1 2 mapTta 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

TrK-11
Yucras npubbinb TIK-11 no MCPO B 2011 rogy 1610
coctasuna 214,98 MnH. pyb. NnpoTuB ybbiTka roaom BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
paHee. >>> cTp. 3 1605 aKUMI 3aBEpLUMIUCG POCTOM BefyLUMX WH-
nekcos. MHgekc MMBB, oTbirpbiBas no3uTus,
MPCK LLEHTPA 1600 MOCTYNVBLUMI B TEYEHWE ASIUTENbHBIX Bbi-
YucTas npubbinb MPCK LieHTpa 3a 2011 rog no XO[HbIX Ha PbIHOK, Np16aBu No UToram AHs
PCBY Bblpocna Ha 10,6% - o 5,2 mnpa. py6. 159 6onee 2%, 3aKpbIBLUNCL HA YpoBHe 1604,4
>>> cTp. 3 1590 nyHkTa. MHaekc PTC Bbipoc Ha 2,6% B Teye-
SugLsugsugy HVe AHEBHOWN CeCCUK, CKOPPEKTMPOBABLUMCH B
MPCK HOrA SENOBSRSR]RN BeuepHiolo Ha 0,2%...>>> cTp. 2

MPCK tOra B 2011r nonyunna 177 mMnH py6. uucton
npvbbliv no PCBY npoTuB ybbiTka roaom paHee

>>> cTp. 3
MUWUPOBbIE NHAEKCbI
KYPCbl BAJIIOT UHpekcobl
Kypc U3meHeHne 3aKpbiTue
Py6./USD 29.54 -0.41%
Py6./EUR 38.77 -0.58% RTS 1717.29 2.4 %
MICEX 1604.42 2.01%
CbIPbEBbIE PbIHKUA Dow Jones 12922.02% 0.11%
Hedtb Nasdaq 2988.34* 0.6 %
FTSE 100 5887.49% 0.47%
3akpbiTne DAX 6880.21* 0.67%
Urals Med., $/6app. 124* 0.12% S&P500 1370.87* 0.36%
Metannbl
AQP (JloHpoH) U3meHeHne
3akpbiTne 3aKpbiTue
ANOMUHMI, $/TOHHA  2170* 0. % (Usb)
Meppb, $/TOHHa 8390.5* 0. % A®K Cucrema 1.065 0.47%
Hukenb, $/ToHHa 18750* 0. % BTB 0.002 2.08%
3onoTo, $/yHums 1687.5* -0.15% TMKHopHwuk 193.1 0.05%
MnaTtuHa, $/yHuus 1655* 1.29% Fasnpom 6.7 0.75%
Nykoiin 64.05 1.35%
HJIMK 2.368 2.29%
* - NAHHBIE 3A 09.03.2012 C6epbaHk 3.402 0.41%
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3HaueHue N3meHeHne

NHpekc PTC 1717 2.4 %
06bem Topros PTC 91  MAH. gonn.

O6bem Topros MMBB 635 MnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

NasnoBckwii aBTO6YC ‘ 26.73%

Xumnpom HoBoue6okcapck ‘ 25.53%

JIOMO, np. 13.%

M3

11.9%

fipocnasHedreopreunTes, np. 11.33%
@ -10.91%
KvﬁEhlme-Ason np. | -11.52%
Conu@ -15.25%

nomo | -29.94%

ATK | -40.9%
-40% -30% -20% -10% % 10% 20%
JINWQEPDbI NOBbLILWWEHUSA/
NMOHWKEHUA B PTC
Cyprytheprerss 5.05%
TatHeds 3.43%
Ypankanui 3.24%
HOBAT3K 260%
I'MK Hopunbckuii 2.56%
HUKenb
Pycr"AE -0.34%

-1% % 1% 2% 3% 4% 5% 6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. MiHaekc MMBB, OTbIrpbiBasi NO3UTVB, MOCTYMMBLUWI B TEYEHUE ANIUTENbHBIX BbIXOA-
HbIX Ha PbIHOK, NpybaBun Mo uToram AHsa 6onee 2%, 3aKpbIBLUMCL Ha YpoBHe 1604,4
nyHkTa. NHaekc PTC Bbipoc Ha 2,6% B TeYeHUe AHEBHOW CECCUM, CKOPPEKTUPOBABLUMCH
B BeyepHioto Ha 0,2%.

Topru B EBpone n CLLA HakaHyHe He NMpoBOAWWCH. A3MaTCKUE UHAEKCHI B NMOHEAENbHUK
CHWDKAIOTCS Ha (DOHe OKa3aBLUErocs XyXe OXWUAAHMIA pocTa KUTANUCKOro aKkcrnopTa. Jlyye
apyrux Boirnaaut Nikkei 225, cHykatowmiics cMMBONMYeckM 6rarofapsi pocTy 3aKasoB
AMOHCKMX MPOMMPEANPUSATUIA.

HedTb B noHegenbHWK cHmxaetcs, Tepss 0,5%. Bappenb Brent ctout nopsiaka $124,6.
EAVMHCTBEHHBIM OPUEHTUPOM Ha OTKPbITUM POCCUICKOTO PbIHKA aKLMi CTaHET AMHAMMKa
asmaTckux 6upxc. Bkyne co cHuxkatowelicst HedTbio 3TO MOXET CTaTb NMPUUMHON KOppPeK-
umuK B Havane ToproB. OAHaKo, yXe Mocsie OTKPbITHS eBPONeNCcKkUX (hOHAOBLIX MOLLAA0K
AMHaMMKa MOXET CMEHWUTLCS Ha BOCXOASLLYIO.

CobbITnS Ha cerofHs:

e 11:00 M'epMaHus: MHAEKC ONTOBbIX LieH

e 18:00 CLUA: nHAeKC AMHaMVKK pblHKa Tpyaa
e 19:00 SInoHus: knoyeBas ctaBka Libm

Uctounuk: UK dHeprokanurtan
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TrK-11 YUCTASA NPUBLIJTb TIrK-11 MO MC®O B 2011 roly COCTABM-
J1A 214,98 MJIH. PYB. MPOTUB YBbITKA NrO[1OM PAHEE.

Yucraa npmbbine TrTK-11 no MC®O 3a 2011 roa Bbipocna Ao 214,98 maH. py6. npoTtvs
ybbITKa roaoM paHee. Yuctbiit yobiTok B 2010 roay coctasun 126,9 mMnH. py6. Bbipyuka
Bblpocna Ha 9% - fo 21,024 mnpa. py6. OnepaumoHHas npubbinb Bbipocia B 2,8 pasa - Ao

545,3 MnH. py6.m

YUCTASA NPUBLIJIb MPCK LIEHTPA 3A 2011 roj no PCbY Bbl-
MPCK U‘EHTPA POCJIA HA 10,6% - 4O 5,2 MJ1P[. PYB.

Bobipyuka MPCK LlenTpa no utoram 2011 roaa no PCBY Bbipocna Ha 12,7 % w coctaBuna
68,1 mnpa. pyb., B TOM uncne oT nepeaayn 3nekTposHeprum - 65,7 mnpa. pyb., oT Tex-
HONIOrMYECKOro NpuUcoeamHeHns - okono 1,7 mapa. pyb. n npoyas Bbipyyka - 780 MAH.
py6. OT TEXHONOrMYECKOro NPUCOEAMHEHNS BbIpyYKa CHU3WUNAch Ha 22,7% B CBS3M C ne-
pexofom Bcex dunmanos B 2011 rogy Ha RAB-perynuposaHune. Banosasi npubbine MPCK
LleHTpa 3a oTueTHbIN Nepuog gocturna 12,6 mnpg. py6., uto Ha 32,8% Bbilue nokasaTtensi
aHanorMyHOro OTYETHOrO Nepuoja NpoLLIoro roaa. MNpubbiib A0 ynnaTbl NPOLEHTOB, Ha-
NIOrOB M amopTu3aumu coctasuna 13,8 mnpa. py6., 310 Ha 25,5 % Bbllwe nokasaTens 3a
2010 rog. Yucras npubbinb Bo3pocna Ha 10,6 %, a cam nokasartenb AOCTUN YPOBHS 5,2
mnpa. py6. Mokasatens Net Debt/EBITDA coxpaHsieTcs Ha ypoBHe 1,4 - npu numutax,
YCTaHOBNIEHHbIX KOMMNaHWel Ha ypoBHe 3,5x EBITDA.

PocT nokasateneii 06ycnoBieH onepeXxaroLLyM TEMMOM PocTa BbIPYYKM Haj TEMMOM pocTa
cebecTonMMocT, pocToM 06beMOB MOTPedNEHUs 3NEKTPOIHEPrM B PermoHax AesTenb-
HOCTWM KOMMaHUW, NOyYeHHbIM 3(PheKTOM OT peannsauum NporpamMmbl yripasieHns nsae-
PXXKaMM B YaCTU CHUXKEHUSI MOTEPb SMIEKTPUYECKON SHEPTUM, ONTUMM3ALMM PAcXOA0B Ha
MepCcoHaJ, COKpaLLeHns 0BLLEXO3SNCTBEHHbIX PACXOAO0B U CHUXKEHMS 3aTpaT Ha npuobpe-
TEHWe ycnyr NpoM3BOACTBEHHOMO XapakTepa.m

MPCK |,0rA MPCK HOTA B 2011T MONYYWUIIA 177 MJTH PYB. YUCTOM NPU-
bblJ1IX MO PCBY NPOTUB YBbITKA rO4OM PAHEE
MPCK tOra B 2011 rogy nonyuuno uncTyto npubbinb no PCEY B pasmepe 177 MiH. pybneii
npoTuB 3 Mnpa. 589,842 MnH. uncToro yobiTka B 2010 I, COO6LLMI FreHepasbHbI AUPEKTOP
KoMnaHuu. Beipyyka coctasuna 24,356 mnpa. py6. ysennumslUKCh Ha 4,4%. MokaszaTenb

EBITDA yBenuuuncs Ha 4120 mnH. pyb. - po 4,193 mnpa. pyb. no cpaBHEHWIO C npeabl-
AyLyM rofoM. |
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KANIEHBAPb NPEACTOSALLNX COBbITUN

Aarta 30Ha MokasaTtenb

12-Mar Poccus ®uHaHcoBble pesynbtathl MTC no US GAAP 2011r.
12-Mar ®paHumns 21N

12-Mar 23:00 CLLA Canbpo den. biogxera
12-Mar EC 3acepanue Esporpynnbi no Npeumn
13-Mar 17:30 CLUA Po3HuyHbIE Npoaaxu 3a deBpanb
13-Mar 16:30 EC Bbictynnenue npeacepartens ELIB Mapuvo [iparn
13-Mar 23:15 CLUA PeweHnne FOMC no oCHOBHOI NPOLIEHTHOW CTaBKe
13-Mar KvTan MNpsiMble MHOCTPaHHbIE UHBECTULMW 3a rof
13-Mar SAnoHus Mpecc-koHdepeHums rnasbl baHka AnoHun
13-Mar 14:00 [epmaHus MHAEKC S3KOHOMUYECKUX OXuaaHuin ZEW
13-Mar 14:00 EC VIHAEKC SKOHOMMYECKMX oXxuaaHuin ZEW
13-Mar 14:00 Bennkobputanus MHpexc onepexxaroLmx NHAUKaTOpOB

13-Mar 18:00 CLUA MNHAeKc 3KOHOMUYECKOro onTuMmM3Ma

14-Mar 14:00 EC MpombiLLieHHOe NMPOM3BOACTBO 3a SAHBAPb
14-Mar 14:00 EC WML, (okoHy.) 3a despanb

15-Mar 14:00 EC YpoBeHb 3aHATOCTY 3a 4 KB.
15-Mar 14:00 EC Otuer ELIB

15-Mar 13:00 EC ExxeMecsiuHbIii oTyeT ELIB

15-Mar 16:30 CLUA MepBuyHble obpalueHnst 6e3paboTHbIX

15-Mar 16:30 CLUA WML, 3a cdespanb

16-Mar 12:30 epmaHuns PMI B nMpOMbILLINEHHOCTH

16-Mar 13:00 EC PMI B nMpOMbILLINEHHOCTH

16-Mar 16:30 CLUA WML, 3a cdespanb

16-Mar 18:15 CLUA MpoMbILLIEHHOE NPOU3BOACTBO 3a eBpasb
19-Mar EC AykumoH CDF no rpeu. gonry (3,2 mapa. aonn.)
23-Mar Ipeums [lononHUTENbHBIV CPOK ANs 3asBOK MO 06MeHy obiuraumi
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



