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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

3a 4yeTBepr 1 NATHULY B MUPE BbILLEN Psifi UHTEPECHOW CTaTUCTUKK. B
yetBepr ELLB n BaHk AHrmMK coxpaHunu KnioveBble NPOLEHTHbIE
CTaBKW Ha NpexHuX ypoBHaX: 1% un 0,5% cooTBeTcTBEHHO. OTYET NO
3aHATOCTM BHE CeNbCKOX03ancTBEHHOro cektopa CLUA 3a cdbeBpanb
(+227 000) okaszancs cunbHee nporHo3os (+210 000), ypoBeHb
6e3paboTuupbl ocTancst Ha oTMeTke 8,3%. MNsATHUYHas cTaTUcTUKa no
Kutato 3a peBpanb nokasana poct 00 beMOB NPOMbILLITEHHOTO
nponsBoacTea B Kutas Ha 11,4% r/r, pOCT MHBECTULMI B OCHOBHbIE
doHAbl B sstHBape-deBpane coctasun 21,5%, 06beM po3HUYHbIX
npoaax nogHsancs Ha 14,7%. MpupocT Bcex cTtataaHHbix no Kutato

Arasan~a uauARAnaa AnaALI 292 nAarnanua ranct HAa var Ao Tans uia

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1677,21 0,04% -3,33% 4,61% -16,65%
WHoekc MMBB 1572,83 0,68% -1,55% 3,16% -11,60%
FTSE 579141 0,44% -1,36% -1,04% -3,07%
S&P 500 1352,63 0,69% -0,96% 0,74% 2,33%
Dow Jones Avg. 12 837,33 0,61% -0,89% 0,28% 5,10%
Jlnpgepsl pocta
LleHa A, neHb A, mec A, ytd
OrK-3 0,0395 19,70% 14,83% -16,67%
J'Ivuqepbl CHUXeHuUA
LleHa A, neHb A, mec A, ytd
Marnut 116,5000 -5,44% 533% -8,98%
Ork-1 0,0254 -3,79% 10,34% -27,64%
OAO CuHeprusa 20,2500 -3,57% 24,62% -50,00%
TrK-3 0,0605 -2,73% 3,76% -39,80%
Mupekc MSCI
3Havenve A, geHb A, mec A, ytd
WHpekc MSCI EM 1037,71 -0,34% -0,43% -8,63%
MHpekc MSCI BRAZIL 3302,43 0,41% -0,25% -11,79%
MHugekc MSCI RUSSIA 898,40 0,44% 4,52% -15,34%
Mugekc MSCI INDIA 415,38 0,12% -4,57% -16,42%
MHupekc MSCI CHINA 58,80 -0,94% -2,08% -12,61%
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O030p pbiHKa

3a YeTBepr M MATHULY B MM Pe Bbill €1 Psij, MHTe peCHOM cTaTUCTUKK. B yetBepr ELLB v BaHk AHraun
COXPaHWM KNtOYEBbIE NMPOL,EHTHbIE CTaBKM Ha MPEXHUX YPOBHAX: 1% 1 0,5% COOTBETCTBEHHO.
OTueT Mo 3aHATOCTM BHE Ce/1IbCKOX 03s1McTBeHHOTo cekTopa CLUA 3a ¢peBpanb (+227 000) okasancs
CUJ/IbHEe NMPOTHO30B (+210 000), ypoBeHb 6e3paboTuLbl ocTasncs Ha oTMeTKe 8,3%. MATHUYHas
cTaTMcTMKa no Kutato 3a dpeBpasib Nokasasna pocT 06be MOB MPOMbILLIIEHHOTO MPON3BOACTBA B
KunTas Ha 11,4% r/r, pOCT MHBECTUL, Ui B OCHOBHbIE GOHAbI B iHBa pe-deBpasie COCTaBuA 21,5%,
06bEM PO3HUYHbIX MPOAAX MOAHANCS HA 14,7%. MPUPOCT BCex cTaTAaHHbIX Mo Kntato okasancs
Hanbonee cnabbiM 3a nocnegHne rogpl. Ho, Kak 6bl Tam HU 6610, HO K Beyepy MATHUL bl BCe
amMepun Ka HCKME U e BpOoMnencKme NHA eKCbl BEPHY/IMCb K CBOMM MaKCMMaslbHblM OTMe TKaM,
3aduKCMpoBaHHBLIM B NEPBbIX YMCIax MapTa. To ecTb, flash crash ycTpoeHHbIV cnekynsHTamu Bo
BTOPHWK OKa3a/iC yCneLwHo BblKyneHHbIM . PbIHOK BCerAa AaeT BO3MOXHOCTb BbIMTHU U3 IOHT OB
TeM, KTO 333€Ba/ICSi Ha NEPBON PeneTUL, UM NajeHUs.

B naTHWLy Mpenun B pamkax onepawmmn pecTpykTy pu3auum goara PSl6biim 406poBosibHO
npeAbsiBieHsl rocbymaru Ha obLyyto CyMMy 172 M/IpJ, €BPpO, COCTaBMI0 0K01085,8% OT HOMUHa A
noasiexalyux obmeHy obaurau uin. K Hecor nacHbiM gepkaTensm 60HA 0B Oy eT npuMeHeHo
MOJIOXEHNE O KOJTEKTUBHBIX J eUCTBUSIX, KOTOPOE BCE XE MPUHYAU T UX PECTPYKTYPU3MPOBaTL
rpeveckue gonru. B natHuuy Bevyepom ISDA pacyermna Takune waru MNpaBuTtensctea penmm kak
«KpeguTHoe cobbITME», @ UMEHHO — Kak pecTpy KTy pu3auuto. CootBeTcTBeHHO | SDA cornacunach
MHULMUPOBATL BbIM/IaTbl Mo rpedecknm CDS, k03¢ duLMeHT norateH s KOTopbIX byaeT
onpejeneH Ha aykjMoHe 19 mapTa. B cy66oTy areHtcTBO Fitch noHnsuno pentuHr Mpewym ¢ «C»
240 «RD» (orpaHunyeHHbI gedonT). CBon no goram Ipeuny HaMeyeH Ha STOT MOHe eNlbHUK.
3aBTpa e MUHUCTPbI PUHAHCOB €BPO30OHbI MPMMYT peLLleHMe 0 BTOPOM rnakeTe nomolyu Mpeymu.

Takvm 06pa3oMm, B BOCKpeCeHbe Ha Ll PbIHOK aKLMI XAeM 60/1bLLIOK ran BBE PX Ha OTKPbLITUN
Topros. KoTuposku GonbwmnHcrBa AZLP Halumx KOMMaHWI Ha 3anag Hblx 61pikax 3aKpblnch €O
CPeAHUM NPUPOCTOM Ha 2-4% 3a yeTBepr nNaTHUL Y. To ecTb nHAeKC MMBB cerogHs ctout
XZAaTb BO3/1e 0TMeTOoK 1618-22 n. Kysa pbiHOK Mo eT Aasblue noc/ie TOro CU/IbHOr O B3/IeTa
yTpom? EcTb psg ¢ akToOpoB roBOPSLLMX, HTO UIPOKM NOCTa Pato TCS UCMOJIb30BaTh BbICOKOE
OTKpbITWE PbIHKA A/151 aKTUBM3aL UM Npogax. Ho BL,eNOoM cero Hs Hall pblHOK akLuii gHem byaet
TOproBaTbCsl J,0CTaTOYHO BAJIO, MOCKO/bKY BCE K/IlOUeBble PbIHKM CEro/HA 3aKpbiThl. B kayecTBe
WHAMKaTOPOB- 0/ CKa30K CEro Hs CTOUT MOCAeAUTb 33 AMHAMUKOW GOHA0BbIX MHA eKCOB B Teb-
ABuBe 1 [lybae.
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Commodities
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Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 295,00 0,07% -2,40% -2,19% -12,96%
LinHk, $/t 2 014,50 0,12% -4,62% -3,06% -15,89%
Hukenb, $/t 18 900,00 0,83% -1,84% -8,72% -29,54%
Onoso, $/t 22 250,00 -0,27% -5,82% -11,16% -27,29%
AntoMmuHun, $/t 2 209,00 -1,19% -5,11% -1,56% -14,91%
CsuHeu, $/t 2 090,00 1,06% -3,26% -2,15% -19,31%
Cepebpo, $/0z 33,42 1,43% -3,63% -0,46% -7,24%
3onoTo, $/0z 1 684,98 0,64% -0,70% -2,15% 17,92%
HedTb Brent, $/ 124,11 1,11% 0,17% 5,65% 10,15%

HedTb Urals, $/ 122,22 0,91% 0,47% 3,69% 11,70%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
ROSN
SNGSP
TATN
TRNFP

MSRS
OGKB
OGKC
MSNG

MTSS
RTKM

GAZA
KRKO
SVAV

VSMO
MAGN
CHMF

VZRZ
SBER

AFLT
PRIM

PKBA
VRPH
DIXY
MGNT
PHST

KZOS
NKNC

AKRN

rasp
UKUZ

3,240 | 0,00% = 0,00% | 32 400 48 590
HedTb 1 ras
60,000 | 0,00%  0,00% 53 900 10 210
6,680 = 0,00%  0,00% 167 000 158 139
62,200 | -0,16%  0,00% 248 800 52 905
12,850 | 0,00% = 0,00% 38 550 39 017
7,700 | 0,00%  0,00% 385 000 81 606
0,669 | 0,00%  0,00% 6 692 5154
6,680 = 0,00%  0,00% 167 000 14 554
1810,000 = 0,00%  0,00% 72 400 2814
dnekTpo3HepreTuka
0,052 | 0,00%  0,00% 19 738 2533
0,029 | 0,00%  0,00% 5215 1691
0,040 | 19,70%  0,00% 67 030 1876
0,061 | -2,73%  0,00% 151 250 2 405
TenekomMmyHuKauuu
7,520 | 0,00%  0,00% 36 096 15 539
5070 | 0,00%  0,00% 32245 14 922
MawunHocTpoeHue
30,500 | 0,00%  0,00% 22 631 565
0,403 | 0,00%  0,00% 4031 86
14,350 | 0,00% = 0,00% 24 395 492
MeTtannyprus
184,500 | 0,00%  0,00% 553 500 2127
0,502 | 0,00%  0,00% 210 226 5610
15,138 | 0,00%  0,00% 66 608 15 255
BaHku
23,600 | 0,00%  0,00% 118 375 560
3,263 | -1,86% = 0,00% 3406 576 70 438
TpaHcnopT
1,740 | 0,00%  0,00% 170 520 1932
0,105 0,00% 7 350 84
MoTpebuTenbLCKUn pbIHOK
48,790 | 0,00%  0,00% 307 377 7 402
31,500 | 0,00%  0,00% 31500 315
13,250 | 0,00% = 0,00% 13 250 1653
116,500 | -5,44%  0,00% 81 550 10 366
63,500 | 0,00%  0,00% 43530 2 400
HedTexnmusa n HedhptenepepaboTka
0,120 0,00% 6 000 214
0,920 | 0,00%  0,00% 9 200 1482
XumMnyeckasi NPOMbILNIEHHOCTb
48,000 @ 0,00%  0,00% | 383 600 2 289
Yronb
3,979 | 0,00% = 0,00% 79 580 3107
81,500 | 0,00%  0,00% 79 125 2943

UemoyHuk: PTC, Bloomberg
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Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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125,130
228,000
0,484
6,995
39,040
2,877
0,001
24,350
9,923
0,032
2,331
9,000
0,552
62,000
47,275
62,300
18,100
13,780
4,450
10,140
18,850
14,350
142,500
1,451
6,800
12,990
1,200
3,750
28,950
21,705
20,250
7,460
5,006
6,690
9,960
21,180
8,977
3,085
27,610
215,000
12,000
4,754
18,200

-1,50%
-0,87%
1,89%
11,65%
0,23%
1,55%
0,00%
2,18%
2,12%
10,34%
0,04%
0,00%
0,00%
-0,16%
0,64%
0,91%
1,91%
2,49%
-1,11%
4,54%
0,05%
-0,10%
3,11%
0,00%
0,00%
0,46%
0,00%
0,00%
-2,56%
-3,10%
2,27T%
-0,51%
-0,77%
1,36%
0,61%
0,67%
0,00%
-1,72%
-3,09%
0,00%
2,56%
0,93%
-1,62%
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Oo0bewm, k$

0,23
2,27
1,40
25 187,08
2,50

18 088,90
2284,17
5,81

268 308,80
412,78

7 685,40
38 658,18

2,23

35 528,73
340,54
17,26

101 852,40

417 550,80

2 867,81
2,86
54,49
14,83
15,00
515,95
39,80

6 113,16

5,77

23 536,95
671 588,80

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




