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HMHEECTHWWMOHHAR PHPMA

0030p no MmupoBbIM pbiHkaMm (06.03.12)

B noHepenbHuk doHaoBble mHAekchl CLUA notepsnu B npegenax 1%, cnabee pblHKa BHOBb Bbirnsigen
cbipbeBor cektop. Akumn AK Steel (AKS) nogewesenu Ha 6.1%, Alpha Natural Resources (ANR) — Ha 6.0%.
OnaceHns MHBECTOPOB B OTHOLLEHUW CbIPbEBbIX KOMMAaHWN BO MHOMOM CBSI3aHbl C HEraTMBHbIM BNSAHWEM Ha
MWPOBON CMPOC BO3MOXHOrO 3aMeAfieHust 3KOHOMMYeckoro pocta B Kutae. C mo3vMumMn TeXHUYECKOro
aHanusa, o 3aBepLUeHMM KOHCONMUAaLMM MOXHO OyaeT roBopuTb B criyyae 3akpenneHus mHgekca S&P
500 3a npeaenamu guanasoHa 1350 nyHkToB — 1370 NyHKTOB.

Ha asnatckux choHAOBbIX MoLlagkax NPOAOIKMIAach KOPPEKLMS BHU3 B paMKax peakLmn Ha NMOHWKEHWE Lenen
KHP no temnam akoHomu4yeckoro pocta. Kpome Toro, caepxmearowmm akTopom Ansd MHBECTOPOB OCTaeTcs
HeonpeadeneHHOCTb B OTHOLUEHMM WTOrOB MNpoLecca pPecTPyKTypu3auumn rpevyeckoro rocgornra. HAnoHCKUMN
doHgosbi uHaekc TOPIX noHnsunca Ha 0.7%, roHkoHrckmii Hang Seng — 2.2%, kutanckun CSI 300 — Ha 1.6%.

Ha Toprax B EBpone HabntogaeTcsa koppekuusa BHU3. B yeTBepr Be4epoM (B NOMHOYb MO MOCKOBCKOMY BPEMEHM)
nUCTekaeT CpPOK MpvemMa 3asiBOK OT YacTHbIX WMHBECTOPOB Ha oOMeH rpeveckmx rocobnuraumi. [peyeckoe
npaBuUTENbCTBO paccymTbiBaeT Ha TO, 4to 6Gonee 90% uyacTHbIX Aepxatenem ponra corracuTtcd Ha
pecTpykTypusauuto (06meH). Ecnn gonsa KpeamtopoBs, cornacHbiX Ha obMeH, okaxeTtcsa B npegenax 75%-90%,
BO3HMKHET HEOOXOOUMOCTb B AOMOMHUTENbHBIX KOHCynbTaumax ¢ EC n MB®. [Jona meHbwe 75% Oypet
03HayaTb BbICOKMN puCK (hakTnyeckoro gedonta. Hanbonee BepoAaTHbIM BbIrMAAUT GraronpuATHLIA CLEeHapun
(6ONbLWNHCTBO KpeauTopoB [peumn BbIpa3unm rOTOBHOCTb OOMeHATb obnuvraumm Ha Oymarm ¢ 6Gornee
OTAENEHHBbIM CPOKOM MOralleHusi), HO MoKa WTOrM PpecTPyKTypu3auMm OKOHYaTenbHO He MNOABELEHH!,
HeonpeaeneHHOCTb COXPaHAETCS, YTO ABMNSETCA CAEPXMUBAKOLWMM (DakTOpoM ANs nokynaTenen Ha OHOO0BbIX
pbiHkax. OnybnukoBaHHble cerogHs AaHHble No BBIT eBpo30oHbI HOCAT HeWTpanbHbIA ONA pblHKA XapakTep
(oLeHka TEMMOB COKpaLLeHUs 3a YeTBEPThIN KBapTarl, Kak 1 oXXmganocb, octaBneHa 6e3 nameHeHunin — 0.3%).

Ha mMupoBoM BanioTHOM pblHKe Mapa eBpofosifiap TopryeTcs Hke otmeTkn 1.32. C nosuumit TeXHUYECKOro
aHanusa, napa «TecTVpyeT» BOCXOOSLLYIO JINMHUIO MOAOEPXKKM — ecnv Npoboi NIMHUM OKaXeTCs YCrellHbIM,
CHVKEHNE MOXET YCKOPUTBLCSI.

Anmon Cmapues, 6e0yuiuii AaHATUMUK

Kanengapp Oyvkalilimx COOBITHI:
07.03.12
01:30 CLUA. 3anacbl HedTn (API).
04:30 Asctpanus. BBI.
15:00 NepmaHus. MNpombiwNeHHbIe 3aKasbl.
17:15 CLWIA. 3anatoctb (ADP).
19:30 CLUA. 3anacbl HeTW (MUHIHEPTETUKN).
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXN LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HafdeXHbIMU, U 3a AOCTOBEPHOCTb MpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTU He HeceT. Komnanus "OJIMA" He
NpUHMMAaeT KakoW-nnbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



