06.03.2012 EUR/USD: cnnoKOMHBLIN T€HL!

HecMoTps Ha TO, 4TO B MOHEACIBHUK MBI HE YBUIETHU AayibHeWIero cHmwkenus napsl EUR/USD,
MUHYBIIUH TOPrOBBIN JIEHb MBI PACCMATPUBAEM KaK HETAaTUBHBIN JUIS €BPO.

Bo-nepBbIX, Mbl BUAMM psifi CUTHAMIOB K TOMY, YTO Ha pblHKe akumi CLLUA MOXeT HayaTbca dhmKcaums
npubbIIM K pOCTY B SHBape U deBpane. Ha 370, B YaCTHOCTU, MOXET yKa3blBaTb AOBOJSIbHO-TAKM
CMOKOWMHa peaKkums Ha HEOXWAAHHO Hennoxue AaHHble no ccepe ycnyr B CLUA, B YaCTHOCTH, BbIXOA
nyylle oxuaaHuin B pespane nHaekca ISM Services (NokasaTenb COCTaBW peKOpPAHbIE 3@ NOCEAHMN
rof 57.3 NyHKTOB Npu NporHo3 56-57 nyHkToB). OTCYTCTBME KaKMX-TMHO MOKYMNOK Cpa3y noce BbiIXoaa
XOPOLWMX AaHHbIX MOXET 03HayaTb TO, YTO PbIHOK «yCTasn» pacTtu. TO eCTb Hac XAET KoppeKkuuns u
YXYALIEHNE CUTYyauUn C anneTUTOM K PUCKY, YTO caMoM no cebe MoXeT 6bITb MO3UTUBHO AN Aonniapa
CLLA.

Bo-BTOpbIX, HEraTUBHBIM MOMEHTOM AJ151 €BPO, MO HALleMy MHEHMIO, MOXET bbITb nybnvkauns cnabbix
CTaTAaHHbIX B €BPO30He. Tak, MHAEKC AENOBOM akTMBHOCTM B ccepe ycnyr (PMI Services) coctaBun B
EBpone no utoram espans 49.3 nyHKToB NpoTuB 50.4 NyHKTOB B sHBape (MporHo3 49.7 rnyHKTOB).
[laHHble B o4epeHON pa3 HanmoMMHAKT HaM O TOM, YTO Cenyac B permoHe UaeT SKOHOMUYecKast
peueccns, 0 YeM CO6CTBEHHO MHBECTOPbI B NOCNeAHee BPeMs HECKOMbKO 3abblnin. OCo3HaHWe Toro, YTo
3KOHOMMYeCKMe nepcrekTrBbl EBponbl No-npexxHeMy HEOAHO3HAUYHbl TakXKe MOXET CTaTb NOBOAOM AN
ukcaunm NpmbbINM B PUCKOBBIX aKTMBaX MM HOBOM BOJIHe npoaaxx B EUR/USD.

B-TpeTbux, poCT «MeBEXbUX>» HACTPOEHUIN OTHOCUTENILHO EBPO MOXET CNOCO6CTBOBaThL AOBOJSIbHO-
TaKK XeCTkasi pUTopuka MMHUCTpa dmHaHcoB peunn 3.BeHn3enoca 0 TOM, YTO YaCTHbIM MHBECTOpaM
HMYEro He OCTAeTCs KaK COrMacuUTbCs Ha NPeANoXEHHbIE YCI0BUS 0BMeHa rpeyecknx obnuraumn, a
TaKXXe CrmcaHus rno rpevyeckoMy AoAry, Tak Kak HUYero Apyroro UM He npeasnoxat. Bo3MOXHO, psa
MHBECTOPOB, OMacasiCb TOro, YTo CBOM rpeyeckmx obnurauuii 3aBepLumMTcs NpoBanoM 8 MapTa, yxe
cenyac Ha4yHeT NOCTENEHHO OTKPbIBaTb «KOPOTKME» no3uummn no DAX unn EUR/USD.

UYTto KacaeTcs npv 3TOM AanbHelwwen anHammnky napbl EUR/USD, TO Henb3s UCKoYaTb TOro, YTo A0
yeTBepra WM aaxe MsTHULUbLI KYpC eaAMHON eBPONENCKUX BantoTbl ByAeT KOHCONMAMPOBATLCS B paioHe
Tekywmx 1.32, TaK KaK, C OAHOM CTOPOHBI, psifi MHBECTOPOB ByAeT XaaTb NPOSICHEHMSI CUTyaLuUK No
noBoAy obMeHa rpeyecknx obnuraumin 8 MapTa, a, C APYron CTOPOHbI, MHOMME NPeanoYTyT A0XKAATbCS
nybnnkaummn gespanbckoro otyeta no poiHky Tpyaa CLUA (Nonfarm payrolls) B nsTHuUy, 9 MapTa,
npexae 4YeM CoBepLuaTb Kakme-nnmbo onepauum.

KoHcTaHTuH Boukapes, rnaBa aHanuTuyeckoro genaptameHta Admiral Markets.

MHeHue skcneptoB Admiral Markets npeactaBnseTcs UCKIOUUTENTBHO B O3HAKOMUTENbHBIX LIENSX U He
ABNSETCS NPSAMON peKoMeHAauMen Anst NOKynok (NMpoAax) UM Kakux-nubo apyrux AeUCTBUMN Ha
(PMHAHCOBBIX PbIHKAX.
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