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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1625.74 +1.10%  Ta3npom 199.82 +2.03%
RTS 1752.17 +1.47%  NYKoiin 1909.00 +0.90%
Dow Jones 12 962.81 -0.11% PocHedTb 227.70 +1.21%
NASDAQ 2950.48 -0.86% HopHukenb 5932.00 +0.88%
S&P 500 1364.33 -0.39%  CbepbaHk 102.30 +0.69%
DAX 6 866.46 -0.79%  ABTOBA3 23.00 -0.86%
FTSE 5874.82 -0.61%  Axkuum NYSE
NIKKEI 225 9 630.00 -0.71%  Citigroup 33.68 -1.23%
Hang Seng 20967.70 -1.40%  GE 18.85 -0.63%
Bovespa 66 964.03 -1.21% Ford 12.46 -2.04%
SENSEX 17 572.02 +1.20%  BP 47.96 +0.97%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 123.77 -0.02% Xonguur MPCK +5.09%
3onoTo 1703.90 -0.06% MPCK (Ora +3.40%
MNnatuHa 1661.87 -0.04% 3.0H Poccua +3.10%
Megab 8475.89 -0.39% MPCK LleHTpa +2.64%
AntoMuHNi 2278.00 -0.44% BospoxaeHune +2.55%
Hukenb 19 080.00 +0.03% Jlnpepbl napgeHuna

BanioTHbI! PbIHOK KpacHblii OkTA6pb -2.34%
USD/RUB 29.34 +0.06% ABTOBA3-an -2.22%
EUR/RUB 38.77 +0.15% AM3 -1.83%
USD/EUR 1.3213 +0.09% TrK-9 -1.69%
usD/IPY 81.55 -0.29% TrK-13 -1.40%

BHewHui ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe n eBpOneﬁCKMe WUHOEKCbl 3aBepwnnam noHeneNbHUK B
MUHYCe, NPeENMYLLLECTBEHHO CHUXKAKOTCA CerogHA U asnaTCkue UMHAUKATOPbI.
OnaceHus 3a 6yayluiee MUPOBON 3KOHOMMKM PaACTYT, U WHBECTOPbI WULLYT
HOBbIVI CTUMYAN ONA MOKYNOK, KOTOPOro noka He BUAHO. Ll,eHbI Ha Hed)Tb,
BMeCTe C TeM, NPOAO0NKAKOT AePXKaTbCA HAa BbICOKOM YpOBHe.

FnaBHble cobbiTUA

B POCCUU:

m 3a aBa mecaua 2012 roaa HGAALMSA Bbipocna Ha 0,9%
m Pag 3aasnenwuit caenan Jl.deayH

B MUPE:

m Po3HMYHbIE NpoAaku B EBPO30HE HEOXKMAAHHO BbIPOC/IN B AHBape
m BP BbINaTUT KOMNEHcauWi Ha 7,3 MApA,. A0/, TOTOBUTCA K MCKaM
m Petronas pa3oyapoBbIBAaET NPOrHO30M LieH Ha HedTb

MnaH TOopros Ha ceroaHA

CerofHs, Ha Haw B3rNsA4, HEratMB W3-3a pyberka BCE-TaKW MPOHWMKHET B
Poccuio, CNpOBOLMPOBAB CHUMKEHME WHAEKCOB WM KOTMPOBOK. Muposas
3KOHOMMKaA nocie nobegpl B.MyTMHA He AMWMUTCA BCex CBOMX npobaem,
£063BNAIOT HEraTMBa M BYEPALLHME AKLMKU OMNMNO3ULMKM, NOITOMY KOPpeKLms
HeusbeHa.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
06.03.2012 14:00 EBpo3oHa. BBIM 3a IV KBapTan (NepecmoTpeHHblin), 3m. KB/KB -0.3% -0.3% =
06.03.2012 16:00 Bpasuaua. BBI 3a IV kBapTas, M3m. KB/KB 0.2% 0.0% '::>
07.03.2012 1:30 CLUA. 3anacbl HedpTv No AaHHbIM API 33 Hegento 1.0 mAaH. 0.521 mnH. 6app. 4}

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Espone: RWE, Air Berlin
B Poccuu: "OrK-5"
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KapTuHa gHA

Bonpekn aguxeHWaM Ha 3apybexkHbIX MaowWagKax, POCCUACKMI GOHAOBbIN PbIHOK BECb MNOHEAENbHUK MPOBEN B «3eN1€HON 30He», a MHBECTOPbI LEeANKOM U
NOJIHOCTbIO HACTPOMAIUCL Ha MOKyMKW. MOBOAOM A/f MX Hayana cTann wuTtorv npoweawunx MpesmaeHTckux Bbibopos. BesorosopoyHas nobeaa B.MytuHa
NO3UTUBHA A/1A PbIHKA B KPaTKOCPOYHOM MNaHe, YTO U NoATBepANAM BYepallHue Toprn. Ha MMBB BepHyTCA MHOCTPaHHbIE MHBECTOPbI, MOKUHYBLUME CTPaHY B
,quaﬁpe nocne Aymckux BbI60pOB, a B OTEYECTBEHHOM 3KOHOMMKE NOABUTCA 3a10r CTabunbHOCTU. No3UTUBHAA peaKkuuna pbiHKa onpasaaHa 3TUM d)aKTOpOM, TEM
6onee 4To LeHbl Ha HedTb NPOAOMKAIOT AePKaTbCA Ha BbICOKOM ypoBHe. BmecTe ¢ Tem, uHamkatopsl EBponbl 1 CLUA CHUKAlOTCA BOT yxKe ABa AHA NoApAa.
MoaTomy YpeamepHO 060/bLLATLCA BYEPALLHUM NOAHEMOM HE CTOUT.

Mo uToram BYepallHel ocHOBHOW ceccumn nHaekc MMBB Bbipoc Ha 1,1% po 1625,74 nyHkToB, nHaekc PTC npubasun 1,47%, coctaBus Ha 3akpbitwe 1752,17
NYHKTOB. Bneuyatastowmii poIBOK BBEPX MpakTUyeckn fo pybexa B 200 py6neit 3a akuuio NpogeMoHCTpMpoBan «lasnpom» (+2,03), natocbl 418 KOTOPOro ot
nobeapl B.MyTvHa Bcem NOHATHbI. Takxe J0poXanu Buepa bymaru «PocHedTn» (+1,21%), «/IYKOWNa» (+0,9%), «TpaHcHepTU» (+1,12%), «CypryTHedTerasa»
(+1,7%), «BTB» (+1,51%) v «Ypankanua» (+1,54%). bonbluan yactb «duleK» 3aBepwmnaa NoHeAebHUK POCTOM B npeaenax 1%, CHU3WAWCL BYepa akuuu
«Cesepcranu» (-0,09%), «Meuena» (-0,64%), «®CK ESC» (-0,7%) n «<ABTOBA3a» (-0,86%).

CeroaHs, Ha Halw B3r/IAA, HEraTUB 13-3a pybeska Bce-Taku MPOHUKHET B POCCUMIO, CIPOBOLMPOBAB CHUMEHWE MHAEKCOB U KOTUPOBOK. MMpOBas 3KOHOMMKa nocie
no6eabl B.MyTvHa He nwnTCa Beex cBomx npobnem, 406aBAAIOT HeraTMBa v BUepaLlHue akLym Onno3uLmm, No3TOMY KOPPeKLMs HensbexHa.

OCHOBHble HOBOCTU U cO6bITUA

m Mo coobueHunto PoccTaTa, pocT Hdnaummn B Poccun B dpeBpane Tekyllero roaa coctasun 0,4% nocne ysennyeHunsa ueH Ha 0,5% B aHBape. Takum obpasom, ¢
Hayana roga MHdAALMA B cTpaHe Bblpocaa Ha 0,9 NpoTuB noBbiweHWA Ha 2,4% 3a nepsble ABa MecAua 2011 roaa, koraa B deBpane pocT LeH coctasun 0,8%.
OTMeTUM, YTO MUHIKOHOMPA3BUTUA MPOrHO3MPOBANO yBENUYEHUE UHOAALMM B npoweawem mecAue Ha 0,5%. B rofoBOM BbIpaXKEHUM POCT LEH Ha KOHeL,
dbeBpansa cocTaBUN MUHUMANbHbIE B COBPEMEHHOM uctopumn Poccumn 3,7%. NMpuuvHamu CTONIb Pe3KOro 3amMen/ieHUA ABAAIOTCA MEePeHOC CPOKOB MHAEKcaLuu
TapndoB moHononwui ¢ 1 aHBapa Ha 1 uona u pag npeasblbopHbIX pakTopoB. Mo MToram roga BNACTU HaMepeHbl yaepKaTb UHAALMIO B Npeaenax 6% npotus
6,1% 8 2011 roay.

m Paj, 3aAB/IeHNIi B OHeAEIbHUK B MHTEPBbIO Reuters caenan BuLe-NpesnaeHT KpynHelillei YyacTHoli HedTeaobbiBaloLLei komnaHun Poccum OAO «/TYKOW/T»
N.®enyH. OH AONYCTWUA, YTO B C/ly4ae OC/ONKHEHUA cUTyauun B MpaHe LeHbl Ha HedTb MOTYT B3neTeTb A0 ypoBHA B 150 gonn. 3a 6appenb, HO 3TO ByaeT Nnlb
CMeKyNATUBHBIM Bcnieckom. Mo cnosam r-Ha PeayHa, UpaH Henb3a ybpaTb ¢ pbiHKa HedTM 6e360n1e3HEHHO, U B NpeaBblbopHbIi roa B CLUA HUKTO He byaeT
Aenatb aToro. Mpu 3TOM OH OTMETWJ/, YTO MUPOBaA IKOHOMMKA afONTUPOBAsaCb K BbICOKMM LEHaM Ha «4yepHoe 30/10TO», U LEeHOBble WU3MeHeHUA
SHEepProHOCUTENA Y}Ke He TaK ApaMaTUyYHO BAMAIOT Ha Hee, Kak elwe 10 neT Hasag. Takxke r-H PeayH coobLmM, YTO NPY CYLLECTBYIOWEM Ha/NOrOBOM pexunme
Poccusa moxKeT Npofo/KuTb A06bIBaTb 0Kono 10 MnH. 6appeneit HepTn B cyTkM Ao 2015-2016 rogos, a NPy BBEAEHUWN HOBbIX JIbFOT 3TOT MOKa3aTeNb MOXHO
yoepxaTb fo 2020 roaa.
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Daily Dow Jones 12 962.81 -14.76 n. -0.11% Daily Hang Seng 20967.7 -298 n. -1.40%

KapTuHa gHA

B noHepenbHUK Ha Beaywwux ¢GOHAOBbIX NAOWAAKAX NAaHETy rocnoAcTBOBajs YMEPEeHHbIi NeccMMu3Mm, CMpPOBOLMPOBABLUMIA BTOPOE NOAPAL CHUMKEHWe
KNKO4YeBbIX NHOEKCOB. He camble YAayHble UTOrU npowejlwero cCammuta nmgepos EC BbI3Banun BCNAeck onaceHui 3a eBpOI'Iel‘;ICKyIO 3KOHOMMUKY, Bbl6paTbCﬂ n3
peuieccumn KoTopoi ByaeT oyeHb TpyaHo. [lobaBuau HeraTMBa M HOBOCTM M3 KuTas, rae FoccoBeT NOHM3UA opueHTUp pocta BBI cTpaHbl B TeKywem rogy Ao
MUHUMaNbHbIX 33 BoceMb neT 7,5%. 9T HeraTueHble d)aKTOpr HaC/I0UANCb BYEPaA Ha Ha3pesLY KOPPeKUUto Ha 6Mp>+<ax N He C/IMWKOM yayHble AaHHble Nno
npomsakasam B CLUA B siHBape (-1%), NnoaTomy n3bexaTb CHUXKEHUA «BbIKU» B MOHEAENbHWUK HE CMOI/IM, A3 U OCHOBaHWI A4/ BO30O6HOBNEHUA pPOCTa NOKa He
BUAHO.

Esponeiickue nHaekcbl FTSE (-0,61%), DAX (-0,79%) n CAC (-0,39%) Becb AeHb NpOBEAW B «KPACHOM 30HE», MHBECTOPbl OCTaNUCh HEAO0BO/bHbLI OTCYTCTBUEM
peweHuit ot Bnacteit Ctaporo Cseta no nosoay 6yaywero EFSF u nepcnektvs akoHOMUKKM EBponbl. AMepuKaHckme uHankatopsl Dow Jones (-0,11%), S&P (-
0,39%) n NASDAQ (-0,86%) nos AaBnAeHVMEM KOPPEKLMM Hauyanu TOPru C Pe3Koro nafeHus, HO K Beyepy OTbirpasv Go/bluyto Y4acTb M3 MOHECEeHHbIX NOTepb.
OTmeTMm 06Ban KOTUPOBOK KpynHerwux metannypros mupa — BHP Billiton (-2,21%), Rio Tinto (-3,88%), Alcoa (-3,61%), U.S.Steel (-4,73%), Vale (-2,91%) u
Arcelor Mittal (-3,63%), 4yBCTBUTENbHO OTPEarMpoBaBLUMX Ha MageHue LeH Ha cbipbe. HeoXunaaHHo Bbipocaun BYepa akumu BP (+0,97%), komnaHus He gosena
BOMPOC MO KOMMEHCALMAM A0 CyAa, YTO 6bl10 BOCMIPUHATO NO3UTUBHO.

Bpasunbckuit BOVESPA (-1,21%) ynan nocne NATHUYHOFO POCTa NPOTUB OCTaNbHOIO PbIHKA. A3MATCKME MHAEKCbI CEroAHA TaKXKe NMPenmyLLEeCTBEHHO CHUXKaloTCA,
MHBECTOPbI ULLYT HOBbIV CTUMYA 1A MOKYNOK, KOTOPOrO MoKa, B OT/IM4KUe OT HeraTuea, He BUAHO.

OCHOBHble HOBOCTU U CO6bITUA

m Mo coobueHuto Eurostat, o6bembl po3HUYHbBIX NpoAax B EBpo3oHe B AHBape 3Toro roga Bblpocan Ha 0,3% B MeCAYHOM BbIPaXKEHUN U HE U3MEHWUAUCH B
rogoBOM MPOTUB OXWAABLUErocA CHUXeHMA nokasatena Ha 0,1% u 1,6% cootsetcTBeHHO. OTMETUM, YTO A0 3TOro npoaaxu B Crtapom CseTe HenpepbiBHO
CHMXXaNuUcb B TedeHue yeTblpex mecaues. [lekabpbckana oueHKa nokasatensa bbla NepecMoTpeHbl B CTOPOHY yXyALleHUA — Torga npofaxu ynanu Ha 0,5%
OTHOCUTENbHO HOA6PA, a He Ha 0,4%, Kak cooblanock paHee. HeoxunaaHHbIN NPUPOCT NPOAAXK B AHBapPEe BO MHOTOM CBA3AH C PE3KMM CKa4yKom Ux obbema BO
®paHumm (+2,1% B MECAYHOM MCYUCNEHUM U 6% B rOA0BOM), Toraa Kak B FepmaHum (-1,6% u -1,7% cooTBETCTBEHHO) 3aUKCUPOBAHHbIN KpaiiHe HeyaauHble
AaHHble. [loaToMy Ype3mepHO 060/1bLLATLCA POCTOM PO3HUYHBIX NPOAaX B EBpone He CTOMT — 9KOHOMMKa permoHa No-npexKHemy HaxoamUTCA B KpaHe TAXEes10M
MOJIO¥KEHUM, BbIXOJA U3 KOTOPOTO NOKa He BUAHO.

NHOeKe AenoBoi akTUBHOCTM B EBPO30He, paccumTbiBaeMblii KomnaHuelt Markit Economics, ynan B despane ¢ 50,4 ao 49,3 nyHKTOB Npu NPOrHO3e aHa/IMTUKOB
B 49,7 NyHKTOB. 3HaYeHWe WHAWMKATOPA HUXKe OTMETKM B 50 MYyHKTOB O3HayaeT 3amejsieHMe 3KOHOMMUYECKOW aKTUBHOCTU B PervoHe, YTO MOATBEPXKAAET
MmeroLLmMecs npobiemel.

m B noHegenbHUK 0A4HA U3 KpynHenwmx HedTAHbIX KOMNaHWIi naaHeTbl BP cornacunack BbINAaTUTL 7,3 MAPA. A0, KOMMEHCALMI KOMNAaHUAM, NOCTPaAaBLUMM
oT cnyumsleroca BecHol 2010 ropga pasnusBa HedpT B MeKCMKaAHCKOM 3anuse, nepefaeT Reuters. HanomHum, 4To B anpesie No3anpowsioro roga Ha
paspabaTbiBaBluelica BP HedTaHoi nnatdpopme Deepwater Horizon, bypuvBluei CKBaxkuHy Henoganeky ot bHeperos CLUA, npousowna asapus, CTaBluas
NPUYMHOW KONOCCANbHOTO NO CBOMM 0bbeMam pasnusa HedTU. OH npogoskanca 152 AHA, U 3a 3TO BpemMs B OKeaH Monasno oKosio 5 maH. bappeneit HedTun. B
2010 ropy BP 3adumKcupoBana pekopaHblit yObITOK, U ee NMoTepu MPOAO/IKATCA B TeKyllem rogy. M3 yKasaHHOW Bbile cymmbl 2,3 MApA. OOAI. MOUAET Ha
KomneHcauuu ybbITKoB pbl6ONOBHONM OTpac/aK. Ta TpaTa NpoM3oLLia «3a NOPOrom» CyAa, HO yKe B binKallwee Bpema byayT paccMaTpMBaTbCAa UCKM K BP ot
Mpasutenbctea CLUA, wWTaToB, UMeOLWMX BbIXOA K MeEKCUKaHCKOMY 3aiuBy, U napTHepoB. KoMnaHMA OLEHMBAET CBOM YObITKM OT KOMMeHcauuin 8 43 mapa,.
[ONN., HO MHOTUE aHA/IMTUKM CXOAATCA BO MHEHMM, YTo noTepu BP pocturiyT 60 mapg. gonn.

m Manasuiickuii rocyaapcTBeHHbli HedTenobbiBaloWMn KOHLEPH Petronas coobwun BYyepa o cokpalleHun no utoram |l kBapTana 2011-2012 ¢urHaHcoBOro
roga (aautea ¢ 1 anpens no 31 mapTa) unicToi NpubbIAM Ha 34% u3-3a 6onbLol pa3oBoi NpubbIAM rogom paxee. Mo utoram 9 mecaues GUHAHCOBOrO roaa
npubbinb Petronas coctasun 18,5 mnpa. aonn., 4to Ha 10,6% npesblaeT NPOLIOrOAHMI NOKasaTesb. Bblpydka KomnaHuM yBenuumunacb Ha 26,9%, coctasus
74,3 mnpga. ponn. KommeHTUpys GpuHaHcoBble pesyabTaTbl Petronas, ee rnaBa coobunn Reuters, 4To KOMNaHWUA OXMUAAET CHUMKEHMA MUPOBBIX LIeH Ha HepTb U3-
3a cobbiTuit B EBpone. Mo NporHo3am mManasuiiLes, LeHbl Ha HedTb ynaayT B 3Tom roay Ao 85-90 gonn. 3a 6appens.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




