POCCUNCKN BANIOTHbIN PbIHOK: BepHaHke nogaepxan gonnap, pybnb conpoTmenseTcs
(koHCOnMaaums)

Banepun Omutpues, skcnept BKC 3kcnpecc

Ha BantoTHom ceccum MMBB B cpefly Aonnap HesHauMTenbHO yKpenurcs npoTus pyons (k 12:30 mck Ha
TOProBow ceccun ¢ pacdetamm «3astpa» +3,5 kon (+0,12%) o 29,5175 (py6), Kypc €BpO CHU3WMCS B
COOTBETCTBMU C BHELWHUMK TeHaeHumsaMu ) $1,3050 (-0,24%), npoTue py6nis -8 kon (-0,21%) oo 38,49 py6).
PocTy gonnapa Ha BantoTHbIX NfoLwagkax cnocobcTBoOBanu BYepallHue JaHHbIe No NnoTpebuTenbcKom
aktneHocTu B CLUA, ycneluHble pe3ynbTaTbl CTPECC-TECTOB aMepuKaHCKNX GaHKOB U 3asBneHus
Mpencenatena ®PC 06 ymepeHHOM pOCTE 9KOHOMMKU U CHUXKeHUN 6e3paboTuubl. B kommeHTapuax nocne
3acenaHusa Komuteta ®PC B. BepHaHke HM cnoBoM He oBbmonBumcd 0 3-eM aTane nporpaMmmbl
«KOJTMYECTBEHHOTO CMAMYEHNSI», U3 YErO MOXHO CAEeMNaTb BbIBOA, YTO COCTOSIHNE aMePUKaHCKON 3KOHOMUKM
Ha CerogHsLWHNIA OeHb BMOJIHE yAOBNETBOPUTENBHOE U HEe TpebyeT AONOMHUTENBbHBIX MEP CTUMYNTMPOBaHWS.
Kpome TOro, cnpoc Ha gonnapbl NoAAEPKMBaETCA MPOBOASALLMMUCS HA 3TON HeJene MaccoBbIMU
ayKumMoHaMu No pasMeLLeHNo aMepUKaHCKMX OONroBbIX 06513aTeNbCTB, YTO Bbl3biBAET HEKOTOPbIN
HEMPUBbIYHbIVA OUCCOHAHC — anneTUThbl K pUckam Ha a3naTckux 1 eBponenckMx nroLwlagkax pacTyT, HO 3TO He
COMPOBOXAAETCSA CHWXKEHMEM Kypca gonnapa. YKpenneHve ameprkaHCKon BantoTbl OKa3biBaeT yMeEpPEHHOe
OaBMeHWe Ha PbIHKU CbIpbsl, OOHAKO LieHbl HA HETb HAXOASATCS Ha OCTAaTOYHO BbICOKUX YPOBHSIX U HE
YrpoXatT POCCUICKOMY HepTerasoBoMy CEKTOPY M Kypcy pyonsi.

C TexHM4YecKon TOYKM 3peHUsl, BO BTOPHMK JOMNap NonbIiTancs NOAHATHCS BbILLE KMHOYEBOro CONPOTUBIEHNS
29,65 py6, HO noA KOHeL, ceccun ylien B MUHYC, Kak pa3 nocne nybnvkaumm ctatnctukm n3 CLUA v pocta
aMEepUKaHCKMX MHOEKCOB Ha OTKpbITMK. CerogHa Jonnap KOHCONMAMPYETCSA Ha YPOBHAX OTKPLITUSA
npegbiayLwien ceccun. EBpo npogormkaeT ABWXKEHNE B HUCXOOALWEM TpeHAe — OAaBMNEHUE Ha HEro okasbiBakoT
cuTyaums Ha BHelwHeM pbiHke FOREX n 6onblion 06beM nNukBngHocTn B EBpo3oHe nocne 2-ro atana
pa3mewyeHus ELLB 3-x neTHux obnurauyunm (LTRO-2). B uenom, TexHmdeckas kapTvHa Ans napbl gonnap-
pybnb B cpeay NpakTUYECKN HE 3MEHMIACh — KOHCONMAALMS NPOaOIHKaeTCs, CBEPXY CONPOTMBIIEHNEM
BbICTynaeT ypoBeHb 29,65 py6, CH13y OKa3biBaeT NOAAEPXKKY NpobuTas TpeHaoBas NMUHUSA, NOYTH
COoBMajaLLasi C BEpXHeN rpaHuLer HUICXoadaLLero kaHana, B KOTOpoOM Aofiap Haxoguncs ¢ Hadana roga.

EBpO NpoOomKkaeT CHMKEHNE B paMKax HUCXOAALLEro kaHana, 6nuwkanwen Lenbio CHUKEHUS OcTaeTcs
TecTupoBaHue ypoBHs 38,35 pyb, aanee asmxeHue k 38 n 37,25/35 pyo.



