mapTa 2012
eXejHeBHbIN 0630p

HOBOCTHU

MOC3HEPIo
Yucras npubbinb MocsHepro no PCBY B 2011r BbI-
pocna Ha 37% - go 10,4 mnpg py6. >>> ctp. 3

TrK-1
TrK-1 B 2011r yBenmunna 4ncTyto npmbblib No
PCBY Ha 4% >>> cTp. 3

OrkK-2

OrK-2 cHuauna unctyto npubbinb no PCBY B 2011
r. MoYTU B 3 pasa, HapacTu/a YMCTbIN y6bIToK B IV
KBapTane >>> cTp. 3

rPynnA qice
I'pynna JICP no utoram 2011r MOXeT yBENMUUTL
AMBUAEHAb! HA TPeTb - Ao 20 py6. Ha akuuo

>>> cTp. 3
KYPCbl BAJTHOT
Kypc U3meHeHue
Py6./USD 29.29 -0.02%
Py6./EUR 38.65 -0.76%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 123.0 -0.02%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 2253.5 -1.83%
Meppb, $/TOHHa 8502.0 -0.85%
Hukenb, $/ToHHa 19300.0 -0.46%
3onoTo, $/yHums 1705.0 -0.12%
MnaTtuHa, $/yHuus 1672 -1.88%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1630
BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1625 aKUMI 3aBEpLUMIUCE POCTOM BeayLUMX MHAEK-
coB. MHpekc MMBB npu6aBun no utoram AHs
1620 noutn 0,9%, 3aKpbIBLIKCL HA ypoBHE 1622,4
nyHkTa. MHaekc PTC BbIpOC B AHEBHYIO Cec-
1615
oo Ha 1,5%, BeyepoM CKOppeKTUpOBaBLUMCH
0,
1610 Ha 0,2%...>>> cTp. 2
oOnNnowmowmnmoowmnmowm
O M TO—~ MO — ™M
SHAMBONG S = &
o o o o = = - N NN

MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1748.58 1.27%
MICEX 1622.44 0.9 %
Dow Jones 12962.81 -0.11%
Nasdaq 2950.48 -0.86%
FTSE 100 5874.82 -0.61%
DAX 6866.46 -0.79%
S&P500 1364.33 -0.39%

AAP (JloHaoH) U3meHeHune
3akpbiTue
(UsD)
A®K Cucrema 1.086 1.16%
BTB 0.003 -0.69%
FMKHopHuk 200.8 -1.95%
Fasnpom 6.765 0.30%
Nykoiin 64.8 -0.54%
HJIMK 2.385 -2.85%
C6epbaHk 3.47 0.00%
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3HaueHue N3meHeHne

NHpekc PTC 1749

06bem Topros PTC 337 MnH. ponn.

O6bem Topros MMBB 1717 w™mnH. gonn.

1.27%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

3nexTpountk

39.4%

CMoneHcHeprocthIT, np.

KypcKperuoHaHeprochsiT, np. 19.98%
Tam6osckan c6biT. komn. 16.23%
30070 SikyTHH 13.41%

P{H)ﬂ!eki"uﬂlﬂl“ﬂ

AT -10.94%
Woxcrans | 13 7105
3alol{muﬁ MOTOpHIli 3-3, Np.
MNeH3asHeprocbuIT

| 2500

-10.63%

-15.31%

-16.35%

-17% 7% 3% 13% 23%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

33%

XonauHr MPCK

21.21%

WHTEP PAO E3C 3.19%

TatHedThb 2.77%
Pyclfuapo 2.19%
®CK E3C 2.06%

Cesepcranb
Yepenosey

-0.39%

-1% 4% 9% 14%

19%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE akLMi 3aBEPLUMNC POCTOM BeAyLLUMX WH-
fekcoB. Mingekc MMBB npubaeun no utoram axs noutn 0,9%, 3aKkpbiBLUMCL HA YPOBHE
1622,4 nyHkTa. UHaekc PTC BbIpoC B AHEBHYIO ceccuio Ha 1,5%, Be4epoM CkoppeKTnpo-
BaBLWKMCb Ha 0,2%.

EBponelickvie MHAEKChl B MOHeAeNbHUK CHU3MUIUCh, noTtepsis 0,5-1,2%. NHBecTopos o6ec-
MOKOWIIO NMOHWDKEHWE LieneBoro ypoBHs pocta BBIM Kutas ao 7,5% B 2012 r. u cHxeHne
AKTUBHOCTM B NPOM3BOACTBEHHOM cekTope EBponbl.

B CLUA cokpatvnuch Ha 1% 3akasbl MPOMBbILLIEHHBIX NPEANPUSTUIA, UTO TaKOKe He
MO3BONWIO BEAYLUMM PbIHOYHBIM MHAMKATOPAM BbIATU Ha MOJSIOKUTENBHYIO TEPPUTOPULD.
CHwmxeHue coctasuio 0,1-0,9%.

CHWXAIOTCS M a3naTCKue MHAEKCH BCes 3a NajeHeM Ha CbipbeBbIX NIOLWAAKax U Hame-
TUBLUMMCS YKPEMNEHWNEM UEHBI.

HedTb Brent TopryeTcs B paiioHe $123,6, Tepsisi cumBonuyeckue 0,1%. ®biouepc Ha S&P
500 TepsieT 0,3%. ANOMUHWI AelleBeeT TpeTUil AeHb noapsa, Tepsisi 0,6%.

Poccuiickuil pbIHOK CErofHsi OTKPOETCst Ha OTpuLaTesnbHoN TeppuTtopun. MHaekc MMBB
npubvKaeTcs K rpaHuLe NepekyrnieHHOCTH, Tak YTO KPaTKOCPOYHash KOPPeKLMS K YpOoB-
HI0 1570 NyHKTOB BMOJIHE BEPOSATHA.

CobbITnS Ha cerofHs:

e 14:00 EBpo3oHa: BBl 3a IV ks.

e 16:00 Bpasunus: BBl 3a IV k..

Mo-npexHeMy nog AaB/ieHUEM PbIHOYHON KOHBIOHKTYPbI MOTYT OCTaBaTbCsl Aeno3uTap-
Hble pacrnucku PycAna. Cnabee pbiHka 6yayT BbirnsgeTb u 6ymarv HIIMK.m

Uctounuk: UK dHeprokanurtan
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YUCTASA NPUBbIJIb MOCSHEPIO MO PCBY B 2011l BbIPOCJIA
MOC3HEPTO HA 37% - /O 10,4 MJ1P[] PYB.

Yncras npubbinb MocaHepro no PCBY B 2011 r. coctasuna 10,385 mnpa. pyb6., 4to Ha
37,1% Bbllle aHANOMMYHOrO MOKa3aTesnsi rofoM paHee. YBENMUYeHWe YMCTOM Mpubbiun
6bI710 JOCTUIHYTO B OCHOBHOM 3a CYET CHWDKEHMSI TEMMOB pOCTa pacxodoB Ha nepeaa-
4y TEnsoBoi SHEPTUM, KOHTPOSIS MOCTOSIHHBIX 3aTpaT, YBENYEHUs] 06bEMOB peanusaumum
3M1eKTPO3Heprun, pocta LeH Ha PCB. Boblpydyka 3a nepuog Bblpocna noyvtv Ha 12% - o
160,824 mnpa. pyb. PocT Bbipydkn MoCaHepro o6bsICHAET yBenmyeHneM obbvemMa peanu-
3aUMKN 3NIEKTPO3HEPIUM U MOLLHOCTY 33 CHET BBEAEHHbIX B MOCNEAHME rofbl Napora3oBbiX
YCTaHOBOK, POCTOM MOJIE3HOrO OTMyCKa TEMIIOBON SHEPTUM, POCTOM LiEH Ha 3NEeKTPO3HEp-
rmo Ha PCB v yBennyeHnem TapmdoB Ha TEMIOBYIO 3HEPruio. Boipyyuka OT npoaaxu Tenna
yBenuuunach Ha 11,6%, coctasus 69,54 mnpa. py6.m

TrK-1 TrK-1 B 2011r YBEJIMYUIIA YUCTYHO NPUBbLIJIb MO PCBY HA
4%

TrK-1 B8 2011 r. yBennumno 4nctyto npubeiib no PCBY Ha 4,2% no cpaBHEHUIO C NOKasa-
Tenem 2010 ropa - po 3,757 mnpa. pyb. Beipydka Bo3pocna Ha 14% w pocturna 57,691
mnpa. pyb. CebectommocTb Bblpocna Ha 16,6% - po 52,134 mnpa. py6. OnepaumoHHas
npubbinb B 2011 rogy coctasuna 5,557 mnpa. py6., 4to Ha 5,9% Huxe nokasatens 2010
r. B cO06LIEHMM OTMEYAETCS], UTO YBEIMUYEHME CYMMapHOM BbIPYYKYM CBSI3@HO C MOBbILLEHM-
eM BblpaboTkM 3MeKTPOCTaHUMAMM KoMMaHuK, bnarogaps BBOAY B 3KCrslyaTaLMio HOBbIX
3HeproadEKTUBHbLIX MOLLHOCTEN, @ TakXke C POCTOM peryiupyembix 1 CBOGOAHbIX LEH Ha
3/1EKTPO3HEPI N0 N MOLLHOCTb. |

OrkK-2 CHU3WJIA YUCTYHO NMPUBbLIJIb MO PCBY B 2011 I'. NOY4-
TN B 3 PA3A, HAPACTWUJ1A YUCTbIM YBbITOK B IV KBAPTAJIE

OlK-2

OrK-2 B 2011 r. cH13uno ymctyro nNpubbinb no PCBY noyt B 3 pas3a no CpaBHEHWIO C
aHanornyHeiM nokasartenem 2010 r., ao 1,138 mnpa. pyb6. MNpu 3TOM cama kOMMNaHus paHee
MpOrHo3u“poBana nosydeHune uncton npubbinu B 2011 r. B pasmepe 900 mMnH. py6. Mo
utoram IV kBapTana KOMMaHWsi HapacTuia YACTbI YEbITOK MOYTU B 2 pasa Nno CPaBHEHWIO
¢ IV kBapTanom npeabigyuiero roga, Ao 1,399 mnpa. py6. Beipyuka no utoram 2011 r. Bbl-
pocna Ha 17% w coctasuna 61,387 mnpa. py6. CebectommocTb B 2011 r. yBenmuunach Ha
20,5%, no 55,213 mnpa. py6. Banosasi npubbinb cHM3unack Ha 6,3% u coctasuna 6,174
MnpA. py6. CHukeHne umcTon npubbinm no utoram 2011 r. OFK-2 06bsICHIET POCTOM BHe-
N/IaHOBbLIX 3aTPaT Ha PEMOHTbI U OLEHOYHbIX 0653aTeNbCTB, CNCAaHMEM aKTUBOB B COCTaB
pacxoaos 6e3 nonyyeHus goxoaa (pacxoabl Ha NporpaMMHoe obecneyeHne rno AoroBopam,
3aK/OYEHHBIM NPeabIAYLLIMM MEHEDKMEHTOM), a Takke TeM, 4yTo B 2010 r. reHkoMnaHus
UMena efMHOBPEMEHHbIE A0XOAbl OT BO3BPaTa CPEACTB MO OMUMOHHONW nporpamMMe.m

FPYNNA JICP rPynnA 2iCP NoO UTONrAM 2011r MOXET YBEJINMUTb ANBU-
AEHAbI HA TPETb - 4O 20 PYB. HA AKLIUIO
Coset anpektopos 'pynnbl JICP pekoMeHA0Ban akuMoHepaM Ha rogoBoM cobpaHum 5 an-
pens NpuHATb pelueHne O BbinnaTe aAvBMAeHAoB 3a 2011 rog B pasmepe 20 py6neii Ha
0ObIKHOBEHHYIO akumio HoMmHanom 0,25 py6. Mo wutoram 2010 roga KOMNaHus Bbinna-
uMBana AMBUAEHAbl B pa3Mepe 15 py6neli Ha O6bIKHOBEHHYIO akumio. Takvm o6pasom,

pasMep AMBMAEHAOB MOXET BO3pacTut Ha 33,3%. Cnuncok akuMOHepOB, MMEIOLLMX NPaBo
Ha yyacTue B cobpaHum, 3aKpbIT N0 AaHHLIM peecTpa Ha 5 MapTa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

6-Mar 14:00 EC BBIM (nepecmoTp.) 3a 4 kBapTan

7-Mar 15:00 lFepmanusi  TpoMbiLLIEHHbIE 3aKa3bl

8-Mar 3:50 SAnoHunsa BBI 3a 4 kBapTan (OKOHY.)

8-Mar 15:00 lFepmanus  TpoMbiLLIEHHOE NPOU3BOACTBO

8-Mar 16:45 EC KntoueBas craBka ELIB

8-Mar 17:30 EC Boictynnenue lMNpesnaeHta ELB M. [paru
8-Mar 17:30 CLLA Kon-Bo nepBuYHbIX 06paLleHuii 3a nocobueM no 6espaboTulie 3a Hegenio
9-Mar 5:30 Kutan WML 3a despanb

9-Mar 11:00 lepmanns WML (OkoHY.)

9-Mar 17:30 CLLA BespaboTtuua

9-Mar Kutan Po3HMYHbIE NpoAaXK
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



