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CLUA. OPC, Kak “ 0XMaanoch,
coobwuna o pesynbTaTax CTpecc-Tecros
KpynHbix 6aHkoB. Llenb TectmposaHuA coctoana B
npoBepKe BO3MOXKHOCTM BaHKOB MPOTUBOCTOATL CY-
LLEeCTBEHHOMY YXYALWEHUIO CUTyaUUU B IKOHOMMUKE.
Okasanocb, 4To 6onblumMHCTBO BaHKoB (15 u3 19) yc-
TOWUMBBI U MMEIOT [0CTaTOYHblE YPOBHM KanuTana.
Kputepun TectmpoBaHua 6bian XKECTKMMU, B YACTHO-
cTv, npeanonaranca poct 6e3pabotuupl Ao 13%, cHu-
KeHue npubbinn 6aHKkoB Ha 20 %, pblHKa aKUMA Ha
50%, ueH Ha xunbe Ha 21%. B ayTtcaigepax - 6aHKu
Citigroup, MetLife, SunTrust n Ally. «Xopowwue» 6aH-
KM TOCTapannucb UCNonb3oBaTb OnaronpuATHYO CuU-
Tyaumio no makcmmymy. Tak, JP Morgan cpa3sy xe
noc/se UTOroB TeCTMPOBAHMA 06bABUA 0D yBENNYEHUN
ansugeraos c 0,25 go 0,30 gonn. Ha aKuMIO € Bbinaa-
Toi 30 anpenAa u ob6paTHOM BblKyne akUWin; MMEHHO
3Ta HOBOCTb CTasa gsuratenem 6upK. Hebonbwasn
peakums Waa Ha pocT 3anacoB Ha crma,ubax, B pesy/ib-
Tate Dow Jones =+0,12, NASDAQ =+0,03, S&P =-
0,12%. .

Poccua. MNO3NTUBHBLIN TPEHA, COXPaHWU/ICA, UH-
aekc MMBB =+1,2%, PTC =+1,28%.

30 mapra 2012 roga naTb GOHAOBLIX GUPK
BPUKC HauMHaloT KPOCC-IMCTUHT (bIOYEPCHBIX KOH-
TPaKTOB Ha (OHAOBbIE WHAEKCbl (6pa3nIbCKUIA
IBOVESPA; poccuiicknit MMBb; nHAMCKniA Sensex;
roHkoHrcknn Hang Seng n Hang Seng China Enter-
prises; toXXHOapPUKAHCKNI FTSE?JSE Top40). JSE Tak-
e byaeT ToproeaTb OMNUWOHHBIMW KOHTPAaKTaMM Ha
MHAOEKCHble ¢blovepcbl OCTasibHbIX YeTblpex CTpaH-
yyacTHuL,

LI nposBoaun npuBnevyeHue cpeacTts
6aHKkoB K cebe Ha Aenosutbl, Noa GUKCMPOBAHHYIO
CTaBKy Ha Bce chKszAu,o BocTpeboBaHuA, 1 1 7 aHewn).
Mo coctoaHmio Ha 14.03.2012r. Ha aeno3uTax B L,
Haxoamnocbl09,5 mnpa. pyb. 6aHKOBCKUX CpeacTs.
Ha pasmewgeHumn |V|I/IH£I/IHOM O®3-M4 6bno npeps-
noxeHo 19,3 Mﬂ%ﬂ,. pyb., cnpoc coctasma 71 3 mapAa.,
aoxoaHoctb 7,47% ropoBblX, MOralleHne B WIOHEe
2017 r. Mo utoram agyx mecsues aedvunt brogxKerta
poctur 3% BBI1, 4TO MHBECTOPbI CBA3bIBAOT C OO/b-
LMK npe,u,Bb|6'opr|MV| pacxodamu. B KoHue mapTa
MwuHoMH nposeaeT road-show cBomx eBpoobavraumii
8 CLUA n EBpone, B 4uncno 6aHKOB - OpraHM3aTopos
BaB_N\ELLI,eHI/Iﬂ gowau Citibank, Deutsche Bank, BNP

aribas, BT u CbepbaHk.

®AC npepnaraer paspewunTb CTpaTern-
YeckUM npeanpuaTMam csobodHO, pasmellatb Ha
3apybexHbIx bupxkax fo 25% akumuin 6es ogobpeHus
NPaBUTENbCTBEHHOW KOMMUCCUM MO  MHOCTPAHHbIM
MHBECTULMNAM. )

CoBmecTHaa komnaHua Renault-Nissan moxeT
CTaTb_ B/afeNibLeM KOHTPO/JIbHOFO MaKeTa aKumi
"ABTOBA3a B pa3mepe 50% ntoc ogHa aKkumA.

Espona. FTSE 100 noHusunca Ha 0,18%
gpeaku,vm MHBECTOPOB Ha BbICOKYO, bonee 8%, bespa-

oTuuy B Benuko SVITaHI/II/I), oCTafibHble UHAEKCbI B
natoce: DAX =+1,19, CAC 40 =+0,40%. Mpomnpouns-
BOACTBO U MHONALUMA B €BPO30OHE 33 MecAL, COOTBET-
CTBEHHO Bblpoc/M Ha 0,2% wu 0,5% (oxmaanocb 0,5%
n 0,5%), B rof0BOM M3MEPEHWUU NPOMMNPOMU3BOACTBO

MSCI Indeces, NyHKTbI
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cHM3nnocb Ha 1,2%, a ueHbl BbIpocaun Ha 2,7%.

. Fitch nosbicnno gonrocpouHblin 1 Kpat-
KOCPOUYHbI1 penTuHrn gedonta ammTeHTa peunn B
MHOCTPaHHOW M HaLMOHa/bHOW BasloTe, USMEHEHUE
peiTUHra cTpaHbl B CTOPOHY NOBbILWEHWA MPON30LLIO
Bnepsble 3a 9 neT. EBponeickuin ctabdoHa Ha cne-
Ayoleln Hegene pasmellaeT TpU BbiMycKa obnura-
LUK, KpaTKOCPOUHble, CPefHECPOYHbIE (CO CPOKOM
obpalyeHna natb neT) M AoarocpouHble (Ha 25-30
neT). MocTynneHnsa oT pasmelLeHna NoMayT Ha nog-
LEPKKY MpﬂaH'l_:II,I/II/I n Mpeumn.

A3uAa. Nommmo nosuTMBHOrO Xxoda b6upx
CWA, Ha Topr1 B A3uu B cpeay OKaszano BAUAHUE
ocnabneHune uneHbl, 4TO 6nal'0_l'l|:()l/I_F|THO 0Tpasnaoch
Ha KOTMPOBKax 3Kcno)3Tepos. Nikkei n Kospi nosbicu-
anck Ha 1,53 1 0,99% cooTBeTCTBEHHO. A BOT BUpKK
KuTas oTpuuaTesibHO pearmposaan Ha No3uumio npa-
BUTENbCTBA O TOM, YTO LieHbl HAa HEABUXKMMOCTb BCE
elle BENKM, U HYXXHO MPUHMMATb Mepbl A4/1a orpa-
HUYeHuA cnerg/nﬂu,mm B cdepe HeABMMKMMOCTH, a
TaKXe O Heo xoslémmocm npoBeAEeHNA NOAUTUYe-
ckoi pedopmsbl (SSE Comp u Hang Seng cHM3MAUCH
Ha 2,59 1 0,15%). Ha pesynbTaT Topros B Kutae npu
5TOM B OnpejeseHHOW Mepe MOB/UANO CMArYeHue
YCNOBUIA KPeaUTOBAHUA OA Tpex KpynHehwmnx baH-
KoB, Industrial & Commercial Bank of China, Bank of
China n China Construction Bank.

3onoto. [onnap ykpennsetca, dblovepchbl Ha
AparmeTaniibl U Cbipbe TEPAIOT B LeHe. Tak, ecim B
cpefa/ YTPOM 3010TO TOprosanock no 1678,24, 1o K
14 MCK LleHa 6blna Ha ypoBHe 1662,63 poan. 3a
yHumto. B yetBepr Ha 08.00 McK ¢btoyepchbl Ha 30/10-
To =1647,16, cepebpo = 32,2, nnatuHy = 1668, nan-
nagui=- 696,75 fonn./yHuuA.

HedT1b TakkKe CHUXKaeTcA Ha ngEI‘InEHMM on-
napa, yTpom B cpeay ctouna no Brent 126,14, no
Light Sweet 106, &onn. 3a 6app., kK 14.10 cooTBeETCT-
BeHHO 125,34 1 106,86 fonn., a N0 COCTOAHUIO YTPO
B YeTteepr Brent =124,9, Light Sweet = 105,7 gonn./
6app. Moasunacb MHPopmaLMA O NPOXOXKAEHUN U3-
panabCcKux Kopabneit yepes CysuKUN KaHan, Gupxu
Ha Hee Noka He oTpearnposanu. Kpome Toro, npesu-
neHT CLLUA npognavn ewe Ha 0gMH rof, CaHKLUK Npo-
TMB UpaHa.

CTaTUcTUKa U cobbiTua. Kak 0bbl4HO, ceroaHs
NMOCTYNAT HOBble AaHHble MO PbIHKY Tpyaa 8 CLUA.
MB®, KaK oxxuaaeTca, npeAcTaBUT CBOE pelleHne no
yyacTuio B nporpamme nomowy peunn. Potoyepcel
Ha nHaekcbl CLUA ToprytoTca B noce, HO X04, ceccum
B A3un (Kpome AMNOHMMK) y¥Ke HeraTMBHbIM. Y Hac
cerogHa CTpaxosble naatexku, Ho LLb nononHuT nuk-
BMAHOCTb OaHKOB KpeautTamu nog obecneyeHue, a
®oHpg KX nposeseT ayKUMOHbI MO pPasMeLLEHUIO
OeHer Ha genosutax B 6aHKax. CHUXKeHWe UeHbl Hed-
TU MOKa He KPUTUYHO, OTpULLaTe/IbHble BHYTPEHHWE
daKTopbl OTCYTCTBYIOT, HO BHeWHUA $OH, npu ero
U3MEeHEeHMN B XyALWYIO CTOPOHY, MOXEeT yAepxaTb
WHBECTOPOB Ha POCCUICKMX OMpPIKax OT NOKYMOK.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb

FTSE 100 Index: HegenbHble AaHHbIE -
VI'VIQCHQ/J,HIAI‘Z roa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE

nocnesHue WecTb Heenb JaHHble -Nocae HUIA rog, -nocnegHue 15 net
oo [ e i e e S e B 10400 N

r 21000

19500
18000
16500
15000
13500
12000
10500
9000

7500

OMIFNONO—=NMT N0
AT AANNNNNNNN

13
28

Hang SengIndex: HeaenbHble Hang SengIndex: mecA4Hble AaHHble
[AaHHble - MOCNeAHUIA rog,

-nocnepgHue 15 net

. T 23000 “F 31000
: F 21500 1
; 24000 28000
T 23000 T 25000
) T 22000 Yob
r 21000 22000
! T 21000 t 19000
3 20000 + 16000
I 20500 19000 T 13000
f‘ 18000 “F 10000
:; . - 17000 ~-= 7000
1 e A AT AT AT ANANAN N o~
“- U - A A A A A A A A A
S5353553555553535355535335353833 §5565555585558¢8 o
S088588 S0 ASSRNNNNNRAS 3885833538 SssCoofIIdrres <
Shanghai Composite: exxeaHeBHble aHHbIE - Shanghai Composite: HeaenbHble Shanghai Composite: mecsuHble
nocnegHve WwecTb HeAenb OaHHble -nocnegHuii rog AaHHble - nocnegxve 15 net

T 2460
""" = r 2430
F 2400
T 2370
T 2340
T 2310

T 2280

— S S S R 2250
NN NNANNNANN NNANNANN NNOMNMOM O ;o
200000 000000000 00Reen
OMNTNON O=HNMNS NS 0N —HANLNWOMN 00
AT A AT ANANANANANN ANOOOOO OO

McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




