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HMHEECTHWWMOHHAR PHPMA

0030p mo mupoBbIM pbinkaMm (14.03.12)

Bo BTOpHUK dpoHaoBble nHaekchbl CLUA 3ameTHO noBbicununck. OXXMBMNEHME Ha pbiHKE Bbi3Banv XOpoLUMe AaHHble
Mo pPO3HUYHOW TOproerne n koMMeHTapun PPC. XoTss HAMEKOB Ha HOBbIV payHA «KONTMYECTBEHHOMO CMSATYEHNs»
He NosIBUNOCh, TPEAEepbl HALN B KOMMEHTapUM OCHOBAHUS AN ONTUMU3Ma - OLleHKa COCTOSIHUS 3KOHOMMUKM
ynydywwunace, ®PC oxumgaetr «ymMepeHHOro» 3KOHOMMWYECKOro pocTa (NPOTMB «CKPOMHOro» B npeplayliem
kommeHTapun). Kpome Toro, ®PC onybnukoBana pesynbTaTbl CTpecc-TecToB GaHKOBCKOW cuctembl — u3 19
0aHKOB NMULb YeTbipe MOryT CTONKHYTbCHA C MOTPEOHOCTLI0 B NPMBIIEYEHUN KanuTana B Cnyvae peanu3aumm
HebnaronpuaTHOro cueHapus (nNpegnonaratrowero peLeccmMio 3KOHOMUKM U NMageHne Ha pbiHke akunin Ha 50%).
KpynHble GaHku, ycnewHo npollelwne CTpecc-TecT, CMOryT BbinfavvBaTb AumBuaeHabl. B wtore akumm JP
Morgan Chase (JPM) nogopoxanu Ha 7.0%, Goldman Sachs (GS) — Ha 6.4%, Bank of America (BAC) — Ha
6.3%. Bbank Citigroup (C), xoTa n okasancsa B uMcne «cnabbix» N0 UTOraMm CTpPecc-TecToB, Bblpoc Ha 6.3%. C
no3nuMm TeXHUYECKOro aHanu3sa, 3akpenneHue Bbiwe ypoBHA 1370 nyHkTOB no uHaekcy S&P 500
OTKpbIBaeT AOPOry Ans 3amMeTHOro noBbiweHus (B6nn3m ypoBHs 1400 nyHKTOB BO3MOXHO HEKOTOpoOe
ConpoTUBNEHne, HO CKopee «NMCUXONOrMYecKoro» xapakrepa).

Asmnatckve ¢oHOOBbIE MHOEKCHlI 3aKpbINMMCb pa3HoHanpasneHo. AnoHckmi TOPIX nosbicunca Ha 1.4%,
kopenckuin Kospi — Ha 1.0%, uHagwniickuin Sensex — Ha 0.7%. PakTopom pocTa Ansi a3maTCKOro pbiHKa cTanu
Npu3HaKn ynydweHuss cutyaumm B 3akoHomuke CLUA.  Yxe nocne 3akpbiTUs TOProB CTano M3BECTHO O
3emneTpsaceHnn y nobepexos ANOHUKN C Yrpo30i BO3HUKHOBEHWSI LiyHaMW. TeM BPEMEHEM KUTANCKUE MHOEKCHI
3aMEeTHO MOHU3WNNKCL Ha hoHe 3asiBneHus npembep-muHucTpa KHP o coxpaHeHun nnaHoB No «OXMaXKAeHMo»
PbIHKA HEOBWXXMMOCTM.

Ha Toprax B EBpone HabntogaeTcs NoBblLEHWE, OCHOBHbIE MCTOYHMKM KOTOPOro CrefyeT uckaTb CKOpee B
CLA. Bnpoyem, cOXpaHsATCA OCHOBaHWUS FOBOPUTb O CMSITYMEHUWN OMACEHWA M B OTHOLUEHWM E€BPOMNENCKOro
[onroBoro cektopa. MexayHapogHoe pentuHroBoe areHTcTBo Fitch noBbicuno pentuHr Npeuun ¢ yposHsa “RD”
(«orpaHuy4eHHbIn gedonT») go “B-“. Utanna cerogHs pasmectvnna TpexnetHue obnurauumn Ha 5 MApA. eBpo nog
2.76% rogoBbIX — 3TO MMHUMAarbHast AOXOOHOCTb 3a nepmog ¢ oktsiopsa 2010 roga.

Ha mupoBoM BaniTHOM pblHKE napa eBpogonnap Ttopryetca B aumanasoHe 1.30 — 1.31. C nosuuun
TEXHUYECKOro aHanmaa, ypoBeHb 1.3 MOXeT okasaTb HEKOTOPYI MOAAEPXKKY, HO B CIlydae 3aKpenneHus HUxXe
YPOBHS CTAHET BO3MOXHbIM YCKOPEHUWE OBWKEHNS BHUS.

Aumon Cmapues, 6e0yujuii AaHAIUMUK

Kanengapp Oyvkaliimx COOBITHI:
14.03.12 15.03.12
18:30 CLUA. 3anackl HedTW (MUHIHEPTETUKN). 14:00 EBpo3oHa. 3aHATOCTb.
16:30 CLUA. HegenbHble gaHHble No 3asiBKam Ha
nocobue no 6espaboTuue, PPI.
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Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLMin OTHOCUTENBHO MOKYMNKW UMW NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPWU3HaHbl HaAeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTM He HeceT. Komnanus "OJIMA" He
NpUHMMAaEeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWKM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



