIFAX INC 44.09 +3.67%
03/14/2012 10:00 EC Euro-Zone Ind. Prod. sa (MoM) JAN -- -1.10% --
CBRE GROUP INC-A| 19.18 +3.73%
03/14/2012 11:00 us MBA Mortgage Applications 9-Mar -- -- --
KLA-TENCOR CORP | 49.82 3.90%
03/14/2012 12:30 us Import Price Index (MoM) FEB -- 0.30% -- .
03/14/2012 12:30 US | Import Price Index (YoY) FEB -- 7.10% -- MOODYSCORP | 40.05] +3.94%
03/14/2012 12:30 us Current Account Balance 4Q -- -$110.3B --
03/14/2012 17:00 us U.S. to Sell 30-Year Bonds
03/15/2012 07:00 EC EU 25 New Car Registrations FEB -- -7.10% --
03/15/2012 09:00 EC ECB Publishes March Monthly
03/15/2012 10:00 EC Eurozone Employment (QoQ) 4Q -- -0.10% --
03/15/2012 10:00 EC Eurozone Employment (YoY) 4Q -- 0.20% 0.30%
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03/15/2012 10:00 EC Euro-Zone Labour Costs (YoY) 4Q 2.70% --
03/15/2012 12:30 us Empire Manufacturing MAR 19.53 --
03/15/2012 12:30 us Producer Price Index (MoM) FEB 0.10% --
03/15/2012 12:30 us PPI Ex Food & Energy (MoM) FEB 0.40% --
03/15/2012 12:30 us Producer Price Index (YoY) FEB 4.10% --
03/15/2012 12:30 us PPI Ex Food & Energy (YoY) FEB 3.00% --
03/15/2012 12:30 us Initial Jobless Claims HiHHHE -- --
03/15/2012 12:30 us Continuing Claims 3-Mar -- --
03/15/2012 13:00 us Total Net TIC Flows JAN $87.1B --
03/15/2012 13:00 us Net Long-term TIC Flows JAN $17.9B --
03/15/2012 13:45 us Bloomberg Consumer Comfort HitHHHH -- --
03/15/2012 14:00 us Philadelphia Fed. MAR 10.2 --
03/16/2012 05:00 IN Coincident Index Cl JAN F -- --
03/16/2012 05:00 IN Leading Index Cl JAN F -- --
03/16/2012 10:00 EC Euro-Zone Trade Balance sa JAN 7.5B --
03/16/2012 10:00 EC Euro-Zone Trade Balance JAN 9.7B --
03/16/2012 12:30 us Consumer Price Index (MoM) FEB 0.20% --
03/16/2012 12:30 us CPI Ex Food & Energy (MoM) FEB 0.20% --
03/16/2012 12:30 us Consumer Price Index (YoY) FEB 2.90% --
03/16/2012 12:30 us CPI Ex Food & Energy (YoY) FEB 2.30% --
03/16/2012 12:30 us Consumer Price Index NSA FEB 226.665 --
03/16/2012 12:30 us CPI Core Index SA FEB 227.684 --
03/16/2012 13:15 us Industrial Production FEB 0.00% --
03/16/2012 13:15 us Capacity Utilization FEB 78.50% 78.60%
03/16/2012 13:55 us U. of Michigan Confidence MAR P 75.3 --
07-12 MAR GE Wholesale Price Index (MoM) FEB 1.20% --
07-12 MAR GE Wholesale price Index (YoY) FEB 3.00% --
11-15 MAR CH New Yuan Loans FEB 738.1B --
11-15 MAR CH Money Supply - MO (YoY) FEB 3.00% --
13-15 MAR GE Germany Second Quarter
14-18 MAR CH Actual FDI (YoY) FEB -0.30% --
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KomnaHusa

GEA Group AG

Helvetia Holding AG

Davide Campari-Milano SpA
Banca Popolare di Milano Scarl
Aryzta AG

BioMerieux

Galenica AG

Assicurazioni Generali SpA
Partners Group Holding AG
United Internet AG

Bayerische Motoren Werke AG
Tod's SpA

Banca Popolare dell'Emilia Romagna Scrl
Close Brothers Group PLC
Inchcape PLC

Prudential PLC

G4S PLC

Antofagasta PLC

Standard Life PLC

Wacker Chemie AG

Hannover Rueckversicherung AG
Dufry AG

E.ON AG

Finmeccanica SpA

Symrise AG

Hikma Pharmaceuticals PLC
Smiths Group PLC

Tullow Oil PLC

6 OmuTpnin Kynewos

Tukkep

G1AGR
HELN SW
CPR IM
PMI IM
ARYN SW
BIM FP
GALN SW
GIM
PGHN SW
UTDI GR
BMW GR
TOD IM
BPE IM
CBG LN
INCH LN
PRU LN
GFS LN
ANTO LN
SL/ LN
WCH GR
HNR1 GR
DUFN SW
EOAN GR
FNC IM
SY1GR
HIK LN
SMIN LN
TLW LN
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3/13/2012
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3/13/2012
3/13/2012
3/13/2012
3/13/2012
3/13/2012
3/13/2012
3/13/2012
3/13/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012
3/14/2012

Bpemsa

6:30

Aft-mkt

15:00

Mepuopg

2011
2011
2011
2011
512012
2011
2011
2011
2011
2011
2011
2011
2011
S12012
Y 2011
Y 2011
Y 2011
Y 2011
Y 2011
Y 2011
Y

Y

Y

Y

Y

Y
Y
Y
Y

Y
Y
Y
Y
Y
Y
Y
Y

2011
2011
2011
2011
2011
Y 2011
$1 2012
Y 2011

KoHceHcyc

1.788
31.081
0.299
0.007
1.47
4.159
32.682
0.849
8.721
0.807
7.673
4.276
0.654
0.37
0.348
0.646
0.228
1.293
0.154
8.252
4.533
4.232
1.244
-1.559
1.309
0.464
0.375
0.716

OnNuUUOHHbIe
oXXupaHusa
Kone6aHus

0.95
3.00
1.58
20.42
2.61
212
1.74
3.98
1.48

3.45

2.50

1.94

3.05

6.16
1.92
1.89
2.00
18.08
5.82

1.32
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OnuuoHHan
KomnaHusa Tukep Aara Bpemsa amnantyaa
Koneb6aHuit

Brown-Forman Corp BF/B US 3/7/2012 13:00 Q3 2012 1.003 -
Pall Corp PLL US 3/7/2012 22:00 Q2 2012 0.736 3.53
H&R Block Inc HRB US 3/7/2012  Aft-mkt Q32012 0.074 4.83
Vornado Realty Trust VNO US 3/8/2012 Q4 2011 1.245 1.86
Leucadia National Corp LUK US 3/9/2012 Q4 2011 5.53
Urban Outfitters Inc URBN US 3/12/2012 Q4 2012 0.301 5.08

3anaBneHne 06 orpaHMYEHNM OTBETCTBEHHOCTU :HacToAlme 0630pbl NOArOTOB/IEHbI B

MHPOPMALMOHHBIX Lenax. OHM HM B KOEM C/ly4ae He ABNAOTCA U HE [O/IKHbI

paccmaTpmBaTbCA KaK NpeanoXKeHue KynuTb Uian Npoaatb COOTBETCTBYHOLLME LEeHHble

6ymaru. MHbopmaLuma, cogeprkalianca B AaHHbIX 0630pax, Nosy4yeHa U3 Bbi3blBAOLLMX

[0Bepus OTKPbITbIX MICTOYHMKOB. HecmoTpa Ha To, YTo Npu noarotoske 0630poB bbiin

NpeAnpUHATbI HEObXoAMMble Mepbl A5 NOJlyYEHUA AOCTOBEPHOM MHbOopMaLmn, UK

PYCC-UHBECT He ncknto4YaeT BO3MOXKHOCTb BK/OYEeHUs B 0630p oWnB0oUYHOM

MHbOPMaLMK, NPeAOCTaBNEHHOM COOTBETCTBYIOLWMMMN UCTOYHUKAMMU, U HE HECET 3a 3TO

oTtBeTcTBeHHOCTU. MK PYCC-UHBECT, ero paboTHUKN U KAUEHTbI MOTYT BbITb

3aMHTEepPeCcOBaHbl B MOKYMKe UK NpoAaKe LLeHHbIX bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com

Mocksa CaHKT-lMeTepbypr Camapa

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 TenedoH: +7 (846) 262-75-52

®dakc: +7(495) 363-93-90 ®dakc: +7(812) 337-55-37 ®dakc: +7 (846) 262-75-52

E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com E-mail: sam@russ-invest.com

Aapec: Mocksa, 119019, 5-3/12 Appec: 190002, CMb, HabeperkHas p. Appec: 443067, Camapa, yn. larapuHa,
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