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B cpeny B cekTope ronybbix duwek He CNoXUI0Cb eAUHOM AMHaMUKK ABMXeHus ueH. Akuun O®CK E3C (FEES)
nogopoxanu Ha 2.6%, Hoeataka (NVTK) - Ha 2.0%, lasnpoMm HedTn (SIBN) - Ha 1.5%. Tem BpeMeHeM
Poctenekom (RTKM) nogewesen Ha 1.1%, Pycrmapo (HYDR) - Ha 0.9%, Cesepctanb (CHMF n CypryTHedTeras
(SNGS) notepsann no 0.2%. B Hauyane ToproB nNo 6OMAbLWWMHCTBY BbICOKOMMKBUAHbLIX HyMar Habnioganocb
NnoBbllleHNE — BKJIIOYUINCb «KOMMEHCATOpHblE MeXaHU3Mbl» pblHKA MOCne M36bITOYHO ry60KOro CHUXKEHUS
AHeM paHee. OpgHako Tpenaepos, 6eratowmx MO PbIHKY C KPUKaAMU «MOKyrnaw Ha BcCe» 3aMeyeHo He 6bino -
HeonpeaeneHHOCTb B OTHOLIEHUM Fpeyeckux A0AroB M 6nM30CTb ANUTENbHbIX BbIXOAHbLIX CTanu Qakropamu,
onpeaenuBLUNMU HU3KYIO aKTUBHOCTb YYaCTHUKOB pblHKa B TeyeHue AHA. K HebnaronpuaTHbIM dakTopaM (XoTs
W «BTOPOro nopsiika») MOXHO OTHecTu cnabble AaHHble no BBl ABCTpanuum v 3aka3aM NpOMMpeanpuaTUii B
fepmMaHuu.

Bo BTOpOM 3wlenoHe, Kak U B cekTope ronybbix dwuwek, Habnwoaanocb pasHoHanpaB/ieHHOE ABUMXEHMWE LEeH.
O6blkHOBEHHbIe akunn TamboBaHeprocboita (TASB) nogopoxanun Ha 14.9%, npuBunermposaHHble (TASBP) - Ha
12.3%, npuBunernpoBaHHble akuum ABTOBA3a (AVAZP) - Ha 9.6%. Tem BpemeHeM 3nekTtpouuHk (ELTZ)
nogewesen Ha 19.1%, OmckwmnHa (OMSH) - Ha 6.0%.

CerogHa B Hayane TOProB BO3MOXHO MOBbIWEHWE M3-3a YJydlleHus BHewHero doHa - MWpoBble (POHAOBbIE
WHAEKCbl 3a BpeMs ANUTENbHbIX POCCUMACKUX BbIXOAHbIX MOBbLICUANCH, LeHbl Ha HedTb Brent BepHynucb B
obnactb Bbllwe $125 3a 6appenb. CMArYUINCL OMACEHUSI B OTHOLUEHUMW TPEUYECKUX [AOMroBbIX MNpobnem:
601bLWMHCTBO YaCTHbIX Aep)KaTesieli rpevyeckoro rocaosira cornacuamcb Ha obmeH obnuraumii, 4TO NO3BONSET
Mpeunn nposectn 06MeH C OCTanbHbIMM KpeaAUTOpaMu B MNPUHYAMUTENbHOM nopsake u mlbexaTtb aedonta B
6nunxanwee Bpems. Kpome TOro, AaHHble no pbiHKy Tpyaa CLUA, onybnnkoBaHHbIe B MATHULY, OKa3anucb ny4lle
NMpPOrHO30B. TeM He MeHee, BbICOKAs aKTUBHOCTb B TeYEHME AHS ManoBeposiTHa - Ha BCeX 3apybexHbix 6upxax
CerogHs BbIXOAHOW, @ 3HAYMUT, POCCUNCKUI PbIHOK OyaeT NuleH BHELWHUX OPUEHTUPOB M CNpoca CO CTOPOHbI
Hepe3naeHTOB.

Amutpuii JIo6aHOB, 3aMeCcTHTE/Ib HaYa/lbHHUKa yIPaB/IeHHNS] TOProBbIX Ornepaymi
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKM WY NMPOAAXWU LEHHbIX
6ymar, cocTtaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoAepX)allencs B HacTosLeM ob3ope.



