YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

7 mapta 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1562.19 -3.91%  lasnpom 193.00 -3.41%
RTS 1676.48 -4.32%  NYKoin 1843.90 -3.41%
Dow Jones 12 759.15 -1.57% PocHedTb 219.76 -3.49%
NASDAQ 2910.32 -1.36%  HopHukenb 5661.00 -4.57%
S&P 500 1343.36 -1.54%  C6epbaHk 97.37 -4.82%
DAX 6633.11 -3.40%  ABTOBA3 21.65 -5.87%
FTSE 5765.80 -1.86% Akuum NYSE
NIKKEI 225 9 564.55 -0.76% Citigroup 32.12 -4.63%
Hang Seng 20 654.90 -0.73% GE 18.42 -2.28%
Bovespa 65114.15 -2.76% Ford 12.09 -2.97%
SENSEX 17 194.96 +0.13% BP 46.23 -3.61%
KAPTA PbIHKA
ABTOMPOM  -6,98%
BAHKM
METAZIYPTUSA -4,34%
HEQTETA3
PUTEWN
TEJIEKOM
Xummna -4,15%
SMEKTPUYECTBO
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ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 122.37 +0.32% Kys6accaHepro
3onoTto 1672.10 +0.26% Yepkusoso
MNnatuHa 1625.20 +0.83% MNonnmetann
Megb 8302.56 +0.77% OrK-5
AntoMUHUI 2242.50 +0.31% MPCK Ypana
Hukenb 18 840.00 +0.51% Jlnpepbl napgeHuna
BanioTHbI PbIHOK ABTOBA3-an
USD/RUB 29.63 +0.97% Meuen
EUR/RUB 38.82 +0.08% OM3-ao
USD/EUR 1.3111 -0.77% ABTOBA3-ao
UsD/JPY 80.88 -0.82% Pasrynan

BHewHui ¢poH
HEWTPA/IbHbIN

AMEpMKaHCKMe n eBpOHEﬁCKMe UHAOEKCbI 3aBeplwunam BTOPHUK pPe3KUm

+2.18%
+0.77%
+0.57%
+0.48%
+0.00%

-12.23%
-9.82%
-6.82%
-5.87%
-5.60%

06Banom, WMHBECTOPbI, OMacascb 3a MNEepPCrneKTUBbl MUPOBOIN IKOHOMMKM,
HacTPOU/IUCL BYepa Ha pacnpogaxku. OAHAKO, cerofHa NaHWKa npowwna, u

a3naTCKne MHAMKATOpPbl 3aKpenuincb B HebosbwoM MUHYCe, a
He(bTb NPOAO/IKAKT AepKaTbCA Ha BbICOKOM YPOBHE.

FnaBHble cobbiTnA

B POCCUMU:

m Fitch MOXKeT CHU3UTb peiTUHr Poccum

m "MHTep PAO" nnaHupyet npucoeamHuts "OrK-1" n "OrK-3"
m "Ma3npom" ya,0BNeTBPOMT CNPOC Ha ra3 B A3um

m "OlK-5" onybavkoBana otyet 3a 2011 rop,

B MWUPE:

m ledonT Mpeunn nosneyet ybbITKM Ans EBponbl B 1 TpAH. eBpo
m OueHKa cHuKeHua BBl EBpo30oHbI B |V KBapTase He U3MeHUnacb

MnaH TOPros Ha cerogHA

LeHbl Ha

CerogHa, Ha Haw B3rNA4, PbIHOK CYMeeT OTTO/IKHYTbCA OT pybexka B 1550
NYHKTOB No uMHAekcy MMBE 1 HayaTb MOHEMHOrY OTbIrpbiBaTb NMOHECEHHblEe
notepu. O pe3KoM BOCCTAHOB/IEHUW PEYM MATU HE MOXKeT, Tem bonee yto
BbIXOAHbIE OrPaHMYaT WMHBECTOPOB B MOKYMKax — 3a OauKalwue AHW B

SKOHOMUKE MOXKeT Hp0M3OVITM MHoOroe.

WcTouHuK: Reuters

3% ~——— MMBB S&P 500 SSE
6 pes 10 des 14 dpes 18 des 22 des 26 dpes 1 map 5 map
[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
07.03.2012 15:00 Tepmanus. MpombliLNeHHbIe 3aKa3bl 3@ AHBaPb, U3M. M/M 0.5% 1.7% '::>
07.03.2012 17:15 CLUA. MHpukaTop 3aHATOCTM ADP 3a dpeBpanb 208 TbIC. 170 TbIc. ?
07.03.2012 19:30 CLUA. 3anacbl HedpTv No aaHHbIM EIA 3a Heaento 0.788 mnH. 4.16 mnH. 6app. 4}
08.03.2012 3:50 AinoHua. BBIM 3a IV kBapTan (nepecMoTpeHHbIit), U3m. KB/KB -0.2% -0.6% =
08.03.2012 15:00 TepmaHus. MpoMnpon3BOACTBO 3a AHBaPb, U3M. M/M 1.0% -2.9% ?
08.03.2012 16:45 Espo3soHa. Pewenue ELLb no ctaBke 1.0% 1.0% E:>
08.03.2012 17:30 CLUA. 3asBKM Ha nocobus no 6e3paboTuue 3a Heaeno 351 TbIC. 351 TbIC. E:>
09.03.2012 17:30 CLUA. YpoBeHb 6e3paboTuubl 3a pespasb 8.3% 8.3% =
CeroaHA OTYETHOCTb ONY6AUKYIOT: |::>

B Espone: Enel, Adidas,
B Poccuun: "MTC", "HOBATIK"
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Daily MICEX 1562.19 -63.55 n. -3.91% Daily USD/RUB 29.63 0.3 n. +0.97%

KapTuHa gHA

Poccuiickuit GoHA0BbIN PbIHOK NEPEXKU BO BTOPHUK CBOe Hanbonee YyBCTBUTE/IbHO e NageHue, pasom OTbIrpas Hedento cBoero pocta. MoctebibopHas anidpopus
NOKUHYNa 06beAVHEHHYIO BUPIKY, YCTYNUB MECTO MHOTOYMCIEHHbIM OMAaceHUAM UHBECTOPOB, KOTOPbIE C 3aBUAHON PeryasapHOCTbIO MOCTYNatoT M3-3a pybexa.
OnaceHun 3a Byayliee MUPOBOI 3KOHOMMKM, TYMaHHOe U3-3a TpyaHocTel B EBpone u KuTae, Bmecte ¢ HeAcHol cyabboii Mpeuun 1 Haspeslwein Ha Bupskax
KoppeKu,meﬁ CTana BYepa NoBOAOM A4/ MACCOBbIX pacnpoga no scemy cCBeTy, U Poccna He morna CtaTb UCKAKOYEHUEM. ﬂ,Ba AHA POCTa OTeYeCTBEHHbIX
MHOEKCOB BOMpPeKn 06LLI,eMl/1pOBOl71 ANHAaMUKe «ayKHY/IUCb» PbIHKY BYepa, 1 BeCb AeHb MHOWKATOPbI NpoBean B CONMAHOM MUHYCe, KOTOprl‘ﬁ C KaXXablMm 4acom
TOProB ANLLb POCT.

Mo uToram BYepallHel ocHOBHOW ceccumn nHaekc MMBB ynan Ha 3,91% ao 1562,19 nyHkToB, MHAEKC PTC pyxHyn Ha 4,32%, cocTaBuB Ha 3akpbiThe 1676,48
NyHKTOB. Magano BYepa NpakTMdeckn Bce, Anwb «MoaumeTtann» (+0,57%), [0 3TOrO y)e HACTPaLaBLUMWACA OT CHWXeHUs, U oTunTaswanca «OMK-5» (+0,48%)
CymMenu 3aBepLInTb TOpru B ntoce. «Fasnpom» (-3,41%), «PocHedTb» (-3,62%) n «TYKOW/T» (-3,41%) 1 «PocTenekom» (-2,4%) 3aKOHUMAM BTOPHUK UyTb Jyulle
pblHKa, a «C6epbaHk» (-4,82%), «BTb» (-4,75%), «Hopunbckuit Hukenb» (-4,57%), «Cesepcranb» (-5,17%) n «ABTOBA3» (-5,87%) BuYepa CTpemuTesibHO
06BannNUCh, yTAHYB BCed 3a COB0M MHAEKCHI.

MageHune pbiHKa NPOAOAKUAOCL BYEPA U HA BEYEPHEN CECCUM, HO CErofHA, Ha Hall B3rNA4, OH CYMeeT OTTONKHYTbCA OT pybea B 1550 NyHKTOB N0 MHAEKCY
MMBB 1 HayaTb MOHEMHOry OTbIrpbiBaTb MOHeceHHble notepu. O Pe3KOM BOCCTAHOBJEHWUM Peyn UATU He MOXKeT, Tem bosee YTO BbIXOAHbIE OrpaHUYaT
MHBECTOPOB B NOKYMKax — 3a 6anKallune AHM B SKOHOMMKE MOXKET MPOU3ONTU MHOTOe.

OCHOBHble HOBOCTU U CO6bITUA

m MexayHapogHoe peliTuHroBoe areHTctBo Fitch B onyb6ivMkoBaHHOM Byepa coobuieHun npeaynpeamno Poccuio O BO3MOMXHOM CHUMEHWU KpedUTHOro
peWTUHra CTpaHbl, eCnK BAACTU He NPUMYT AeNCTBUIA AR KOHconmaaumm bioaxera, nepesaet Reuters. Mo MHEHWIO 3KCNEPTOB areHTCTBa, BbICOKME TeMMbl POCTa
rocpacxofioB Poccuun ye npusenun K yBenuueHuio aeduumta HeHedrterasoBoro 6roaxketa ctpaHbl A0 10% oT BBI v K nosblweHUto UeHbl Ha HedTb Ana
cbanaHcupoBaHHoOCTM broayketa fo 117 pgonn. 3a 6appenb Ha 2012 roa. MHorouncneHHble obelaHna BHOBb 3acTynatowero Ha noct MNpesmaeHTa B.MyTuHa
rpo3AT 0b6epHyTbCA eLle 6oblemy YCKOPeHUIo 3Toro npouecca. Fitch npusbiBaeT poccuiickmue BNACTU K YKECTOUEHWNIO BIOAKETHOM NOAUTUKM, OTMeYas TOT aKT,
yto B.MyTMH Npu3Han HeobXoAMMOCTb CTPYKTYpHbIX pedopm. HanomHum, yto B sAHBape Fitch yxyawuno nporHos no KpeauTHOMy perTuHry Poccum c
«MO3UTUBHOTO» A0 «CTabUIbHOTO», COXPAHUB €ro Ha OTMeTKe BBB.

B UCTOYHUK B poccuiickom sHeproxonguHre OAO «MHTep PAO E3C» coobwmn Byepa Reuters o TOm, YTO KOMNAHUA MAAHUPYET NPUCOEAMHUTb ABA CBOUX
OCHOBHbIX 3neKTporeHepupyowmx aktuea OAO «OlK-1» n OAO «OrlK-3» 3a cyeT KoHBepTaLumn ux bymar B cBou akumun. OTmevaetcs, uto CoBET AUPEKTOPOB
«MHTep PAO» elle He NPUHAN OKOHYATENbHOTO pPeLleHnA Mo 3TOMy BONPOCy, HO NpoLeaypa NpUcoeMHeHUs yxe paspabaTbisaetca. bymaru asyx «OMK» byayt
KOHBEPTUPOBAHbI B Ka3Hauelckue akumm «MHTep PAO», KOoTopble HaxoaAaTca Ha banaHce ee «aoukm» «MHTep PAO Kanutan». Celivyac XONAMHI KOHTPOAUpPYET
81,93% akumit «OMK-3» n 75,02% - «OTK-1».

m Mpeacenatens npasnedusa OAO «lasnpom» A.Munnep Ha BCTPeYE C KypHaAAUCTaMM COOBLLUMA, YTO KOMNAHUA CMOKET YA,0BETBOPUTb NOTPEBHOCTH B rase Ha
a3MaTCKMUX PbIHKaX JAXKe B Cy4ae 3anycka Ha MaKCMMasbHY0 MOLLHOCTb B 63 Mp. Ky6OMETPOB B rog razonposoaa «HOXKHbli NOTOK», UMTUPYET «MHTepdaKcy.
Mo ero cnosam, «lasnpom» 061afaeT yHUKaNbHbIMK MO MacluTaby 3anacamu rasa Ha BocToke Poccum 1 roToB 3a CHeT 3TUX 3aMacoB KOMMNEHCUPOBaATb CNPOC Ha
3HeproHocuTenb B A3un. Mpy 3TOM OH NOAYEPKHY, YTO MOHOMOJIIO HE CMYLLLAIOT BbICOKME TEMMbI POCTa CMPOCa Ha ras B pAfe CTPaH 3TOro permoHa.

m Yucrasa npnbbinb no MCHO ofHOW M3 BEAYLLMX OTEUECTBEHHbIX 3/IEKTPOIHEPIeTUYECKUX KOMNAHUI NOAKOHTPOIbHOMN UTanbaHckoin Enel OAO «3Hen OlK-5»,
no coobLeHnI0 opraHnsaumuu, coctasuna no utoram 2011 roga 4,96 mnpa. pybnen, uto Ha 34% npeBbilaeT 3HaYeHMe npeaplaywero roaa. B To e Bpems,
onpoLueHHble Reuters aHa/IMTUKK OXMAANM pocTa nokasatens Ao 6,4 mapa. pybnei. Boipyyka «OTK-5» yBennuunack 3a rog Ha 14,3%, coctasus 60,1 mapga,.
py6neii. Mpn 3TOM KOMNaHWA, HECMOTPA Ha BBOA, B CTPOI [iBYX HOBbIX 9Heprob10KoB, cokpaTtuaa B8 2011 rogy NPonsBOACTBO 31EKTPO3HEPrMmM Ha 1,4%.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 7 maprta 2012 .
40X0db

| ®PHHAHCOBAA IPYNIIA

B Mupe

13300 ~ 22500

13000 - ; n*#?" ]WHT 1 21500 - u1f ITU#T ‘HT.- '

12700 - |] +qul

20500 1 I "

[l T
b ;
12400 - ?I' ¢T?r r 19500 - ”
11 +qlT .
U'o'
12100 - 18500 e =
11800 T T T T 17500 T T T T
30.12.2011 14.01.2012 29.01.2012 13.02.2012 28.02.2012 30.12.2011 14.01.2012 29.01.2012 13.02.2012 28.02.2012

Daily Dow Jones 12 759.15 -203.66 n. -1.57% Daily Hang Seng 20654.9 -151 n. -0.73%

KapTuHa gHA

Buepa Begylime GpoHAOBbIE NNOLWAAKN NAAHETbI 3aXNECTHYN Be3yAepKHbIN NeccMmMmmn3m, NoCNocobCTBOBaBLUMIA Pe3KOMY 06Bany MHAEKCOB U KOTUPOBOK Ha BCeX
6upskax mup. NMoBOJOM ANA MACCOBbLIX PAcNpPOAAXK CTaAM MHOMOYMC/IEHHbIE OMAaceHNe UHBECTOPOB, CBA3AHHbIE, NPEXAE BCEro, C BOSMOMXKHbBIM OC/IOXKHEHUEM
cuTyaumum B EBpone. Pelieccua B eBpONeiickoll SKOHOMUKE PO3UT 3aTAHYTLCA Ha A0AT0e BPeMs, U ony6aMKOBaHHbIE BO BTOPHUK NEPECMOTPEHHbIE faHHble No
BBIM pernoHa B IV kBapTane 2011 roaa, yBbl, HArAAHO NOATBEPKAAIOT MMetowmeca npobnembl. K Tomy ke, No-npexHeMy HesfcHbl nepcnekTusbl peunn. 8
MapTa KpeauTopbl CTPaHbl AO/MKHbI AaTb CBOW OTBET Ha NMPOrpamMmy PecTPYKTYpU3aLMKU rpeqeckoro rocfora, HO MHOFOYUC/IEHHbIE CYXWU YTBEPXKAAOT, YTO
YUCIO MHBECTOPOB, KOTOPbIE cornacaTca ¢ obmeHom 60HA0B, byAeT HEBENWKO, HECMOTPA Ha cornacue |IF. CTpaxu nepes, BO3MOXHbIM AedonTom peunmn BHOBb
OKYTanu BUpPXKK, U BYEPA Ha HUX FOCMOACTBOBANN PACNPOAANKM.

Esponeiickue uHaekcbl FTSE (-1,86%), DAX (-3,4%) u CAC (-3,58%) nepexuin BO BTOPHWK CTpEMUTENbHbIN 06Ban. Bmecte ¢ HUMKM nNaganu Buepa
amepuKaHckune nHamkaTopsl Dow Jones (-1,57%), S&P (-1,54%) n NASDAQ (-1,36%), ApY*KHO OTKaTMBLUMECA HA YPOBEHb MECAYHOW AaBHOCTU. Jlngepamu ob6sana
CTa/M BO BTOPHWK akuuu H6aHKOB, KoTopble, N0 06bIKHOBEHWIO, Hanbonee YYTKO pearMpyloT Ha 3KOHOMM4YecKue onaceHua uHeectopos. Citigroup (-4,63%),
Morgan Stanley (-5,3%), Barclays (-7,95%), Deutsche Bank (-6,52%), UBS (-5,28%), Credit Suisse (-6,42%) n BNP Paribas (-6,4%) no utoram gHsa no-HacrosLiemy
PYXHYAW.

Bpasunbckuit BOVESPA (-2,76%) nagan BYepa BMeCTe C OCTa/ibHbIM MWPOM WM LLeHamMu Ha CbipbeBOM pbiHKE. A3MaTCKMe MHAEKCbl CeroAHs 3aKpenuauch B
Hebo/IbLLIOM MUHYCe, CTPaxM Ha BUpKax He YTUXaloT, HO K MPOAO/IKEHUIO arpeccUMBHbIX Pacrnpofax MHBECTOPbI MOKa He roToBbl, NYCTb COBLITUA B MUPOBOWA
9KOHOMWKE U He BCeNIA0T ONTUMU3MA.

OCHOBHble HOBOCTU U cO6bITUA

m Cutyauma B [peumn NpoAo/IKaeT OCTaBaTbCA B LEHTPe BHUMaHWA BCEro mupa, A0 8 mapTa KpeauTopbl CTpaHbl AO/IKHbI AaTb OTBET Ha Mporpammy
pecTpyKTypusaummn rocaonra. Mexay tem, Reuters co ccbinkoi Ha IIF — opraHusaumio, o6beguHaAoLWyo 60/bLIYI0 YacTb AepiKaTesieil rpeyeckux obavrauui,
cooblwaer o ToM, yto bBecnopafouHblit aedont lpeumn HaHeceT EBposoHe yuwepb B npumepHo 1 TpaH. gonn. KoHduaeHuuanbHble pacyetbl |IF
CBUAETENbCTBYIOT, YTO B 3TOM CNydae Utanum n UcnaHum notpebyetca prHaHCOBAA MOMOLLLL M3BHE, 4TOBbI OCTaHOBUTbL PacnpoCTpaHeHe PUCKOB, U UMEHHO 3TU
HYXAbl «CbeaaT» bonee TpeTM U3 yKa3aHHOM CymMbl. TaKoM Ke AOMNONHWUTENbHbI 06bem momolm noTpebyetca B cayvae aedonta Mpeunn UpnaHauum wm
Moptyranuu, a EUB notepseT npumepHo 177 mnpg. e€Bpo. ITU pacyeTbl, MOXO¥Ke, MPU3BaHbl CTUMY/MPOBaTb Kpeautopos AduH K cornacuio no
PecTpYKTyp13aL/MmM rpeyeckoro Jo/ra, Ho NocneAcTBMA BO3MOXKHoOro AedonTa peuun AeincTBUTEIbHO NPUBEAYT K HOBOMY KpU3UCY He ToNbKo B EBpo3oHe, HO U
BO BCEM MUpe.

MuHucTepctBo ¢puHaHCcoB Mpeunn cooblmno ByYepa O TOM, YTO BeAylyme 6aHKM CTPaHbl COMIACUANCh Ha PECTPYKTYPU3ALMIO UMEIOLWMXCA Y HUX FPeYecKnx
obauraumin. UctouHuk Reuters oTmevaeT, uto ceityac Ha 6anaHce 6aHKOB Innaabl HaxoauTcs Bymar npumepHo Ha 40 mapa,. espo.

B T0 e Bpems, Mpeuyns BYepa Nposesia ouepegHoe pasmelleHne obaunraLuii, ycnewHo npogas bymaru ¢ noayrofosbim Cpokom obpalleHna Ha obLyto cymmy B
1,137 mnpga. espo. CpeaHAs OXOAHOCTb HA ayKuUMoHe coctasuna 4,8% ronosbix.

m B ony6/11MKOBaHHbIX MepecMOTpeHHbIX AaHHbIX Eurostat moaTBepavn npeabiayllyto oueHKy AuMHamuKku BBM EBpo3oHbl B IV kBapTane 2011 ropa, Kak u
0XMAANOCh 6O/BLIMHCTBOM aHA/IUTUKOB. B KBapTanbHOM BbipaKeHWW €BPOMENCcKan SKOHOMMKA COKPATUAACh B OTYETHOM nepuoge Ha 0,3%, baKTuueckun Bnas B
peueccuio, B roqoBoM ucumcnermmn poct BBl pernoHa cocrasmn 0,7% npotus 1,3% 8 |ll keapTane. Mo utoram scero 2011 roga BBM 17 ctpaH EBPO30HbI BbIPOC Ha
1,4%, a aKoHoMMKa 27 cTpaH EC yBennunnach Ha 1,5%. B IV kBapTane 6osnee nosoBUHbI €BPOMENCKMX CTPaH BMaAu B peLieccuio, a B LeJIoM page rocyaapcTs
oTpuuaTesibHas AMHaMUKa 3adMKCMpoBaHa M B rO40BOM BblPaXKeHMU. B 3TOT CNMCOK nonanu He TONbKO «npobaemHbie» Mpeuus (-7%), Moptyranua (-2,7%) un
Wtanus (-0,5%), Ho v HugepnaHabl (-0,7%).

MnayeBHOWM COCTOAHME 3KOHOMMKM EBpOMbI ceryac HU AN KOro He ABAAETCA CEKPETOM — HeraTMBHblE NOCNAEACTBUA AONTOBOTO KPU3MCa BMECTE C YKECTKUMU
mepamu B1oaKeTHON SKOHOMUM 0Becneynnn permoHbl OTpULATEIbHbIE TeEMMbl AMHamMKKKM BBI B IV kBapTane npowepwero roga. O6bem skcnopTta n3 EBpo3oHbI
B 3TOT nepuog, cokpatuaca Ha 0,4%, noTpebutenbckme pacxodpl — Takke Ha 0,4%, a uHsectnumm — Ha 0,7%. M noka BbIxoAa W3 CNOXMBLUENCA CUTyauuUn He
BuaAHO. B 2012 rogy EBpokomuccma oxuaaeT cokpauweHua BBIT BantoTHoro cotosa Ha 0,3%, paccumTbiBas Ha Ha4yano0 BOCCTAHOBNEHUA SKOHOMMKM PErMoHa c
cepeauHbl roga.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




