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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

B Hauane Hegenu dhoHaoBble pbiHku CLUA He nokasanu Kakux-nmbo
3HaYUMbIX ABUXEHUIA. [0 cyTU, UrPOKMN Ha 3a0KeaHCKUX Bupxax
BYEpa Npeanoyny He ABUraTb pPbIHOK B NpeaaBepun NpeacTosiero
3acegaHusa PPC no MoHeTapHOW NONNTKKE, @ TOProBble 060POTHI
ynanu o MUHMMAaIbHbIX YPOBHEN B 3TOM rogy (Ha 25% Hwke
cpenHuX oHEBHbIX 000pOTOB 3a 3ToT roa). Kak 66l Tam HK Bbino, Ho K
12 mapTa ungekc S&P-500 coxpaHsieT ceou nosuuum (1371 n.)

BONN3M rogoBbIX MaKkCMMyMOB.

A3sunaTckme GUpKeBble UHAEKChI BO BTOPHWK YTPOM TOPrykoTCS

ANnAauMMnIa~ATDAUUN B 2anaunia anua (NMQCT Acia 41 R0AY QRnarc

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1677,21 0,04% -3,33% 1,90% -16,65%
Mupekc MMBB 1572,83 0,68% -1,55% 0,87% -11,60%
FTSE 5791,41 0,44% -1,36% -1,94% -3,07%
S&P 500 1352,63 0,69% -0,96% 0,06% 2,33%
Dow Jones Avg. 12837,33 0,61% -0,89% -0,29% 5,10%
Jlnpgepsl pocta
LleHa A, npeHb A, mec A, ytd
Ork-3 0,0395 19,70% 14,83% -16,67%
J'Ivuqepbl CHUXeHunAa
LleHa A, neHb A, mec A, ytd
Marnur 116,5000 -5,44% 5,33% -8,98%
Ork-1 0,0254 -3,79% 10,34% -27,64%
OAO CuHeprusa 20,2500 -3,57% 24,62% -48,08%
TrK-3 0,0605 -2,73% 3,76% -38,58%
Mupekc MSCI
3Havenve A, geHb A, mec A, ytd
Mupoekc MSCI EM 1037,71 -0,34% -1,45% -8,63%
Mupoekc MSCI BRAZIL 3302,43 0,41% -2,74% -11,79%
Mupoekc MSCI RUSSIA 898,40 0,44% 1,94% -15,34%
Muoekc MSCI INDIA 415,38 0,12% -5,16% -16,42%
Muoekc MSCI CHINA 58,80 -0,94% -2,27% -12,61%
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O030p pbiHKa

B Hauaie Hegenun GpoHg oBble pbiHKM CLLIA He mokasam Kakux-anbo 3HauMMBbIX
ABUXKeHUI. 0 CyTH, UrPOKM Ha 3a0Kea HCKMX Bpxax BYepa NpeAnoysn He ABUraThb
PbIHOK B NpeaA Bepum npeacTosero 3acegaHna ®PC no MoHe TapHON NOAUTUKE, a
ToproBble 060pOTbI yNasm A0 MUHUMAbHBIX YPOBHEN B 3TOM roay (Ha 25% Huxe
CpeaHuX AHeBHbIX 060poTOB3a3TOT rog). Kak 6l Tam HU 6b1/10, HO K 12 MapTa MHA eKC
S&P-500 coxpaHsieT cBOM No3n LMK (1371 N.) B6M3M ro,0BbIX MAKCMMYMOB.

A3naTckune BrpKeBble MHA EKCbl BO BTOPHWUK YTPOM TOPTYIOTCS Mper MyLL,eCTBEHHO B
3eneHol 30He (MSCI Asia +1,6%). 34eCb MHBECTOpPbI XA YT 3aBEpLUEHNS 3aceaHun
Banka AnoHun, no ntoram kotoporo 6yseTt obbsBAEHO 06 yBEIMUYeHUMN 06beMoB
Mpor paMMbl TOKYNKKW akTUBOB. Ha 3Tom ¢poHe cerogHs yTpom HabatogaeTcs nogbem 1
BO ¢pbloyepcax Ha aMepuKaHCckne MHAeKcbl: S&P (+0,4%) Bblllen Ha HOBbIN [ OZ 080
Makcumym (138o0rm.).

Buyepa yTpom amepuKaHcKas BaatoTa y Kpenuaach J,0 MHOM OHe ie/1bHbIX MakCUMYyMOB
npoTus eBpo (1,3080). OgHaKo HakaHyHe 3acesd aHna FOMC OPCmoxHo Habo aaThb
dukcaumio NpmbblNM Mo KOPOTKUM NO3ULM AM, OTKpbITbIM Mo nape EUR/USD 3a napy
Hezenb 4,0 3Toro. [TokasaTenbHO, YTO NOCIe AHUM PayHJ YCWIeHUS NO3ULMI 40/11apa
HMKaK He CKa3aJICsl Ha He GTAHbIX KOTMpoBKax. Hanpotus, LeHbl Ha HedpTb Mapku Brent
CerogHs yTpoM TeCTUPYIOT BaXHbIl ypoBeHb $126/6app. B cnyyae ganbHenwero
oc1ab1eHns Mo3unL, Ui @ Me pUKAHCKOM Baslo Tbl K CEpejMHE He eI MOXHO XAaTb
BbIXOZ,a L,eH Ha «4epHOe 30/10TO» B HOBbIV TOProBbIi AManasoH: 128-134 $/6app.

Bce BblLenepeuncieHHble BHeWHM e GpakTOpbl FOBOPST B MO/b3Y CLLEHA pUsi pocTa B
BTOPHMK. B xo4e BuepalwHen ceccnm uHgekc MMBB 0603Haunn noa Ae pxKky Ha ypoBHe
1595M., NO3TOMY CEroAHs faxe noc/e BbICOKOro OTKPbITUSA CTOUT XA aTb NOAbeMa K
oTMeTKaM 1615-1620 N. Mbl TakXe He UCK/o4aeM, Bapu aHTa TeCTMPOBAHMUA NH/ EKCOM
MMBB mMakcMMyMOB 3TOrO ro4a, 04Ha KO Bbille HAC MOXET He MyCTUTb BeYepHAs
cTaTucTUKa Bbixogsiwas B CLUA. CubHBIN ypoBeHb COMpOoTUB/eHMs No dpbtoyepcy PTC
pacno/ioxeH Ha 174 Thic. N. Jlyylle pblHKa cer o4 Hs 6yAyT ToprosaTbecsi Gymaru Hawmx
Hed TAHbIX KoMNaHu. Xyxxe — P 1P Pycana, no ¢akTy oTcTaBku € NocTa npeaceartens
coseTta gupektopoB UC Rusal rnasa rpynnbl komnaHui «PeHoBa» BukTopa
Bekcenbbepra.

CeroAHsi B 14-00 6yAeT ony6aMKoBaH HeMEL, KU M MHAEKC 3K OHOMUY eCKUX HaCTPOEHUN
nHBecTopoB ZEW. B 16-30 BbIXOAMT BaXkHas CTaTUCTUKA NO U3MEHeHUI0 06beMOB
po3HuuHbIx Npogax B CLLA 3a ¢peBpanb (MporHos: +1,1%). B 18-00 BbIigyT AaHHble MO
TOBapHO-MaTepua/ibHbIM 3aracam ame pukaHCKMX KOMMaHul 3a sHBapb. B 22-15 FOMC
®PC obHapoayeT pelleHWne Mo NPOLLeHTHBIM CTaBKaM U U3MEHEHUSIM B MOHe TapHOM
nomtuke. OCHOBHbIE YHaCTHUKM PbIHKA HE XA YT U3MEHEHUI B UTOrOBOM 3asiB/I€ HUM
Mo MOHeTapHON CTpaTermn.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 295,00 0,07% -2,40% -1,54% -12,96%
LinHk, $/t 2 014,50 0,12% -4,62% -2,92% -15,89%
Hukenb, $/t 18 900,00 0,83% -1,84% -8,05% -29,54%
Onoso, $/t 22 250,00 -0,27% -5,82% -11,00% -27,29%
AntoMmuHun, $/t 2 209,00 -1,19% -5,11% -0,05% -14,91%
CsuHeu, $/t 2 090,00 1,06% -3,26% -1,18% -19,31%
Cepebpo, $/0z 33,42 1,43% -3,63% -0,89% -7,24%
3onoTo, $/0z 1 684,98 0,64% -0,70% -2,17% 17,92%
HedTb Brent, $/ 124,11 1,11% 0,17% 5,27% 10,15%

HedTb Urals, $/ 122,22 0,91% 0,47% 3,69% 11,70%



OMUTEHT

OAO THK-BP XonguHr

bawHedpTb
a3npom

Jlykonn

HOBAT3K
PocHedTb
CypryTHedTeras, n.
TatHedTb
TpaHcHedTb, N.

MO3CK
OrKk-2
Ork-3
TrK-3

MTC
Poctenekom

A3
KpacHbii KoTenbLymk
CeBepcTanb-aBTo

BCMINO
MMK
CeBepcranb

BospoxaeHne
CbepbaHk

Aspodnot
Mpumopckoe M1

bantuka
Bepodapm
Lukeun

Maruut
dapmcTaHgapT

KazaHboprcmHTes
HwkHekaMmckHedTEeXMM

AKpOH

Pacnapckas
YK KOxHbIn Ky3bacc

A Tu UHBecT - lNpocnekT
13 mapta 2012r.

Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
ROSN
SNGSP
TATN
TRNFP

MSRS
OGKB
OGKC
MSNG

MTSS
RTKM

GAZA
KRKO
SVAV

VSMO
MAGN
CHMF

VZRZ
SBER

AFLT
PRIM

PKBA
VRPH
DIXY
MGNT
PHST

KZOS
NKNC

AKRN

rasp
UKUZ

3,240 | 0,00% = 0,00% | 32 400 48 590
HedTb 1 ras
60,000 | 0,00%  0,00% 53 900 10 210
6,680 = 0,00%  0,00% 167 000 158 139
62,200 | -0,16%  0,00% 248 800 52 905
12,850 | 0,00% = 0,00% 38 550 39 017
7,700 | 0,00%  0,00% 385 000 81 606
0,669 | 0,00%  0,00% 6 692 5154
6,680 = 0,00%  0,00% 167 000 14 554
1810,000 = 0,00%  0,00% 72 400 2814
dnekTpo3HepreTuka
0,052 | 0,00%  0,00% 19 738 2533
0,029 | 0,00%  0,00% 5215 1691
0,040 | 19,70%  0,00% 67 030 1876
0,061 | -2,73%  0,00% 151 250 2 405
TenekomMmyHuKauuu
7,520 | 0,00%  0,00% 36 096 15 539
5070 | 0,00%  0,00% 32245 14 922
MawunHocTpoeHue
30,500 | 0,00%  0,00% 22 631 565
0,403 | 0,00%  0,00% 4031 86
14,350 | 0,00% = 0,00% 24 395 492
MeTtannyprus
184,500 | 0,00%  0,00% 553 500 2127
0,502 | 0,00%  0,00% 210 226 5610
15,138 | 0,00%  0,00% 66 608 15 255
BaHku
23,600 | 0,00%  0,00% 118 375 560
3,263 | -1,86% = 0,00% 3406 576 70 438
TpaHcnopT
1,740 | 0,00%  0,00% 170 520 1932
0,105 0,00% 7 350 84
MoTpebuTenbLCKUn pbIHOK
48,790 | 0,00%  0,00% 307 377 7 402
31,500 | 0,00%  0,00% 31500 315
13,250 | 0,00% = 0,00% 13 250 1653
116,500 | -5,44%  0,00% 81 550 10 366
63,500 | 0,00%  0,00% 43530 2 400
HedTexnmusa n HedhptenepepaboTka
0,120 0,00% 6 000 214
0,920 | 0,00%  0,00% 9 200 1482
XumMnyeckasi NPOMbILNIEHHOCTb
48,000 @ 0,00%  0,00% | 383 600 2 289
Yronb
3,979 | 0,00% = 0,00% 79 580 3107
81,500 | 0,00%  0,00% 79 125 2943

UemoyHuk: PTC, Bloomberg
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Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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125,130
228,000
0,484
6,995
39,040
2,877
0,001
24,350
9,923
0,032
2,331
9,000
0,552
62,000
47,275
62,300
18,100
13,780
4,450
10,140
18,850
14,350
142,500
1,451
6,800
12,990
1,200
3,750
28,950
21,705
20,250
7,460
5,006
6,690
9,960
21,180
8,977
3,085
27,610
215,000
12,000
4,754
18,200

-1,50%
-0,87%
1,89%
11,65%
0,23%
1,55%
0,00%
2,18%
2,12%
10,34%
0,04%
0,00%
0,00%
-0,16%
0,64%
0,91%
1,91%
2,49%
-1,11%
4,54%
0,05%
-0,10%
3,11%
0,00%
0,00%
0,46%
0,00%
0,00%
-2,56%
-3,10%
2,27T%
-0,51%
-0,77%
1,36%
0,61%
0,67%
0,00%
-1,72%
-3,09%
0,00%
2,56%
0,93%
-1,62%

13 mapta 2012r.

Oo0bewm, k$

0,23
2,27
1,40
25 187,08
2,50

18 088,90
2284,17
5,81

268 308,80
412,78

7 685,40
38 658,18

2,23

35 528,73
340,54
17,26

101 852,40

417 550,80

2 867,81
2,86
54,49
14,83
15,00
515,95
39,80

6 113,16

5,77

23 536,95
671 588,80

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




