mapTa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

SHEJ OrkK-5

Yucras npubbinb SHen OMK-5 3a 2011 r. no MC®O 1620

BbIpOC/a Ha 34% - po 4,96 mnpa. py6. >>> crp. 3 %g%g BuepaluHue Toprv Ha POCCUMCKOM PbIHKE aK-

%888 LM 3aBEPLUINIUCE CYLLECTBEHHBIM CHIKEHWEM

MEYEN %ggg BedyLWwux nHaekcos. MHaekc MMBB notepsin

YucTbint youITok Mevena 3a 2011 r. no PCBY cocra- }EES Mo MTOraM AHs rnopsiaka 4,6%, 3aKpbiBLINCH

Bun 19,7 mnpg. py6. NpoTvs NpubbIn rofoM paHee. 223 Ha ypoBHe 1551,3 nyHkTa. MHaekc PTC

>>> cTp. 3 %ggg CHU3UNCS B AHEBHYIO ceccuio Ha 4,35%, Be-
. 122 yepHsis otHana ewe 0,6%...>>> cTp. 2

TPAHCKOHTEMWHEP SMgLgngsnyy

Yuctasi npubkink TpaHcKoHTeliHepa no PCBY B SENEHERNAI LA

2011 roay Bblpocna B 12,4 pasa - o 3,5 mnpa. py6.

>>>cTp. 3
MUWUPOBbIE NHAEKCbI
KYPCbl BAJIIOT UHpekcobl
Kypc U3meHeHne 3aKpbiTue
Py6./USD 29.29 -0.02%
Py6./EUR 38.65 -0.76% RTS 1666.40 -4.94%
MICEX 1551.29 -4.61%
CbIPbEBbBIE PbIHKA Dow Jones 12759.15 -1.57%
Nasdaq 2910.32 -1.36%
FTSE 100 5765.80 -1.86%
DAX 6633.11 -3.4 %
Brent Med., $/6app. 122.3 0.3 % S&P500 1343.36 -1.54%
Metannbl
AQP (JloHpoH) U3meHeHne
3akpbiTne 3aKpbiTue
AnOMuHMI, $/TOHHa  2202.5 -2.26% (Usb)
Meppb, $/TOHHa 8335.5 -1.96% A®K Cucrema 1.052 -3.18%
Hukenb, $/ToHHa 18700.0 -3.11% BTB 0.002 -6.27%
TMKHopHwuk 190 -5.38%
3onoro, $/yHums 1675.8 0.22% rasnpom 6.465 -4.44%
MnaTtuHa, $/yHuus 1619.8 0.49% Nykown 62.1 -4.17%
HJIMK 2.249 -5.70%
C6epbaHk 3.285 -2.21%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1 666
359

MJH. 0N,

2 245 M™nH. ponn.

-4.94%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Xumnpom HoBoue6okcapck, np.

OpensHeprocbbiT, np.

ApX3HEproc6bIT, np.

BonrorpaasHeproc6biT, np.

MNepManeprocthIT

Tausouu{au C6bIT. KOMNL, NP,

OMNK

29.85%

20.25%
13.33%
9.23%
:l 8.73%

-12.85%

-13.28%

Mockosckas ®5 | _y4 140,

KpacHbiii koTenbiumk, np. | -16.63%
KypckperuonaHeproc6uim, np. | -30.72%

-31% -21% -11% -1% 9% 19% 29%
JIVAEPLI NOBbILLEHUA/
MOHWMXEHUA B PTC

CeBepcTranb -4.54%
Yepenosey
Ypankanui | -4.58%
CypryTHedTeras | 5,050
WHTEP PAO E3C -5.06%
Pycrmapo | 5449
-6% -5% -4% -3% -2% -1% %

1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallLHue TOpru Ha POCCUMIACKOM PbIHKE aKLMI 3aBEPLUMINCH CYLLECTBEHHBIM CHIKEHU-
eMm BeayLmnx nHaekcos. Vinaekc MMBB noTtepsan no utoram gHa nopsigka 4,6%, 3akpbis-
LwMcb Ha yposHe 1551,3 nyHkTa. UHaekc PTC cHu3wncs B AHeBHYto ceccuio Ha 4,35%,
BeyepHss oTHana ewe 0,6%.

BBIT eBp0O30HbI, COrNMacHO NepecMoTpeHHbIM AaHHbIM, cokpaTuncs Ha 0,3% B IV k. 2011
r., TEM CaMbIM NMOCNOCO6CTBOBAB 3CKanaLluy OrnaceHuid KacaTesbHO BIMSIHUS AOMTOBOrO
Kpu3mnca Ha 3KOHOMUYECKUI pocT. CaM KpU3WC HaMoMHWN o cebe CoObLLEHNEM O TOM, YTO
eLe He BCe YacCTHble KpeAWTOPbI COrNIacuInCh y4acTBOBaTb B CBOMeE rpeyveckmx obnura-
L.

B TeueHue, CHWXan1cb BCe BeAyLuMe eBponeickre MHAEKCh, NpobyBasi BaXKHble TEXHM-
yeckune ypoBHu nopaepxku. B CLLA Beaylume nHaekcsl notepsnu 6onee 1,5%, yto crano
CaMbIM pe3k1M nageHvieM ¢ Havana 2012 r.

MHpekcol ctpan ATP CHUXKAIOTCA Ha rpeyveckmx onaceHusx. Heratvea fo6asnsior Takoke
cnabble AaHHble O POCTe aBCTPaNMINCKON 3KoHOMUKK B IV kB. 2011 T.

HedTb Brent npubasnset cumeonmnueckme 0,3%, OTCKakmMBas Nocsie BYEpaLLHEro nage-
Husi. bappenb TopryeTcsi B paiioHe $122,3. ®btouepc Ha S&P 500 npubasnseT 0,2%.

Ha OTKPbITUM POCCUICKMIA PbIHOK aKLIMIA MOXET caienaThb MorbITKy 0TCKoka. OfHako,

€/1Ba /M OHa 3aBEpLUNTLCS YCNEXOM C YYETOM HEONPEAENEHHOCTH, Lapsilieil Ha MUPOBbIX
pbiHKaX B NpeaaBepue ASIMHHBIX BbIXOAHbIX B Poccuu.

CobbITHS Ha cerofHs:

e 17:15 CLUA: nnankaTop 3aHaToctn ADP

e 19:30 CLUA: HepenbHoe n3MeHeHwve 3anacos HedTn EIA

Pa3HoHanpaBneHHble ABVXEHUS CErOAHA BO3MOXHbI B aKUmMsX Pa3rynsas: AHeM cocTomTcs
COBET AMPEKTOPOB KOMMaHWK1, Ha KOTOPOM MOTYT 6bITb MPUHSATHI HEKOTOPbIE BaXKHbIE
pelleHus.m

Uctounuk: UK dHeprokanurtan
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YUCTASA NMPUBbIJ1Ib SHEJN OrK-5 3A 2011 I'. MO MC®»0 BbIPOC-
IHEN OT'K-5 JIA HA 34% - 10 4,96 MJ1IPA. PYB.

Yucrasa npunbbinb IHen OMK-5 3a 2011 r. no MCHO coctasuna 4 964 mMnH. py6., 4to Ha 34%
nn Ha 1 269 mnH. py6. 6onblue aHanornyHoro nokasatens 3a 2010 r. Boipyyka OT OCHOB-
HOW AesATeNnbHOCTU KoMMaHuu coctasmna 60 102 MnH. py6., UTo Ha 14% Bbilue nokasaTtensi
2010 r. PocT BbIpy4Yky rnaBHbIM 06pa3oM 0BycroB/ieH nnbepanmsaumnen pbliHka ¥ pocToM
LEH Ha 3M1eKTPO3HEPruio Ha CBOGOAHOM pbiHKe (B €BPOMEnCKon Yactu Poccum pocT LeH
cocraemn 11% otHocuTenbHo 2010 r.).

MNokaszatens EBITDA coctasun 13 550 mMnH. py6., yBenuumslumcb Ha 4 304 mMaH. py6. no
CPaBHEHWIO C npeapbiaywmM roaoM (+47%). Poct nokasatens EBITDA rnasHbIM 06pa3om
00yCnoBneH yBeiMyeHeM TOM/IMBHbIX CNPEAoB Ha CBOBOAHOM pbiHKE, pe3ynbTaTtaMu pa-
60Tbl ABYX HOBbIX Mapora3oBbIX YCTAHOBOK, BBEAEHHbIX B akcrnyaTaumio B 2011 roagy, a
TaKxXe BOCCTAHOB/IEHWEM paHee CO3AaHHbIX PE3epBOB M3-3a CYLLECTBEHHOMO CHUXEHUS
OCHOBHbIX PUCKOB. YWCTbIN Aonr coctaBun 27 443 MiH. py6., yBenMuvBWUCh Ha 7 240
M/H. py6. no cpaBHeHwmio ¢ 2010 rogom (+36%). YBenuyeHne Ynctoro gonra 06bscHIETCS
(prHaHCMpOBaHMEM KanuTanbHbIX 3aTpaT KoMnaHuM, kotopble B 2011 roay coctasnnu 17
488 mMnH. py6.m

YUCTbIN YBbITOK MEYEJIA 3A 2011 I. MO PCBY COCTABUN
19,7 MNPA. PYB. MPOTUB NPUBLIJZIN TOOAOM PAHEE.

YucTbii y6beiTok Meyena 3a 2011 r. no PCBY coctasun 19,7 mnpg. py6. npoTvs npubbinv B
42,9 mnppa. py6. ronom paHee. Boipyyka MeTanypruyeckoro koHuepHa B 2011 roay cokpa-
Tunace 6onee yem B 5 pas - go 8,5 mnpa. py6. Ha nameHenune nokasatens npnboinn Meve-
Na NoBMsINA NepeoLieHKa (UHAHCOBbIX BIOXKEHWI KOMMaHUM 0 PbIHOYHOWM CTOMMOCTV.H

Y YUCTASA NPUBbI/Tb TPAHCKOHTEMHEPA MO PCBY B 2011 rogy
TPAHCKOHTEWHEP BbIPOCJIA B 12,4 PA3A - A0 3,5 MJ1IP[l. PYB.

Yucrasi npubbinb TpaHcKoHTeliHepa no PCBY no wutoram 2011 r. Bblpocna B 12,4 pasa
- po 3,5 mnpa. py6. Mo utoram 2011 r. KOMNaHUA yBenuMuuna Bbipyuky Ha 27,8% - fo
29,097 mnpa. py6., Banosasi npubbiib TpaHcKoHTeMHepa Bhlpocna B 2,7 pas3a U cocTaBuna
5,7 mnpga. py6. AKTUBbI KOMMNaHWK Mo COCTosHMIO Ha 31 gekabps 2011 r. coctaBuim 36
552 Tbic. pyb., uTo Ha 18,6% Bblle ypOBHS MpeaplayLero roga. 3a cyeT pocta 06beMoB
onepauuit OAO TpaHCKOHTelHep, 611aronpuUsiTHOM SKOHOMUYECKOW KOHBIOHKTYPbI, @ TaK-
e peanu3aumy MeponpusiTUiA, HanpaBeHHbIX Ha MOBbILIEHUE peHTabenbHOCTU 6u3Heca
KOMMaHUM HabofaeTcs NONOXUTENbHAS AMHAMUKA (DUHAHCOBbLIX MoKa3aTenen.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

7-Mar 15:00 lFepmanusi  TpoMbiLLIEHHbIE 3aKa3bl

8-Mar 3:50 SAnoHunsa BBI 3a 4 kBapTan (OKOHY.)

8-Mar 15:00 lFepmanus  TpoMbiLLIEHHOE NPOU3BOACTBO

8-Mar 16:45 EC KntoueBas craBka ELIB

8-Mar 17:30 EC Boictynnenue lMNpesnaeHta ELB M. [paru

8-Mar 17:30 CLLA Kon-Bo nepBuYHbIX 06paLleHuii 3a nocobueM no 6espaboTulie 3a Hegenio
9-Mar 5:30 Kutan WML 3a despanb

9-Mar 11:00 lepmanns WML (OkoHY.)

9-Mar 17:30 CLLA BespaboTtuua

9-Mar Kutan Po3HMYHbIE NpoAaXK
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



