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OTKpbITME  POCCMMCKOrO  PblHKA  aKLuM Fpaguk uHdekca PTC
COCTOA/NIOCb «3MNOM» BBEpPX OKO/10 1% TO

OCHOBHbIM CI)OHAOBbIM MHAWKATOpaM.

HakaHyHe amepuKaHcKme GpOoHAOBbIE MHAEKCHI
3aBepLUN/IN TOProBYHO CECCUI0 POCTOM Ha 1,7% -
1,9%, OOHOBMB MaKCMMyMbl 2012 roga. B
/maepax pocta CTOUT OTMETUTb aKLUM
GaHKOBCKOro CeKTopa Mnocie  Or/aleHus
pe3y/bTaToOB CTPECC-TECTOB  aMepPUKaHCKMUX
6aHKOB, KOTOpble yCMewHo npowau 15 mn3 19
KpeauTHbIX opraHusaumi. [llocne dero JP
Morgan 06baBKA 06 yBeAnYeHUn ANBUAEHAOB
M oBpaTHOM BbIKyne akuui Ha $15 MApA,.
Takxe 00 yBe/MYeHUM AMBUAEHAOB 3aABUAU
Wells Fargo, JP Morgan u Goldman Sachs.
Kpome TOro, mno3uMTMBHAA CTaTUCTUKA MO
PO3HMYHBIM Npogaxkam 3a ¢espasb us CLA, a
Takxke wuTornm 3aceganHua OPC, no wurtoram
KOTOpPOro npoLeHTHble CTaBKM U obbem
nporpammbl Twist OCTannUCb HEU3MEHHbIMMU,
TaKXe OKa3a/iM NoAAEeP>KKY UHBECTOPaM.

Ha 3TuXx HOBOCTAX CerogHA yTpOM B «I/1H0Ce»
TOPrytoTCA MHAEKCbl ATP, ctoMmocTb HedTu
cTabuibHa, ¢blovepcbl Ha UMHAeKcbl  CLUA
HaxoA4ATCA B HEWTPa/ibHOM 30He. C OTKPbITUA
TOopros cerogHa MHaekc MMBB nogHumanca K
YPOBHIO 1630 nyHKTOB Mo MMBB, KoTOpbIv
ABAAeTCA  O/MKaWwMm  COMPOTUB/IEHUEM,
cegyrollee Le/1blo MOXKeT CTaTb YPOBEHb 1650
M 1700 NYHKTOB. B TeyeHWe agHA OXugaetcA
610K  MaKpOCTaTUCTMKM U  €BPO3OHbl, a
Be4YepoMm BbICTyn/eHune b. bepHaHKe U gaHHble
no 3anacam HedTu Ha MPOLL/ION Heaene.

Muposbie ¢poHOO8bIE UHOEKCHI

Close D-to-D,% YTD,%
MICEX 1611,88 0,47% 14,95%
RTS 1729,91 0,92% 25,19%
RTS-2 1880,79 0,01% 23,14%
S&P 1395,95 1,81% 11,00%
DJIA 13177,7 1,68% 7,86%
Nasdaq 3039,88 1,88% 16,69%
FTSE 100 5955,91 1,07% 6,88%
Nikkei 225 10088,2 1,90% 19,31%
DAX 100 6995,91 1,37% 18,61%
CAC40 3550,16 1,72% 12,35%
MeTtansbl, $/t Close D-to-D,% YTD,%
ANOMUHUM 2187,5 0,97% 11,01%
Megapb 8530 1,53% 12,92%
Hukenb 19250 1,32% 5,31%
Hedts, $/bbl Close D-to-D,% YTD,%
WTI 106,71 0,35% 7,97%
Brent 126,22 0,70% 17,55%
REBCO 123,51 0,45% 19,90%
AparoueHHble
MeTaA/bl, $/0z
30/10TO 1690 -0,44% 7,57%
MnhaTtuHa 1691 0,24% 24,89%
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Umozu mopzoe no Haubosee NUKBUOHbIM akyusm, RTS
Company Price, $ D-to-D, % YTD, % Volume, $

BTB 0,003100 0,00% 0,00%

[asnpom 5,2500 -20,63% -3,67% 52 500
lasnpom HedTb 4,5900 0,00% 0,00%

MK Hopuabckuii Hukenb 175,2000 0,00% 10,54%

/lykoinn 55,0000 -11,58% 7,42% 55 000
PocHedTb 7,7000 0,00% 9,22%

Poctenekom 4,9258 -1,48% 10,94% 19 063
CbepbaHk 3,4050 1,95% 51,33% 678 500
CypryTHedTeras 0,8780 0,00% 0,00%

Mmoau mopzoe pocculickumu ADR u GDR
Company Price, $ D-to-D, % Volume, wr. ADRpe;‘::roal

BTb 4,93 2,49% 7661470 -20,48%
[asnpom 13,43 1,36% 30249293 27,90%
Fasnpom HedTb 26,55 0,57% 172274 15,69%
MK Hopuabckuii Hukenb 19,70 2,39% 4750 470 12,44%
/lyKoiin 65,00 1,96% 5926 769 18,18%
PocHedTb 7,50 0,54% 12 322 625 -2,60%
Poctenekom 29,95 1,05% 50 801 1,34%
CypryTHedTeras 10,88 2,84% 1924 669 23,92%
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TeJL: 5495) 644-11-22, n06. 3332
e-mail: SSudilin@univer.ru

BapaHoB AHApel

3aM. Haya/IbHUKA AenapTamMeHTa
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Head of Brokerage
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Tenedon: +7 (495) 644-11-22, no6. 2287
E-mail: aepishkin@univer.ru

Jlymiek AjleKcaHj,
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E-mail: adushek@univer.ru
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Tenedon: +7 (495) 644-11-22, n06. 2228
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Tenedon: +7 (495) 644-11-22, 106. 2236
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344002, r. PocTtoB-Ha-/loHy, np-T ByienHosckuit 26/57, oduc 13

Tenedown: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru
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E-mail: kazan@univer.ru
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E-mail: saratov@univer.ru

JIneH3uu

JluueH3us npodecCHOHAIBHOTO yYaCTHHUKA PbIHKA LIEHHbIX OyMar Ha ocylLlecTBJIeHHe Opokepckor AeaTesbHocTd Ne 077-12601-100000 ot 09
okTsA6pa 2009 roza, BeigaHa PefiepaibHOM cyx60# M0 GUHAHCOBBIM PBIHKAM, CPOK JlelcTBUSA — 6e3 OrpaHWYeHHUs CPOKa JieHCcTBHs.

Jlunensus npodecchoHalbHOrO yYaCTHHKA PbIHKA LeHHBIX OyMar Ha oCyliecTBJeHHe Jujiepckoit JesTenbHocTH Ne 077-12604-010000 ot 09
okTs6ps1 2009 roza, Beigana PenepanbHoi c1y60i M0 GUHAHCOBLIM PbIHKAM, CPOK I€UCTBUS — 6e3 OrpaHUYeHHs CPOKa JeiCTBUS.

JIuLeH3us1 Ha OCYLIeCTBJEHHE JeNo3uTapHOH AesiTesbHocTH N2 077-12895-000100 ot 02.02.2010 r. BoigaHa PegepasbHON CIyKG0H 1O
$UHAHCOBBIM PBIHKAM, CPOK AeHCTBUSA - 6ecCPOYHas.

JluneHsuss Ha 3ak/IO4YeHHe OUpPXKeBbIM INOCPEJHUKOM B OUP)KEBOH TOProB/ie AOTOBOPOB, SIBJSIOLIMXCS NPOU3BOAHBIMH (QUHAHCOBBIMU
WHCTPYMEHTAMHM, 0a3UCHbIM aKTUBOM KOTOpPBIX siBJsieTcs: 6upxkeBod ToBap N2 1515 ot 01.07.2010 r., BeigaHa PejepanbHOU Cayx60i 1o

HIuTyxuH Muxaua
Buue-npesuaeHTt

TeJs.: (495) 644-11-22, 106. 2298
e-mail: MShitukhin@univer.ru

Financial Analyst
Ilyabruna Kcenua

e-mail: Polyak@univer.ru

Junior Financial Analyst
HeBeFOBa Japbsa
e-mail: Dneverova@univer.ru

JloMHuH BukTop
Tenedon: +7 (495) 644-11-22, no6. 2256
E-mail: vdomnin@univer.ru

JymeHnkuHa HaTaibsa
Tenedon: +7 (495) 644-11-22, n06. 2295
E-mail: ndushenkina@univer.ru

Bo6puk Iétp
ToeapHo-cbipbesble pbIHKU
Tenedon: +7 (495) 644-11-22, no6. 2239

MoneaebueHko EBrenuii
Mapkem-melikuHz
TenedoH: +7 (495) 644-11-22, 106. 2236

$UHAHCOBBIM PBIHKAM, CPOK AE€HCTBHSA - 63 OTPaHUYeHHUs CPOKa JeHCTBHUA.
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Hactoswee aHanutyeckoe uccnegoeanue noarotoneHo OOO «YHWMBEP Kanutam» Ha oOCHOBE WHGOpMALMW, MOMYYEHHOM M3  OMLMAnbHbIX
00LLeOCTYMHBIX UCTOYHMKOB. B HA[EXHOCTU 1 JOCTOBEPHOCTW KOTOPbIX HET OCHOBaHMI COMHeBaTbCH. CneuuanbHbIX UCCME[oBaHWI, HANpaBneHHbIX Ha BblSBEHWe
(haKTOB HEMOMHOTBI N HEAOCTOBEPHOCTY gkaaaHHoﬁ WH(OPMALK, He NPOBOANNOCH. AHANUTUYECKIE BbIBOAbI U 3aKMKOYEHNS, NPEACTaBNEHHbIE B HACTOALLIEM JOKYMEHTE,
aenatcad MHeHnem cneupannctoe OO0 «YHUBEP Kanutam». Hukakas MHOpMauMs W HUKakoe MHeHWe, BblpaxeHHOE B AaHHOM [OKYMEHTE, He SBMSITCS
peKkoMeHpaLMei o NoKynke Wnu Npofaxe LieHHbIX bymar, MHbIX (UHAHCOBbIX MIHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LieHHbIX Bymar, NPOU3BOAHBIX OT 3TUX aKTUBOB
(nepvBaTVBOB), He ABNSETCS OCHEPTON MK NPEANOKEHMEM fenaTb OepTy UMK OCYLLECTBNATL UHbIE BNOXEHWUS kanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MPedocTaBnseT rapaHTuil unu obelannin Gyaylien ahdeKTMBHOCTM (DOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a 4OCTOBEPHOCTb MH(OPMALK, Nexalliel B OCHOBE HACTOSLEro [OKyMEHTa, W 3a NOCMEeACTBUS peLUeHuil, MPUHATLIX Bamu Ha ocHOBe HacTosLero
pokymenTa. 000 «YHWUBEP Kanutan» 0TBETCTBEHHOCTY HE HEeCeT.

Heobx0auMo NpuHUMaTh BO BHWUMaHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpeAeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, eCri
TaKoBOI1 MMEET MECTO, MOXET BapbMpPOBATLCS, @ CTOMMOCTb 3TUX LiEHHBIX ByMar 1 UHbIX PMHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILIATLCS UM NOHKaTbCs. Konebanve
KYPCOB WHOCTPaHHbIX BaskOT MOXET oKa3aTb HebmaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb UM [JOXOAHOCTb OMpeAeneHHon LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopMaLws, KacatoLyascs Hanoroobrnoxenns, WN3noXeHHas B HacTosLem BOKYMEHTe, He ABnseTcs
KOHCYMbTUPOBaHNEM MO BOMpocam HanoroobnoxeHns. Haila Komnanus HactosiTenbHO pekoMeHayeT uHeecTopam obpalyaThes 3@ KOHCYNbTaLyMsaMM K HE3aBUCUMBIM
cnewyan1cTam B 06nact HanoroobnoxeHns, KOTopbIMK ByAyT yunTLIBATLCS 0CODbIE 0BCTOATENLCTBA KaX/AON KOHKPETHOM CUTYaLK.

000 «YHMBEP Kanutan» npoBOAWT CTPOTYI0 BHYTPEHHIOK MOMMTUKY, HampaBfeHHyld Ha MpedoTBpaLyeHNe Kakux-nbo AeNCTBUTEMbHBIX WIN
MOTEHLMaNbHbIX KOHPMUKTOB MHTEPECOB KOMMNAaHUM 1 UHBECTOPOB, @ Takke NpeaoTBpaLLEHNe YLEeMNEeHNs MIHTEPECOB NHBECTOPOB.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPXKKM M3 HACTOALLEro AokymeHTa Be3 npeBapuTensHoro nucbMerHoro cormacus 000
«YHUBEP Kanutan» 3anpeLlgHo.

© 000 «YHVBEP Kanutan». 2012

This research report is prepared by LLC Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to
be reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recorrt\mentdation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness }profitability) of your activities on the securities market. LLC Univer Capital
is not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on
the basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.
ovest LLC Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of LLC Univer Capital.

For residents of the United States: LLC Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information
may be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-
16 of the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: LLC Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).Copyright ©, LLC Univer Capital, 2012
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