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MHBECTUMLMWOHHAA KOMNAHUKA

[Tpornos. IlpaBa HeOa 3anTUIICHBI

Nunexkc MMBB nBunyscst k ronoBbiM Bepxam (1629.52) B cpeny Beies 3a MOIIHBIM JBUKEHUEM
unaekca S&P 500, kotopslii OykBambsHO TPOOMIT conpoTuBiaeHue 1376. Ho moxoske Ha TO, 4TO 3a
MpOphIB TO0BBIX BepxoB MMBB npunércs modoporbes. Kak u oxunanocs, 3assineane OPC ne
COJIepIKaIo HAMEKOB Ha 3amyck nporpammbl QE3, 1 KOMHUTET IO OTKPBITBIM PHIHKAM MTOBBICHI
OILICHKY COCTOSIHUSI 9KOHOMHUKH, YTO JIOTUYHO BBITEKAJIO U3 XOPOILIEro JA0KIaaa 0 peBpaabCKoil
3anarocTty. Kypc nosmapa B 3T0# CBSI3U yKPEUJICS, LIEHBI Ha 30J10TO OMSTh HBIPHYJIM BHU3,
UCIBITHIBAIOT HEKOTOPOE JIaBlieHue U He(pTsiHbIE IIeHbl. TeM He MeHee pocT akiuii CoepOanka
nocie npooutust yposHs 100p 3aBoaut Ham peiHOK. Ha ouepeau mrypm ["aznpomom ypoBHS
200p. K Hemnoxoi TUKBUAHOCTH, BRICOKUM HE(PTSIHBIM IIEHAM MPUCOSIUHSACTCS TUBUICH THBIN
dakTop, 3a cyet yero uujaekc MMBB moxker noctuub BecHol ypoBHU nopsijika 1680. DPC
BYEpa BEUEPOM 3asBHII O TOM, 4TO 15 u3 19 kpynHeiimmx 6ankoB CLLIA mMoryt moaaepxuBarb
aJIeKBaTHbIC YPOBHU KamuTalla Jake Mpu CleHapuu pereccuu. HecMoTps Ha TO, UTO B CIIHCOK
yCHemHbIX He nmonana CUTUTPYT, eBpoIeiickie OaHKU CEerOfHs palIupyIOT, 3aJaBasi TOH €BPO-
nerlckuM poiHkam. [lo BIusiHueM eBpONEHCKOTro MO3UTHBA aMEPUKAHCKUE (PBIOUEPCHI TAKXKE HE
CIIeIIaT YUTH B KOPPEKIHNIO rmociie payutk Bropauka. Manexe S&P 500 Buepa opopmun mpobu-
THE TOJ0BOI BEPILINHBI U TIOKA HE BOIIET B COCTOSTHHE OTHOCUTENIBHOMN MEePEKyIIIEHHOCTH, YTO
00YCJIOBIIMBAET OIPECICHHBIN TEXHUYSCKUN 3a/1e71 TOKYMOK. B ueTBepr oxxumaeM mo3uTUBHOE
OTKpPBITHE.
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