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E}XepaHEeBHbIA KOMMEHTapui

CLWWA. Cratuctmka B QAT-

HULY NpakTuyeckn chopmuposana no-
3UTUBHbIM X0Z TOPros. Tak, 60/blue, YeM OXMAANOCH,
YBE/IMYMAUCD NPOU3BOAUTENBHOCTb TPyAa M 3aHA-
TOCTb B HECE/NIbCKOXO3ANCTBEHHbIX OTPACAAX, YMCIO
CO3AaHHbIX paboynx mMecT B YaCTHOM CEKTOpe 3a Me-
CAL, OKa3anochb Bbllwe NporHo3oB. O6bem 3anacos B
ONTOBOM TOProB/e XOTb U YBENWUYMUICA B MECAYHOM
ncuncneHum Ha 0,4%, HO OCTaNCs HUXKE OMUAAHUMN
(0,6%), uTO TaK)Ke NPUBHECNO YBEPEHHOCTU B BOCCTA-
HOBJ/IEHUM SKOHOMMKU. B pesynbTaTte 6upKeBble WH-
OeKcbl nonoxutenoHble, Dow Jones =+0,11, Nasdaq
=+0,60, S&P 500=+0,36%.

MNosBuncs pag, UHTepPecHbIX HOBOCTeN obLiero
XapaKkTtepa. Tak, Lehman Brothers 3asBun o 3aBepLue-
HUKM npoueaypbl 6aHKpoTCTBa (Annnacb 3,5 roga) u
rOTOBHOCTM MPUCTYMUTb K BbINAaTaM Kpeautopam wu
MHBecTopam, obwuii obbem BbINAaT MOMXKET COoCTa-
BUTb 65 mapa. gonn.; Apple npeactasun iPad TpeTbe-
ro NMOKONEHWS, B 3TON CBA3M MOXKET ObITb CHUMKEHa
CTOMMOCTb NpeablayLLMX Moaenei.

Poccua. Kak n nporHosmposanun Espo-
duHaHchbl, B cpeay, nepes, 8 MapTa, nocae cuibHOro
CHU)KEHUA BTOPHWKA, LeHbl 0603HauMamM KomdopT-
HOCTb, MHBECTOPbI XOTb U NPOAO/MKaNN GUKCUMPOBATL
npubbinb nepes, AJVHHbIMU BbIXOAHBIMWU, HO He C
TaKOW MHTEHCUBHOCTbLIO: B UTOore nHgekc MMBBE no-
Bbicuaca Ha 0,68, PTC - Ha 0,04%. OnTummnama goba-
Buna ctatuctnka CLUA no pocty nponssoguTelbHOCTH
M yBE/NIMYEHUIO 3aHATOCTM, OHA BbICTYNW/IA CBOEro
poAa rapaHTMen BHeLWHero no3vTuea A/1A OTKPbITUA
Halmx BUpXK B BOCKpeceHbe, Korga ApyrMe MUpoBble
NoWaaKM He paboTatoT.

CeroaHs, B cBA3KN C Hepaboumum gHem B
CTpaHax - SMUTEHTaX MHOCTPAHHOM BantOTbl, KOTUPYe-
MOW Ha BantoTHOW Bupxke MMBB, Toprn no cooTseT-
CTBYIOLMM MHCTPYMEHTaM NPOBOAUTLCA He ByayT.

EBpona. 3HauuTeNbHbI BKMAL B XOn4
TOProB BHEeCNa CTaTUCTUKA NO POCTy 3aHAToCTM B EC.
Ho rnaBHoe, KOHeYHO, 3TO HOBOCTU Mo peunn. B naT-
HULY HanpaxeHue B cBA3M ¢ Ipeuneit XoTb U He Yo
OKOHYATeNIbHO, HO BCE K€ 3HAYUTE/IbHO YMEHbLUU-
NI0Cb, U ceccuA nocnefHero AHA Heaenn 3aBepLun-
nacb poctom 6uprKeBbix MHAeKcoB: CAC=+0,26,
DAX=+0,67, FTSEE=+0,47%.

B obauraunmoHHom csone peuuu B 4eTBepr
npuHAnM ydactme 95,7% 4acTHbIX Kpeautopos. Mpwu
aTom gepkatenm 85,8% o1 ctoumoctn Bcex obaura-
LM, HaxOOALWMXCA B PYKaX YacCTHbIX MHBECTOPOB,
COrNacUANCh Ha NPeasioXKeHHbIe YCN0BUA N0 06MeHy
rocobauraumin. MNpaspa, y»e B cybb0Ty CTaNo M3BeCT-
HO, YTo Moodys cHM3KA0 penTuHr Mpeunn go aedont-
HOro YPOBHA, HO 3TO 06CTOATENLCTBO OyAEeT oueHu-
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BaTbCA 3anafAHbiMKU (3, 3HAYUT, U HAWKWUMU) UHBECTO-
pamMu TO/IbKO C MOHeAgeNIbHUKA U TONIbKO B CBA3U C
banbHewmnmn genctemamm EC n Mpeuun.

NHbnaumna B ctpaHax O3CP 3a mecAl, CHU3K-
nacb ¢ 2,9 oo 2,8% B rofoBOM BblparkeHun, B Fepma-
HUM NOKasaTenb paBeH 2,3%. bespabotuua B Lsei-
Lapum coxpaHAeTcA Ha ypoBHe 3,1%.

A3una. bupxu TpagMUMOHHO cnegosa-
an 3a CUWA, B naTtHMuy 3aKpblance B nitoce, Nik-
kei=+1,65, SSE Comp=+0,79, Kospi=+0,88, Hang
Seng=+0,89%. Poct BBIM ABscTpasuum 3a 4yeTBepTbin
kBapTan coctasmn 0,4%, BBM UHgum 6,1%.

3onoTto. Ha ¢oHe nNoO3UTUBHON AMHa-
MWKM GOHAOBBIX MIOWAA0OK CTann pactu u dbroyep-
Cbl Ha AparmeTannbl, LeHbl MO UTOram TOProB MoOBbl-
CUNUCb M cocTaBuan: 3o0T10 1714,5, cepebpo 34,42,
nnatuHa 1688, nannaamii 713 gonn./yHums.

Hedptb. ®uKkcauma npubbiam nNpUOCTaHOBU-
Nacb, LeHa Ha ¢btoyepchbl C NOCTAaBKOM B anpese no
uTOram TOProB MATHMUbI cocTaBuna pgna Brent
125,98, Light Sweet 107,40 ponnapos 3a b6appenb.
MHBecTopbI eLle He onpeaesninch, Kak pearMpoBaTtb
Ha nocneaHWe HOBOCTU. TaK, B XOAe NeperoBopos C
npembep-muHuUcTpom MU3pauna npesmageHt CLUA
noATBEPAUA CBOW MNpeanoyTeEHUA MUPHOMY peLle-
HUIO MPAHCKOW aaepHoi npobnemsl. MpaH, co ceoei
CTOpOHbI, paspewnn MAFATD ocmoTpeTb AAEpPHbIN
06beKT MapyunH, 4To JaeT BO3MOXKHOCTb HaAeATbCA
Ha CMArYeHWe CaHKUMKA B OOMEH Ha MeXAyHaposa-
HbI KOHTPO/Ib MPAHCKOW aaepHON nporpammbl. Ha
CHUXeHMe LeH, HECOMHEHHO, MOBAUAET U npeaso-
YKEHMeE LWeCTU KPYNHEeLWnX MMPOBbIX AepKaB BO306-
HOBUTb NeperoBopbl ¢ MpaHOM, YTO CHU3WIO BEPOAT-
HOCTb BOMHbI Ha bankHem Boctoke. Kpome Toro, 3a
NocneaHIo HeAEeN0 BbIPOC/IM KOMMeEpPYECKUe 3ana-
cbl colpoit HedpTn B CLUA. Hy 1, HakoHew, OMEK cHu-
3MNa NPOrHO3 pocTa MMPOBOrO Cnpoca Ha HedTb B
TEKyLem roay.

CTaTuCTUKA U cobbitna. CeroaHa ¢blo-
Yepcbl HA aMepPUKAHCKME MHAEKCbI He TOPTYIOTCA, Kak
n HedTb, M AparmeTansbl. HeT Topros n Ha ¢oHAO-
BbIX nnowaakax Asmu. Ho co BpemeHn NpasgHUKOB
BHELWHUN GOH A1A POCCUNCKMX BUPXK  yayywmaca,
MWTUHIK, NOXOXKe, NPOLUAN CNOKOMHO. Poccuiickne
61prKK, NPONYCTUB Ba*KHble HOBOCTU, ByAyT OTbIrpbI-
BaTb MX CEroAHA, U XOTA 34€eCb Mbl OAHW, HO BHeLU-
HUE OPUEHTMPbI NPeablayLLMX CeCCUIt MONOXKUTENb-
Hble, HedTb pacTeT, byayT pacTM M Hawm GupKesble
WHAOEKCHI.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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MIB Index: e)kxegHeBHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecsauyHble
[aHHble - nocnegHue 15 net
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Argentina Merval Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble
NaHHble - nocnegxuninroa, $/6appens
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.
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MpupoaHbiii ras CLUA: mecayHble
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i
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LleHa Ha 6eH3uH B CLLIA: cpeaHas no
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dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

$/rannou

MapKamMmu permoHam,

$/rannon

MapKaM U perMoHam,

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeb: MecAYHble

HHble - nocn S/MeTp. TOHHY AaHHble, S/MeTp. TOHHY
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dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

Ddbloyvepc Ha ANOMUHUI: He AeNbHble

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




