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eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

HOBAT3K

CkoppeKTUpoBaHHas YncTas npubbinb HOBATIKa B 1580

IV kB. 2011r Bblpocna Ha 24% >>> cTp. 3 . B cpeny Toprut Ha pOCCMICKOM pPbIHKE aKLUUi

3aBEPLUMINCE MPUPOCTOM BEAYLUMX UHAEKCOB.

AO3K 1570 MHaekc MMBBE npu6aBui no utoram aHs no-

Yucras npubbiib A9K 3a 2011 roa no PCBY cHuau- 1565 psaka 0,6%, 3aKpbiBLIXCL Ha ypoBHe 1571,6

nacb Ha 91% - po 27,6 miH. py6. >>> cTp. 3 1560 nyHkToB. MHaekc PTC BbIpoC B TeYeHve AHEeB-
1555 HoW ceccum Ha 0,15%, CTO/bKO XXe NpuHecna

POCHE®Tb 1550 BEYEPHSIS CECCUS...>>> CTpP. 2

FOCA PocHedTH cocTonTcst 20 nioHs 2012 roaa, SugLsugsugy

[aTa 3aKkpbITus peectpa - 4 Masg >>> cTp. 3 SS90 YRARRN

MWUPOBbIE UHAEKCbI

KYPCbIl BAJTIOT UHpekcsbl
Kypc U3meHeHne 3aKpbiTue
Py6./USD 29.66 0.71%
Py6./EUR 38.99 0.31% RTS 1679.71 0.19%
MICEX 1571.60 0.6 %
CbIPbEBbBIE PbIHKA Dow Jones 12922.02 0.11%
Nasdaq 2988.34 0.6 %
FTSE 100 5887.49 0.47%
DAX 6880.21 0.67%
Brent., $/6app. 125.2 0.17% S&P500 1370.87 0.36%
Metansnbi
AQP (JloHpoH) U3meHeHne
3akpbiTue
AnoMuHMI, $/TOHHa  2240.0 1.54% (Usb)
Meppb, $/TOHHa 8390.5 0. % A®K Cucrema 1.065 0.47%
Hukenb, $/ToHHa 19300.0 2.66% BTB 0.002 2.08%
3onoTo, $/yHums 1713.4 0.87% FMKHopHuk 193.1 0.05%
MnaTtuHa, $/yHuus 1687 1.82% Fasnpom 6.7 0.75%
Nykoiin 64.05 1.35%
HJIMK 2.368 2.29%
C6epbaHk 3.402 0.41%
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3HaueHue N3meHeHne

NHpekc PTC 1680 0.19%
06bem Topros PTC 334 wMnH. ponn.

O6bem Topros MMBB 1598 w™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Conukamckmii Markves 3-a ‘ 26.32%

Xumnpom HosoueGokcapck 22.2%
Tam6oBckan cHuIT. koMn. 14.87%
Mepuanan 125%
TamGoBcKan cBHIT. KoM, Np. 12.35%
+ﬂ( Sneprn | -891%
Xumnpom Honoue%nl«xp«x, np. | -9.520%
nomo, np. | -16.66%

MopuoH | .40.9%

-30% -20% -10% % 10% 20%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

Ork-3 35.23%

HK PocHedts j 1.94%

BTB j 1.87%

Fasnpom j 1.8%

CypryTtHedTeras, np. ] 1.65%

Cyprymecbreras[ -0.71%

Poc'reneko»[ -0.92%

Pycrunp{ -0.93%

-1% 4% 9% 14% 19% 24% 29% 34%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B cpefly TOprv Ha POCCUINCKOM pbIHKE aKLMIA 3aBepLUNAMCh MPUPOCTOM BeAYLUMX MHAEK-
coB. MHpekc MMBB npunbasun no ntoram aHa nopsiaka 0,6%, 3aKpbIBLUNCE HA YPOBHE
1571,6 nyHkTOB. MHAekc PTC BblpoC B TeyeHne AHEBHOW ceccun Ha 0,15%, CTOMbKO Xe
npyHecna BeYepHsist ceccust.

XopoLume gaHHble no 6e3paboTuue n 3aHaToctv B CLUA, ony6nvkoBaHHble criepBa areHT-
crBoM ADP, a 3ateM HernocpeacTBeHHo MUHTpyAa, NO3BONMAW BbIPACTV BEAYLWMM €BPO-
NeNCKUM N aMepUKaHCKUM MHAeKcaM. Yncno paboumx MECT B aMEPUKAHCKON SKOHOMMKE
yBenmuunoch B despane Ha 227 Tbic. be3pabotuua ocranack Ha yposHe 8,3%.

B uetBepr cocrosnock 3aceaaHve ELIB, no ntoram kotoporo Mapwo [parv otmMeTun
3HAUUTENbHOE YITyUllEHNE MAaKPO3KOHOMMYECKMX YCIIOBUI, YKa3aB Ha MHOTOYMC/IEHHbIE
NpW3HaKu BO3BpaLlieHns Aosepus K eBpo. Npu 3Tom rnasa ELIB oTmMeTun pucku pocta
NHONAUMM Bbilwe 2%-HOro YpOoBHS.

HedTb Brent cromt $125,2 3a 6appenb. KOHTpakT nogopoxasn nocne 3aBepLueHnst TOpros
Ha MMBB Ha 2%. ®blovepcHa S&P 500 gopoxaet Ha 0,5%.

Poccuiickuin pbIHOK akLMii MOXXET OTKPbITbCS MIMNOM B palioHe 1-2%), [OroHsist BbIpoCLIne
B TEYEHWE ASIUTENbHBIX BbIXOAHbIX 3apy6eXHbIMU NoWwaakaMm.

Mocne yTpeHHero rana u $ukcaumm CrnekynsiTMBHOW Npubbinu, TOpry, BEPOSITHEE BCErO,
npuobpeTyT xapakTep 60KoBMKa Ha HebonbLUKX obbeMax. |

Uctounuk: UK dHeprokanurtan
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HOBAT3K CKOPPEKTUPOBAHHASAA YANCTAA MNMPUBbIJIb HOBATIOKA B IV
KB. 2011T' BbIPOCJIA HA 24%
CroppekTupoBaHHas unctas npubbine HOBATIK B IV kB. 2011 r. Bbipocna Ha 24% wu
coctaBuna 15,027 mnpa. pyb. Yvcras npubbinb oxuganacb Ha yposHe 16,04 mnpa. py6.
Bobipyuka koMnaHum B IV kB. Bbipocna Ha 48% u coctaBuna 50,647 mnpa. py6. (nporHo3
- 48,637 mMnpa. py6.), CKOpPPEKTMPOBaHHLIV MokasaTtenb EBITDA B IV KB. BblpocC Ha 37%
W coctaBun 22,2 mMnpa. py6., YTo YyTb HWXe MporHosa -23,5 mnpa. pybnei. B 2011 r.
KOMMaHWs YBENNYMIA CKOPPEKTUPOBAHHYIO YNCTYIO Npubbinb no MCOO Ha 45% - fo 56,7
Mnpa. py6., Bblpyyka koMnaHuv Beipoca B 1,5 pasa - go 176,064 mnpa. py6. rnaBHbIM 06-
pa3oM 3a cyeT pocta 06beMOoB A06bIYM U peann3aummn yrneBofOPOAOB, @ TakKe pocTa LeH
peanu3aumu rasa v XUOKUX YrneBOAOPOAOB, CKOPPEKTUPOBAHHbIN MnokasaTens EBITDA
Bblpoc B 1,5 pasa - go 85,4 mnpa. py6. OnepaumoHHble pacxoabl Bblpocu Ha 42% - oo
97,665 mMnpa. pyénei. Mpubbinb OT onepaLyoHHON AesTeNnbHOCTU cocTaBuna 141,6 Mnpa
py6nei npotus 50,231 mnpa. py6. B 2010 r., uncras npubbins - 119,655 mnpa. py6. npo-
1B 40,533 mnpa. py6. B 2010 r. HOBAT3K B 2011 r. yBennumn obblvy NpupoAHOro rasa
Ha 27,5% - 0o 47,521 Mnpa ky6oMeTpoB, AoMs B A06blUe ra3a COBMECTHbIX NMPeanpuUsTHii
cocraeuna 5,384 mnpa kybometpos. [Jobblua Xunakvx yrnesoaopoaos Belpocna Ha 13,7%
- [0 4,111 MnH TOHH Gnaroaapst yBENMYEHMIO MOLLHOCTEN Mo A06bive HeCTabubHOrO ra-
30BOro KOHAeHcaTa Ha KOpxapoBCKOM MeCTOpOXAEHUN. |

B 2011 r. yncras npubbinb 15K cokpaTtunack no cpasHenwio ¢ 2010 r. Ha 91% - ¢ 295,541
M. py6. 10 27,652 MNH. py6.. Bbipyuka KOMMaHumM 3a NpOLUbIi rof yBenuumnach Ha 6%
- po 58,205 mnpa. py6.m

“ YMCTAS NPUBLIb A3K 3A 2011 rof N0 PCEY CHU3WJ/IACh
HA 91% - 10 27,6 MJIH. PYb.
FOCA POCHE®TUN COCTOUTCHA 20 NHFOHA 2012 rogA, OATA 3A-
POCH E¢Tb KPbITUSA PEECTPA - 4 MASA
CoBeT anpekTopos PocHedTH Ha 3acepanun 5 mapta 2012 r. NpuHAN pelleHne o0 co3biBe
ropgosoro obuero cobpaHus akumoHepos 20 mioHa 2012 r. CnKCoK Nnu, UMeoLWMX NpaBo
Ha yyactue B FOCA, 6yaeT cocTtaBneH rno coctosiHuio Ha 4 Mast 2012 r. m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



