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PBIHOK CEI'OHA

Ilo wroram ToproB mnonenenbHuka poccuiickue nuaexkcel MMBB u PTC npocenn na 0,13% un
0,42% COOTBETCTBEHHO M 3aKpbUINCh CBEYAMU, MOXOKUMHU Ha CBEUy «JI0K». JlaHHYyIO cBedy Ha3bIBalOT
CBEYEl HEOIPeEIeHHOCTH, Halll PhIHOK HAXOJUTCS B 3aMEIIATENIbCTBE, TaK KAK U YPOBHU COIPOTHUBIICHUS
OJM3KU U JUTS TIAJICHUS] CHTHAJIOB HEIOCTATOYHO.

Ecmu eme Buepa mo ¢akty 3akpbeiTHs amepukanckux romanok (DJ +0,29% u S&P +0,02%),
CYIIECTBOBaJIa BEPOSITHOCTh Pa3BOpOTa BHU3, TO CETrOJHsS YTpPEHHEE 3HaueHue (pbrouepca Ha HHIEKC
miniS&P500 ormsiTh 0OTMETAaET 3TY BO3MOKHOCTD.

Onnako Kak OBl TSDKENO HE OBUIO MPOJaBIIaM, €CIHM K€ OHHM BCE-TaKM XOTIT CKOPPEKTHUPOBAThH
PBIHOK, TO UM HEJb3s IOMyCKaTh OOHOBIEHHSI MaKCUMYMOB Iponutoi Heaenu (mo uuaekcy MMBB — sto
otMeTka 1629,52 nmynkroB, no unaekcy PTC — 3to ypoBens 1755,64 myHKTOB).

HanmomuHaro o TOM, 4TO 3aKpeITHE XOTS OBl omHOTrO aHS BbIme 61,8% ypOBHS KOPpEKIHMH IO
@®ubonayun ot Bcero cHmxkenus 2011 roma, MHOIO OyIeT BOCHPHUHATO KaK CUTHAJ K JalbHEHIIEMY
CaMOCTOSITENIbBHOMY pocTy. W Toraa Bo3MOKHOCTBIO LIENbIO JaJIbHEHIIEro pocrta st Oyay cuutath 76,4%
ypOBeHb Koppekuuu no @udoHayuy, Beinagatomuii Ha yposens 1718,34 nmynkros no nuaexcy MMBB.

ITo ananorumn mnaekcy PTC nyxHO mpeononeBats cBod 61,8% ypoBeHb KOppEKIUH, KOTOPBIN
HaxoauTcs Ha oTMeTKe 1777,48 MyHKTOB.

A mnoka o0a WHAEKCA HAXOAATCA IOJ BaXXHBIMM YPOBHSIMU COINPOTHUBIIEHUS, CYLIECTBYET

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1604,26 -0,13% 12.03.2012 18:45

PTC 1714,12 -0,42% 12.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 12959,71 0,29% 13.03.2012 0:15

S&P 1371,09 0,02% 13.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3490,06 0,07% 12.03.2012 5:03

DAX 6901,35 0,31% 12.03.2012 5:03

FTSE 5892,75 0,09% 12.03.2012 5:03

A3unatckue MHAEKCbI

HANG

SENG 21400,38 1,26% 13.03.2012 8:00

KOSPI 2027,09 1,23% 13.03.2012 8:11

NIKKEI 9976,71 0,88% 13.03.2012 8:11

Shanghai

Composite 2442692 0,32% 13.03.2012 5:03

BEPOSATHOCTh TOTO, YTO OHU BCE-TaKH IOJBEPTrHYTHCS HEKOTOPOH KOPPEKIMH. XOTS ¢ KaXJIbIM JHEM MPOMEIJICHHS, TIIyOuHa 3TOW KOPPEKIMH, HAa MO
B3IUISLJ, YMEHBILIAETCS], 110 IPUYMHE TOTO, YTO YPOBHHU MOACPKKH ITOJTHUMAOTCS € KayKJIbIM JIHEM BCE BBILLIE U BBILIE.

WuBecTopaM CTOUT 00paTuTh BHUMAHUE Ha:
1. Vimpelcom o0bsBuT pesynbrarsl o US GAAP 3a 2011r.

2. B 16:30 MCK B CIIIA BeiiinyT naHHbIe 00 00beMe PO3HUYHBIX MpoJax 3a ¢epanb. [Ipenpiaymiee n3MeHnenue mokaszaress - poct Ha 0,4%.

OxuaeMoe U3MEHEHHE MoKa3aTes - pocT Ha 1,2%.

3. B 18:00 MCK B CHIA - nannble 00 00beMe KOMMEPUECKHX 3amacoB 3a siHBaph. llpenbiayiiee u3meHeHue mokasarens - poct Ha 0,4%.

OxuaemMoe U3MEHEHHE nokaszatesns - pocT Ha 0,5%.

4. B 22:15 MCK ¢ CILIA - pe3ynvmamul 00H00HE8H020 mapmoecKoz2o 3acedanus OPC CILLA. Oxcudaemcsa, umo yenegoii Ouanazon Kioueeoi

npoyenmuoil cmasxku oyoem coxpauen na yposne 0-0,25%.
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Ha peiake HeTH TOKa Bce cHokoiHO. Heckoybko
MOCIIeIHUX JAHEH, IIeHbI Ha HeTh Mapku Light merranuce yiTu
HIDKe OBICTpO cromb3smiel cpenHeit EMA21 Ha nHSX, HO Tak
KaK MM 3TO HE yJajoCh, Mbl CHOBAa YBUJEJIU BOCCTAaHOBJIEHUE
CIpoca B HHX.

bmwkaiimnii 1HEBHOW (QpakTal Ha TOKYIKY ceiuac
HaxoauTcss Ha ypoHe 108,108 3a Oappens, a Ommxaiimmii
¢bpakTan Ha npomaxy Ha ypoBHe 104,275$ 3a OGappeis.
IlomoxxmeM, mOKa IE€Hbl BBIMAYT 3a MpeAeibl JIaHHOI'O
KOpHIOpa.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

PBIHOK HE®TH
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TEXHAYECKHNM AHAJIN3
WHJEKC MMBE | Aeenoii (2 |[B][X]

bonee moapoOHbii  ananmu3 wuHAekca MMBB
CMOTpHUTE B pazjeiie «PBIHOK ceroaHs».
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I'A3ITPOM

Buepa akumm «['a3mpoma» OCTalIMCh TOPTOBATHCS B8 Taanpow Hunwory

MIPaKTUYECKHU HA TOM K€ YPOBHE, UTO U JHEM paHEe, XOTs B
TE€YEHHE JTHS JeJIalId MOMbBITKY OAPACTH.

Ha texkymmii MoMeHT, Oymaru BHOBb HaxoJsTCsS Yy
BEpXHEW  TpaHMIBI  OOpa3oBaHHOM  paHee  (UTYpHI
HEONPEJEIIEHHOCTH — «PACXOIAIINICS TPEYTrOIbHHUK.

Tak kak mociyie TpeXIHEBHBIX BBIXOJIHBIX, KOTUPOBKHU
OCTaBWJIM 3a COOOM HE3aKpbITBIH «I3M» Ha ypoBHe 194-
196,11 pyOneii, s mpemnaraia «IIOPTHTb» 3TH Oymaru c
LEIBI0 3aKPBITHS 3TOTO PAa3pblBa, HO IIOKA JaHHas HUIes
ycIiexa He IpUHECIa.

VYBepeHHBI  yXO0J 33 MAakCHUMYM  IIPOLUIOTrO
noHenenpbHUKa (199,89  pyOmeit), MoxHO — Oyzder
paccMaTpuBaTh Kak MpoOOH BBINICOMHCAHHOW (DUTYPHI
HaBepX, IMOITOMY MMEHHO 3a 3TOT YPOBEHb HUMEET CMBICI
BBICTaBJISITh «CTOID» MO pPaHEE OTKPBITOMY «mopTy». Llensb
3aKpBITHS IPEXKHSSA — IPOTOProBKa «oKHa» oT 11 Mapra.

— |'A3|'|PDM ao[Stochastlc] — TAJNMPOM ao [R5

3 2 14 4 & 15 ] 2 17 7 28 19 q a0 I 12
hay Jun ul g Sep (et Moy [ec 02 Feb War

‘ [ v

00630p noaroropwia UrnareHko AHacTacus, HayalbHUK aHamuTHueckoro otaena 3A0 «/lxu At [lu UaBect»
3A0 «I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUH I/IHCl)OpMaI_U/IH, HpeI[CTaBHeHHOﬁ B AHAJIMTUYCCKUX 0630an



13.03.2012., BTOpHUMK
Kypc nosnapa 29,66 pyo6. 3akpbimoe AkyuoHepHoe O6wecmeo
Kypc eBpo 38,85 py6. «xu Au Qu HNHeecm»
o IMoutoBbiii agpec: 410004, r. Capatos, yn. YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru
JIYKONJI =
. PR % /lyroiin Hummoky Aesnoi |2 ‘E|EJ
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[Jnesnoii B@@

CBEPBAHK

He 3nato, pasbirpanach in BoO MHE (paHTa3usl, UM HA
THEBHOM Tpaduke OOBIKHOBEHHBIX akiuii «CoOepOaHKa»
JNEHUCTBUTEIBHO  IOSIBISICTCS ~ MAJIEHBKUM  «aJIMasy.
[lonoOnass HeOospbimas  ¢urypa, yxe paHee MHe
BcTpeuanach B urosie 2011 rona.

Ecnu 310 AelcTBUTENBHO «anMmas», TO MpoOoi

W Coepbank

EﬁeEﬁaHK [Ll:EHa] 12 U|3.12

OJHOM M3 €ro TpaHULl YKaXET HaMm JajbHeulee
HarpaBJICHUE.
Hamomnto, uto ot 102-103 pyGneit panee

COBETOBaJIa OTKPBIBATH «KOPOTKHE» MO3UIMH, TaK KaK MOKa
TaHHBIE  TIO3ULMU  HAXOOATCI B OTHOCHUTEIBHOM
0€301MaCHOCTH, SI COBETYIO MX MPHUKPHITH. M, OTKpHIBATH
HOBBIE, TOJILKO 1O (PAKTy BBIXO/Ia U3 AAHHOU (DUTYPHI.

Ecnmu BBIXOX COCTOWTCS BHHU3, TO TEPBBIM JEIIOM
aKIMHM 3aKpOIOT pa3pbiB, KOTOPBI OCTajJCcs Ha YpPOBHE
97,68-99,33 py6uieli, a MOTOM CMOTYT OIYCTUTBCSI B PaliOH
94-95 py0mneii.

[Tpo6oii HaBepx MOYEMY-TO MHE IPEICTABISAETCS
MaJIOBEPOSITHBIM.
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